UNOF FILQM}YI*S C 795P7Y4 &)

MORTGAGE

November 1, . . e . .19 _BA.  The morgagor is

THIS MORTGAGE ("Security Instrumen!”) Is given on )
——._Richard XK. Charlton and Glennette W. Charlton, his wife. . . o o i e
(“Borrower"). This Security instrument is given to . Bank of Northfdeld _ . o
which is organized and existing under the laws of ___ Northfield . . . _\inols

and whose address is . 400 _Central Avenue .. Northfield ,:‘.i.ilil{DiE V60093— .. e e e
(“Lender"). Borrower oves Lender the principal sum ot _ Forty. thousand and ne/100. . ..

Dollars (U.S. § .40,000¢,00 ).
This debt is evidenced by Borrower's Note dated the same date as this Security Insirument (“'Nole”), which provides that Borrower has opened a credit line

with Lender obligating Bor:over tc make monthly paymens of interest, with the full deb, it not paid oarlier, due and payableon .. . . . .

November 15, -1991

This Security Instrument secure 1o Lander: (8} the repayment of the debt evidenced by the Nole and future advances mada pursuant 1o the Note (o the same
axtent as It such future advances »/ere made on the date hereof and regardless of whether or not any advance has been made as of the date of this Securtly
- Instrument or whaiher there 1s any puistiating indebtedness at the time of any fulure advances, interest in accordance with the terms of the Note, and all renawals,
& gatensions and moditications; (b) the paymsat o all other sums, wilh Inlerest, advanced undot paragraph 5 to profact tha sacarity of s Security Instrument;
(18] and (c} the pertormance of Borrower's covanp:ts and agreemants undor this Security Instrument and the Note. For this purpose, Borrower doos hereby mortgage,
grant and convey to Lender the lollowing dussrited property located in .. . oak .l L e e ... GoOunty, Hlinois:

Q
- Lot 63 in Northfield Manmor-t:uit no. 3 being a resubdivision of Lots "A", "B", and "C"
] in Northfield Manor Unit no. 2, being a subdivision of part of lot 17 in County Clerk's
o division in Section 24, Township 42 North, Range 12 East of the Third Principal @
fo's Meridian, in Cook County, Illinols &
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:_. ADDRESS: 156 Riverside Drive, Northfield Illducup 60093 “\
-t PERM TAX ID: o¢-@Y. 77¢- wa7 e
JZ /
[ N
§hich has the address of _ 136 Riverside Drive . . o o e e
o _Northfield . . .o ... .tincig _ . 0Q093 . ("Property Address");

Together with ali the improvements now or hereafter erected cn the property, and all easements. righls. apurienances, renls, royalties, mineral, oil and gas
rights and prolits, waler, water rights, and waler stock, and ail lixtures now or hereafter atlached to the property, all uf which, including repiacements and additions
thereto, shall be deemed 10 be and remain a part of the pragerty covered by this Mortgage; and all of the foregoiny, topziher wilth said property (or the leasehald
astale it this Marigage is on a leasehold) are herein referred 1o as the “Property”.

Borrower covananis that Borrower Is fawlully seized of the astale hereby conveyed and has the right 1o mortgage, yrar ond convey tha Property, and that
Borrower will warzant and delend ganarally 1he title to the Praperty against all claims and demands, subject to any declaratiune; easements or restnctions fisted
in a schedule of excaptions to coverage in any tile insurance policy insuring Londe!'s inlerost in the Propeny.

1. Paymen of Principal and interesl. Borrower shall promptly pay when dua the principal of and inferest on tho indebiednegs edenced by the Nole, and
fate charges as provided in the Nots, and the principal o and interes! on any Fulure Advancas secured by this Mortgage

2. Taxes: Insurance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges. fines and impasitions attnbutable
to the Proparly Borrower shall promptly furnish to Lender receipts avidencing such payments. Rorrowe shall promplly discharge any han which has priority over
this Morigago; providad, that Borrower shall nol bo required 1o dischorge any such lign so long as Borsower shall agrae in wriling fo the paymend of tha obligation
sacuradt by such lien In a mannos ncceptable to Lunder, ar shiil in good Faith contost such lien by, ot delend onforcamant ol such hen i iegat procoadings which
oporate to prevont the onforcemant ol the hon of torfeture of the Proponty of any pan thioo!

3 Hazard Insursnce. Borrower shali keep the improvements nuw axisling or hereatter erected on the Propery insured against toss by fuo, hazards included
within the term "axtended coverage”, and such other hazards as Lender may roquiro and i such amaunts and for such periods as Lender may require; provided,
that Lender shali not reguira that the amount of such coverage exceed thal amount of coverago required to pay the sums secured by this Morigage

The insurance carsier providing the insurance shall be chosen by Rorrower sutjact to approva! by Londer: provided that such approval shall nol ba unreasorably
withhold. All premiums on insurance pelicies shall be paid by Borrower making paymaent, when duo, directly to tho insurance carcier.

All insurance policies and renewals thereol shall be in form acceptable to Lendar and shall include a standard mortgage clause in lavor of and in 'arm accep-
table 10 Lendar. Lendar shall hove she righl 1o hold copies of the policies and senewnis thereol, and Borrower shall promplly furnish ta Lender all renowal notices
and all receipts of paid pramiums. in the event of ioss, Borrower shall give prompl nolico to the insurance carner and Lender. Lendet may make prool of ioss
it not made promptly by Borrower,

Unlass Lender and Bortowsr otherwise agree In writing, insurance proceeds shall be applied to resteration ar repait of the Properly damagod, providod such
rastoration or rapair is economically leasible and the security ol this Morigage is not thereby impaired. 1 such restoration or tepair is not economicaily feasible
or il the security of this Monigage would bs impalred, 1he insurance proceeds shall be applind to the sums secured by Ihis Mongage, with the axcess, It any,
paid to Borrowar. If the property is abandened by Borrower, or it Borrower fails 10 respond 1o Lendor within 30 days from the daia notic {s mailed by Lendar
1o Borrower thal the insurance carrior offers 1o sotlle a claim for insurance bonalits, Lender is authorized 1o collect and apply the insurance proceads at Lendar's
opiien either to rosioemtion or repair of the Property or 1o the sumé socured by this Morigage
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Unless Lender and Borrower olharwise agree in writing, any such application%f prodeedsio pmscipmfbhal not eﬂandb‘ postpone the due date of the monthly
instalimenis refarred lo in paragraph 1 hereof or change tho amount of such instalimenis. il under paragraph 16 hereof the Property is acquired by Lender, all
right, tltle and interest af Borrower in and o any insurance policies and In and to the procepds thareof resulting from damage to the Froperty priot to the saie
or acquisition shall pass to Lender 1o the axtent of the sums sscured by this Mortgage immediately prior 1o such sale or acquisition,

4. Pryasrvation and Maintenance of Proparty. Borrowar shal keep the Property in good repair and shall not commit waste or permit impairment or deteriora-
tion ol ie Property.

5. Protaction of Lender's Security, If Borrower lalls to perform the covenants and agreemenls contained in this Mongage, or if any action or proceeding
is commanced which materially aflecis Lender's interest in the Propenty, inctuding, but not limited to, eminent domain, insolvency, code enforcement, or arrangamenis
or proceedings involving a bankrupt or decedent, than Lander at Lender’s option, upon notice (o Borrowsr may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursemant of sums and take such aclion as is nacessary 16
protect Lender's interast, Including, but nol limited 1o, disbursement of reasonable attornay’s feas and entry upon the Froperty ¢ make répairs. It Lender required
morigage insurance as a condition of making the loan secured by this Mortpage, Barrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in sccordance with Borrower’s and Lander’s wrilten agreemant or applicable law. Borrower shali
pay the amount of all mortgage insurance premiums,

Any amounts disbursed by Lender pursuant to this paragraph 5 with interest thereon, shall become additional indebtatness of Borrower secured by this Mort-
gage. Unless Borrower and Lender agree to other lerms of payments, such amounts shall be ppyable upon nolice from Lender to Borrower requesting payment
thereot, and shall bear interast from the date of disbursement &l the cale payable from time to fime on outstanding principal under the Nole uniess payment of
inlerast at such rate would £¢ contrary to applicable law, in which event such amounts shall bear inferest al (he highest rate permissible under applicable taw.
Nothing cantained in thie‘pors jraph 5 shall require lender 10 incur any expenss or lake any aclion hereunder.

£. Inapection. Lender mey rnake or cause io ba made reasonable antries upon and inspections of the Proparty, provided thal Lender shall give Barrower
notice prior 10 any such inspection specifying reasonable cause therelor rolated to Lender's intarest in the Property.

7. Condemnation. The proceess ¢! any award or claim for damages, direct or consequantial, in connection with any condemnation or other taking of the
Property, or part thereot, or for convsynac® in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totad taking of Ihe Fropuitv. the proceeds shall be applied lo the sums secured by this Morigage, with the excess, if any, paid o Borrower.
| In the event of a partial taking of the Proparty. un'ass Borrower and Lendsr otherwise agree In writing, there shali be applied to the sums secured by this Morigage

’ such proportion of the proceeds as is equal to/thar proportion which the amount of the sums secured by this Morigage immedialely prior to that date of taking
bears 1o the fair markel value of 1he Properly immezintely prior to the date of taking, with the balance of the proceeds paid to Borrowar,

If the Property is abandoned by Borrowar, or it, a%=. rltice by Lender to Borrower that the condemnor offers to make an award or settie a claim for damages,
Borrower fails 1o raspond to Lender within 30 days afte the d=:2 such nolice is malled. Lender is authorized to collect and apply the procaeds, al Lendet's option,
aither 10 restoration ot repair of the Property or to the surts se:ured by this Morigage.

Unless Lendet and Borrower otherwise agroe In writing, any suth applicotion of proceads to principal shall not exiend ot posipona the due date of tha monthly &
Instattments refarred 10 (n paragraph 1 hereo! ot changs the amw of such installmen).

8. Borrower Not Released. Extension of the tima lor paymer.!.c. rsodification of amortization of the sums sacured by this Morigage granted by Lender lo \]
any succassor in interest of Borrower shall not operate 1o release. in any (nannar, the liabllity of the original Borrower and Borrowsr's successors in inlerest. Lender o
shall not be required to commence proceedings againsi such Successer or re’use ‘o axtend time for payment or otherwise modity amortization of the sums secursd &
by this Morigage by reason ol any demand made by the original Borrowe. and Borrower's successors In interest.

9. Forbesrance by Lender Not » Walver, Any lorbearance by Lender In @ erc!sing any right or ramedy hereunder, or otharwise afierdad by applicable law,
ghall not be a waiver of or preclude the exercige of any such right or remedy. Tha prorurement of insurance or tha paymaoni of 1axes or olher lions or charges
by Lendar shall not b a walver of Lender's right o accelerate the maturity of the i:dzvindness securod by this Mortgage.

10. Remedies Cumulative, All remedies provided in this Mortgage are distinct and camuiative to any other right or remedy under this Mongage o atforded
by iaw or equity and may be exercised concurrently, independently or succassively.

11. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and pieaments hurein conlained shafl bind, and the rights hereunder
shall inure 1o the respective successors and assigns of Lender and Borrower, subject to the pro sisions of paragraph 15 hereol. AR covenants and agreements
of Borrower shall be joint and several. The captions and haadings of the paragraphs of this Mortgage 7:e.for convenignce only and are not o be used t0 interprel
or define the provisicns hereo!.

12. Notice. Excepl for any notice required ander applicable law 1o be given in another mannar (a) any aot'Ca to Borrowsr provided for in this Mortgage shall
be given by malling such notice by certitied mail addressed lo Borrower at (he Property Address or at such ol her ‘address as Borrower may designate by notice
to Londer as provided harein, and {b) any notice to Lender shall be given by certilied mail, return yoceip! requesta 1o Lender's address stated herein or 1o such
other address as Lender may designate by nolice 1o Borrowsr as provided herein. Any notice provided for in this Liortgega shall be deemed fo have been given

to Borrower or L.ender when given in the manner designated herein.

13. Governing Law; S~ arabliity. This Morigage shall ba govarned by the law of the jurisdiclion in which the Proparty isio.eted. In the event that any provision
or clause ol this Mortgage or the Note conflicts with applicable iaw, such conflict shall nol aftact other provisions of this Motguge or the Note which can be given
effect without the conflicting provision and to this end the provisions of the Morigage and Note are declared to be severabla,

14. Borrower's Copy. Borrower shall be lurnished a conformed copy of Ihe note and of this Morigage at the time of oxecuiio’ 07 after recordation hereof.

15 Transfer of the Proparty or a Beneficial Interast in Borrower. If all o any parl of the Property or any interest in il is soid or iwansferred {or if a beneliclai
interest in Borrowar is sold or iransterrod) withou! Londer's prior written consent, Lender may, at its option, require Immodiata payment in full of all sums secured
by this Security Instrumenl. However, 1his option shall nol be exercised by Lendar il exercise is prohibited by lederal law as of the date of thiy Security Insirumant.

it Lender axercises this option, Lender shall give Borrower nolice of acceleration. The notice shali provide a pericd of nol Iass than 30 days Irom the date
the notice is delivered or matled within which Borrower must pay all sums secured by this Securily instrumeni. If Borrower falls io pay these sums prior la the
expiration of Ihis period, Lender may invoke any remedies permitled by this Security Instrument without further notice or damand on Borrowar.

16. Acceleration; Remedies. Lendar shall give notice to Borrowar prior 1o acceleration following Borrowor's breach of any covenant or agreament in this Securi-
ty Instrsmant (but not priot 1o acceteralion under paragraph 15 unless applicable taw provides otherwisa). The nolice shalt specity: (a) the default; {b) the action
required to cure the delault; (c) a date, nat less 1han 30 days from tha date the notice is given to Borrowar, by which the defaull must be cured; and |d} Lhat failure
fo cure the default on or befare the dale specifiad int the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall lurther inform Borrower of the righl to reinstate rfter acceleration and the right 1o assent in the foraclosure
proceeding the non-existence of a detault or any other delense of Borrower to accelsralion and foraclosure. |1 tha default is not cured on or belore the daie Bpecified
inihe nolice, Lender at ils option may require immadiate payment in ful! of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 16,
jncluding, but not limited 1o, reasonable attorneys’ lees and costs of title evidence.

17. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and af any lime prior to the expiration of any period of
racemplion following fudicial sale, Lendet (in person, by agent or by judicially appointed receiver) shail be entitled to enle: upon, take possassion of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collectad by Lender or the receiver shall be applied lirst 10 payment o
tha conts of management of the Property and collection of rents, including, but not imited 10, receiver’s lees, premiums on rocaiver's bonds and rensonable al-

iorneys’ fees, and then Ip the sums secured by this Security tnstrumant,

GI8
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