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THIS INDENTURE, Made this 7th day of N b 19 bet
AUNDRA G. THOMAS, DIVORCED AND SINCE NOT REMARRIED ovember 86 brtween

. Morlgagor, and

Libertyville Federal Savings and Lean Assn. g ey .
a corporation organized and existing under the laws of the United States of mg!{gddbks
Morigagee, :

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissary_pole bearing even date herewith, in the principal sum of

Forty—-Eight Thousand Four Hundred and No/100 Doltars ($  4B8,400.00

Ten
payable with inlciest al the rale of per centum ( 10.0000%) pet annum on the unpaid bal-
aﬁauﬁh! gﬁid n‘nd made payable to the order of the Mortgagee at its office in Libertyville, Illinois
or i1lwaukee Avenue or al such other place as the holder may designate in writing, and deliver-
ed;79‘}‘15?jd principat and interest being payable in monthly inslnllr:enlsligi i?"gur Hundred Twenty-Four and
Dollars (3 - } on the [irst day
and a like sum on tire first day of dach nn.d cvery donth therealter until

the note is fully paiu, @wtept thiyt the final pa t of principual and interest, if aot sooner paid, shall be due and
ecember, %818

of January 19 8?

payable on the (st day.a:

NOW, THEREFORE, (he shid Mortgagor, for the betier securing of the pavment of the said pnincipal sum of
money and interest and the pirformance of the covenants and agrecments hercin contaned, does bythese pres-
ents MORTGAGE and WARRANT wviio the Morlgngeece‘)(&,(succcssou, o+ assigns, the following described Real

Estate situate, lying, and being inthe county of and the State of

628€C598

l”ﬁﬁf%tﬁﬂﬁﬁER *A' IN BUILDING ({UMDER 25 IN HERITAGE MANOR IN PALATINE CONDOMINIUM AS
DELINEATED ON SURVEY OF PART OF TiE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERILI:M; (HEREINAFTER REFERRED TO AS 'PARCEL') WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLAFAZTION OF CONDOMINIUM OWNERSHIP MADE BY BUILDING SYSTEMS
HOUSING CORPORATION, A CORPORATION COF DHIO, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS,
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUNBER 22 165 443, AS AMENDED BY DOCUMENT NUMBER 23
430 468 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPT FROM SAID PARCEL ALL THE 'PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREGF A5 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOI1S.

PIN# (2-01-102-045-1043

C\}van PAEdnss: 1122 Bﬁw)uﬂvy, oy = P&a}&’h‘wt e b FRVACTY S booy .

TOGETHER with all and singular the tenements, hereditaments and apbDucenances thereunlo befonging, and
the rents, 1ssues, and profits thereofl, and all apparatus and [ixiures of cevery kinddor the purpose of supplying or
desttibuting heut, Light, water, or power, and all plumbing and other fixtures 4 =00 that may be placed in, any
.building now ar herealter standing on 5aid lond, and also all the estate, right, it and interest of the said Mort-
gapor in and to sand premises.

TO HAVE AND TO HOLD the above-described premises, with the sppuntenances ahd {jxtures, unto the said
Mortpagee, ils saccessors and assigns, forever, for the purposes and uses herein set lerbs Lree [rom all sights
and benelits under and by virtue of the Homestead Exempiion Laws of the State of Hhadis? which sid rights
and benehits the said Mortpogor does hereby expressly release and wave.

AND SANDT MORTGAGOR covenants and agrees:

To keep sind premises in good repaw, and not Lo do, ot permil to be doene, uvon said premises, anything
that may 1mpm the value thereol, or of the security inlended to be effected by vintue of this 1nstrument; not to

sulfer any lien of mechanios men or malerinl men o attach 1o sad prensses; to pay Lo the Mortgapee, as here-
inafter provided, unlil sind nete is fully paid, (1) a sum sellicicnt to pay all taxes aad assessments on siid prem-
ises, ot any tax or assessment that may be levied by authority of the State of Illinois, or of the counly, town,
village, o1 city in which the said land is situale, upon the Morlgagor on account of the ownership thereol; {2)
a sum sufflicient to keep all buildiags that may »1 any Lime be on said premiscs, during t he continuance of said
indcbtedness, insured for the benefit of the Mortgagee in such [orms of insgyrance, and in such amoeunts, 2s may
be required by the Mortgagee. oo . 1

In case aof the refusal or neglect af the Morlgagor to make such puyments, or to satis{y any prior licn or in-
cumbranee other than that for taxes or assessments on said premises, or to keep said premises in rood repair, the
the Mertpages may pay soch Laxes, assessments, and insaeance premipms, when due, and moy make such repaits
1o the property herein morigoped as an s discretion it may decm necessary for the proper preservation thereof,

Dand e, memeys o piid o expended shall hecome so omach addinonal indebledness, secured by thas morkpape, 1o
b peond oot of pnoceeds of e sale of the moddgapged premises, if not otherwrse pagd by phe Monpapor

I is expressly provided, however (all othee provisions of this mortgage 1o the conttary notwithstanding),
that the Mortgogee shall not be required nos shall it hrve the right (o pay, discharge. or temove any fax, assess-
ment, or tox Lien upon or against the premisces described herein or uny poart thercol or the improvements situated
theteon, 5o long as the Mertgagor shall, in good (aith, contest the sume or the validity thereof by appropriale
tegal proceedings brought in & court of cempetent jurisdiction, which shall operate to prevent the collection of
the lax, assessment, or lien So conlested and the sale or forleiture of the said premises or any part thereof to
satisty the same.
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AND the snid Mortgagor further covenants and ngrees as {ollows:
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Xeafy Privileoge is rescrved to pay debt, in whole or in part, on any installment duc date.
That, together with, and in addition to, the monthly payments of principal and interest payable under the AT

terms of the note sccured hereby, the Mortgagor will pay to the Morlgagee, on the first day of each month until

the said note is fully prid, the following sums:

fa) An smount sulficient 10 provide the holder hereof with funds 1o pay the next martgage insursnce premium IT this
instrument and the note secured hereby are insured, or m monthly charge (in lieu of & morigeage insurence premium}
if they are held by the Secretary of Housing and Urben Development, as follows;

(1Y If snd 30 long es said note of even dale and thas instroment are insured or are reinaured under the provisions
of the Nationa! Housing Act, an smount sufficient to sccumulute in the hands of the holder one 1) month
priot to ify due dete the annus! meortgage insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing end Urban Development pursuant to the Nalional Houming Act,

an mmended, spnd applicable Regulalions thereunder, or

(EDY I and no long an anid note of even date and this saslrument wre held by the Secretary of Housing and Urban
Development, 8 monthly charge {in lieuw of a mortgege insurance premium) which shell he in an amount equal
te one-twellth (1712) nf onc-half {1/2) per centum of the average outslanding balance due on the note com-
puted withour twking inlo account delinquenciea or prepayments;

(b} A sum equal to the ground rents, if any, nextdue, pius the premiums thiet will next become due and payable on
policies of fire and other hazard insuronce covering lhe mortgoged property, plus taxes and assessments nexl due
on the “arlygaged properly (all as cstimated by the Mortgagee) less all sums alteady paid therelor divided by the
numbe. of monlhs to elapse before ane month prior to the dale when such ground rents, premiums, taxces snd sas-
scasmenia will become delinguent, such sums lo be held by Mortgagee in trust io pay said ground rents, premiums,
lexe. end Spccial assessments, and .

{c} Al payment’s mentioned in the two preceding subsections of Lhis paragreph snd al! pzymenis to be mede under the
note securvd lieteby shall be udded together and the aggregale &mount thereol skall be paid by the Mostgagor esch
month in e sirgle payment to be spplied by the Mortgugee 1o the following ilems in the order set furth:

(1) premiumacacipes under the contract of insurance with the Secretary of Housting and Urban Developinent, or
monthly chmrpe {in licu of mortgage insurance premium)}, as the case may be,
(it} ground rents, i« »ry, laxes, special assessmenls, fire, and other hazard insurance premiums;

(11} interest on the pot= secured hereby, and
V)Y mmoriization nllith’ principal of the taud note.

Any eficiency 10 the amduat of say such aggregete monthly payment shall, unlerss mede pood by the Murtgagor prior

to the due dute of Lhe neat such payment, constitule ko eveat of default under this mortgage. The Morigagee may col-

lect » "'late chatge'' not to excled (767 cents (4 ¢) for esch dollar {$)) lor cach payment more thas fifteen (15) days in

arrears, to cover lhe extrz expense ‘nvaelved in kandling delinquent pevments,

if the total of the payments made by tae i{ortgagor under subsection(b)ol the preceding paragraph shail exceed
the amount ol the paymenis actually made by the Mortgagee for ground rents, taxes, and assessments, or insutance
premiums, as the case may be, such excess, i tie loan is current, al the optien of the Mortgagor, shall be credited on
subsequent payments lo be made by the Mortgegorior refunded Lo the Motigagos. If, however, the monthly payments
made by the Mortgpagor under subsection (&) of tie/precediag paragraph shall not be sullicien! to pay grouna
rents, taxes, and assessments, O insuranc™ preriysnis, as the case may be, when the same shall become due
and paynble, then the Mortgagor shall pay lu the Mustgayne any amounl necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums sholl be due.
If at any time the Morstgagor shall tender lo Lhe Mosigager, in accardance with the provisions of the note secured
hereby, full payment of the entire indebledness represcnted, thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all paymenls made under the provisions of
subsection fa; of the picceding patagraph which the Mortgages bis not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining 4 e {funds accumulated under the provisions
of subseclion r&; of the preceding paragraph. If there shall beda default under any of the provisions of this
mottgage resulling in a public sale ol the premises covered hereb7or if the Morlgagee acquires the property
otherwise after defaull, the Mortgagee shall apply, at the time of the cimaencement of such procecdings or al
the lime Lhe propenrty is otherwise scquired, the balance then remainihg inthe (unds accumulated under sub-
section (b) of the preceding paragraph as o credit againsl the amounl ol piircipal then remaining unpaid under
said aote and shall propeily adjust any payments which shall have been mide under subsection (a) of the pre-
ceding paragtaph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness afofvsaid the Mostgagor does hereby
assign 1o the Mortgagee all the reats, issues, and profits now due o1 which may hirresfter beeome due for the use
of the premises hecieinabove described.

THAT HE WILL KEEP the improvements now exisling or heseafler crected on the murtpaged property, in-
sured as may be required from time to time by the Morigagee apainsl loss by fire and Othes hazards, casuallies
and contingencies in such amounts and for such periods as may be required by the Modtgager sad will pay prompt-

ly, when due, any premiums on such insarance provision for payment of which has not bedn nade hereinbefore.

All ansurance shall be corned it companies approved by the Mortgapee and the pohcies and renewals theseof
shall bz held by the Morntgagee and have attached thereto toss payable clauses in {avor of and nelann acceptable
10 the Morlgagee. In event of loss Mertgagor will pive immediale notice by mail lo the Morlgagee, wio may make
proofl of loss 1f nol made promptly by Mortgagor, and cach insutance company concerned is hereby authorized and
ditected to make paymenl for such loss directly to the Modgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any patt thereof, may be applied by the Mortgagee al its option either to
the teduction of Lthe ndebtedness hereby secured or to the restoralion or repait of the properly damaged. In
event of forcclosure of this mortpage ar other Liansies of title to the mattgaged property in extinguishment of the
indebltedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then
in force shall pass lo the purchaser or granlee.

THAT if the premises, orf any part thereof, be condemned uander any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration [or such acquisitlion, to the extent of the full amount
olindebledness upon this Morlgage, and theNote secured hereby remainingunpaid, ate hereby assigned by the Mort-
gagor to the Morigagee and shall be paid forthwith to the Mostgagee 1o be applied by it on account of the indebled-
ness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that shouid this mortgage and the note secured hereby nol be eli-
sible for insurance under the National Housing Acl within _60 days ___ from the dale heteof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized .+ ent of the Sccretary of
Housing and Utban Development datzd subsequent lo the 60_days time f{rom the date of thia
motigage, declining to insure said note and this mortgage, being deemed conclusive proc’ ol such ineligibility),
the Mortgagee of the holder of the note may, at its option, declare all sums secured here sy immediately due end
payable. ’

IN THE EVENT of default in making uny monthly payment provided for herein and it the note secured here-
by for & period of Lhirty (30) days after the due date thereof, cr in case of a breach [ any other covenant or
agreemen! herein stipulated, then the whole of said principal sum remaining unpaid 1~ gether wilth mecrued in-
terest thereon, shall, at the eleclion ol the Mortgagee, wilhoul nolice, become immedintely due and payable.

628LESIN
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AND IN THE EVENT That the who!r of said debt is declared 1o be due, the Morigagee shall hove the right
immediately to foreclose this mortgage, and upon the filing of any biil for that purpose, the court in which such
bill is filed may al any time therealter, either before or afler snle, and without notice to the said Mortgagor, or
any patty claiming under said Mortgagor, and without regard o the solvency o1 insolvency at the time of such
applications for appointment of a receiver, or for an order 1o ploce Mortgogee in possession of the premises of
the person or persons liabte for the payment of the indebtedness secured hereby, and without regaid to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestend. enter an order placing the Mortgagee in possession of the premises, or appoint # receiver for the
benefit of the Mottpapee with power to collecl the rents, issues, and profity of the said premines douring the
pendency of such foreclosure suit and, in case of sale and o delicieney, duning the [ull statulory period of re-
demption, and such rents, issuwes, and profits when cotlected may be applied towatd the payment of the indebted.
ness, costs, taxes, insurance, and other ilems necessary {or the protection and preservation of the pioperty.

Whenever the said Aortgagee shall be placed in possession of Lhe above described premises under an order
of o court 1n which an aclion is pending to foreclose this mortgape ot a subsequent mortgage, the said Mort.
grgee, 1a s discretion, may: keep the said premises in good repair; pay such cuirent or back taxes and assess.
ments as may be due on the said premises; poay for and maintain such insurance in such amounis as shall have
been requited by the Mortgagee, lease the said premises to the Martgagor or others upon such terms and condi-
tions, cither within or beyond any peried of redemption, as are approved by the courl; collect and receive the
renls, issues, and profits for the use of the premises hercinabove described; and employ other persons and ex-
pend itscll such a#mounts as arc reasonably necessary to carry oul the provisions of this paragiaph,

AND [N CA'E OF FORECLOSURE of 1his mortgage by said Mortgagee in aay court of law or equily, a
rcasonable sum shall be allowed for the solicitor's {ees, and stenographers’ (ees of the complainant in such
proceeding, anddalze, for all outlays for documentary evidence and the cost of & complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morlgagee shall
be made a party thereln by reason of Lthis mortgage, its cosls and expenses, and the reasonable fees and charges
of the attorneys or solciers of the Mongagere, 5o mude parties, for setvices v such suit or proceedings, shall
be a further lien and chargre upon the said premises under this mortgage, and all such expenses shall become
so much addilienal indebtddnsiis secured hereby and be allowed in any decree foreclosing this morigape.

AND THERE SHALL BEUNCLUDED in any decree foteclosing this morigage and be paid oul of the pro-
ceeds of any sale made in pwsusace of any such decree: (1) All the costs of such suit or suits, ndvertising.
sale, and conveyance, including (attoreeys”, solicitors’, and stenographoig’ fees, outlays for documentary ev)-
dence and cost of said abstract and examination of title; {2} all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the morigige wilh interest on such advances at the rate set {oith in the nole se-
cured heteby, from tie lime such advances are made; (3) all the accrued interest remaining unpaid on the in.
debtedness heieby secured; (4Y all the 5074 principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Acitgagor.

U Morigagor shall pay said note at the lizic/and in the manner aloresaid and shall abide by, comply with,
and duly perlorm all the covenants and agicementn hesein, then this convevance shall be null and void and Mort-
gagee will, within thirty (30} days after written dempaa therefor by Mertgagor, execute b release or satisfaction
of this morntgage. and Mortgagor hereby waives the binefits of all starutes or lnws which require the carlier ex-
cowtion o1 delivery of such release o satisfaction by Mor'gazee.

IT IS EXPRESSLY AGREED that nu extension of the {ime for payment of the debt hereby secured given by
the Morigagee to any successor in interes? of the Mortgagossstall operate to release, in any manner, the otiginal
liability of the Morigagor.

THE COVENANTS HEREIN CONTAINED shall bind, and (h: Yeaelits and advanlages shall inure, to the

M‘SPEC_HVE heirs, executors, administiators, successors, and assigns o’ the parties heteto. Wherever used,
the singular number shall inciude the plural, the plutal the singuler, and the masculine gendsr shall include

the feminine.
WITKESS the hand and seal of the Mortpagor, the day and year firii virillen,

AUNDRA G. THOMAS __[SEAL]] (seaL]
Q.0 E&F.""T,ﬁhmaa [seAL]) ~ CseAL]

STATE OF ILLINOIS

county oF Coule

I Ha Mni)&vssshbi— , 0 notary public, in and for the county and State

aforesaid, Do Hereby Certify That Q\}WDV& G T}'\uvﬂmb, P)'VVVU-»CL o) Siviee Moy Ech«a-rr{::
, his wife, personally known to me 1o be the same

and
person whose name 1S subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that A signed, sealed, and delivered the said instrument as

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
ol homestend.

62802098

Norweandzins _ . AD 1T

GIVEN under my hand and Notnarial Seal this 7 Ho day

Malary Public

IXXC. NO) Filed for Record in the Recorder’s Oflice of
Caunty, lllincis, on the day of A.D 19
at o’clock m., and duly recorded in Book of Page

GPo ssa23r HUO-92118M (580}
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CONDQ ASSESSMENT RIDER

FURTHER CONVENANTS THAT HE WILL PAY HIS SHARE OF THE COMMON

THE HORTGAGOR
OWNERS  AS

EXPENSES OR ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF
PROVIDED IN THE INSTRUMENTS ESTABLISHING THE CONDOMINIUM,

THE REGUIATORY  AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS  AND
ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (MASTER DEED OR  ENABLING
DECLARATION) RECORDED ON IN THE LAND RECDRDS OF THE COUNTY
OF ,  STATE OF y IS
INCORPORATED IN AND MADE A PART OF THIS MORTGAGE (DEED OF TRUST). UPON
DEFAULT URDER THE REGULATORY AGREEMENT WY THE ASSOCIATION OF OWNERS OR BY
THE MORTGACSY  (GRANTOR)  AND  UPON REQUEST BY THE FEDERAL HOUSING
COMMISSIONER, “THE MORTGACGEE, AT ITS OPTION, MAY DECLARE THIS MORTCAGE
(DEED OF TRUST) IN, DEFAULT AND MAY DECLARE THE WHOLE OF THE INDEBTEDNESS

SECURED HEREBY TG LL.DUE AND PAYABLE,

AS USED HEREIN, THE _PERM TASSESSMENTS', EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGES “3Y THE ASSOCIATION OF OWNERS, SHALL MEAN ‘SPECIAL
ASSESSHENTS® BY STATE OF LOCAL, GOVERNMENTAL AGENCIES, DISTRICTS, OR OTHER

TAXING OR ASSESSING BODIES.

(b, Yl

62ZeeNgIN
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RIDER TQ STATE OF ILLINDIS
MORTCGAGE HUD - 92116M (5-B0)

Thin rider atvached vto ansd wmade part of the Mertgape between Aundra G. Thomas,
Divorced and not since remarried Mortgapor, and Libertyville Federal Savings and

Loan Assn.
dated 11/07/86 revises sald Mortgage as follows:

1. Page 2, the sccond covenant of the Mortgagor is amended to read:

That, rogether with, and in addition to, the wmonthly payments of
principal and intervest payable under the terms of the note secured hereby,
the Mortgagor will pay to Lhe Mortgagee, on the first day of cach month
until the said note is fully paid, the following sums: '

fas) A sum equal to the ground rents, Lif any, next due, plus the j

premiums that will next become due and payable on policies of
fire aud other hazard insurance covering the mortgaged
property, plus taxes and assessmeats next due on Lhe nortgaged
nroperty (all as estimated by the Mortgagee) less all sums
alrvady paid therefor divided by the number of months to clapse
befere one month prior ko the date when such ground rvents,
premiurs, taxes and assessments will become delinquent, such
sums to be~held by Mortpagee In trust to pay said ground rvents,
premiuvms, rasces and special assessments, and

(Hh.) All payments mentioned in the two preceding subsections of this

paragraph and all payments to be made under the note seccured
heveby shall be daded together and the aggregate amount thereof
shall be pald by e Mortgagor each month in a single paywment
to be applied by tng Jiortgagee to the following items in the
order set forth:

(1Y ground rents, it.ary, taxes, special assessments, fire,
and other hazard insursoze premiums;
(1I) dinterest on the note sécured hereby; and
(111 amortization of prinmcipa. of the said note.

Any defliciency in the amount of ary such aggregate monthly pay-
ment shall, unless miade good by the lorugagor prior to the due
date of the unext such payment, constitube an event of default
under this mortgage. The Mortgagec may (collect a "late charge”
not to exceed four cents (4¢) for each deliar {$1) for each
payment more than fifteen (15) days in arrears{ to cover the
extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection
{a) of cthe preceding paragraph shall exceed the amount oli-<bl payments
actually made by the Mortgagee for ground rents, taxes, and assessments,
insurance premiums, as the case may he, such cexcess, 1L the toan is
current, at the option of the Mortgagor, shall be credited ou subgiquent
payments to  be wade by the wortgagor, or refuanded teo the Mortgagors 1f,
however, the monthly paywents made by the Mortgagor wunder subsection (a)
of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, orv Insurance premiums, as the case may be, when
the same shall become due and payable, then the Mortgagor shall pay te the
Mortpagee any amount necessary to make up the deficiency, on or before the
date  when  payment of such ground rents, taxes, asseSsments,or insurance
premiums shall be due. [E at any time the Mortgagor shall tender to the
Mortgapee, in accordance with the provisions of the note secured hereby,
full payment of the euntire {ndebtedness represented thereby, the Mortpagee
shall, in computing the amount of such indebtedness, credit to the account
of the B St tanee remalning v the funds accuwulated under the
provisions of subscction (a) of che preceding pavagraph., 1 there shall
be a default uwnder any ol the provisions of thils mortgage resulting in o
public sale of the premises covered hereby, the Morvtgagee shall apply, at
the ctime of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then rewaining in the funds
accumulated under subscction (a) of the preceding parapraph as a creditc
apgainst the amount of principal then remaining unpaid uvnder said note.

or

62809394




- 2. Page 2

2, the peaultimate paragraph £s amended“to 4dd“lhe following
sentence:

.~ UNOFFICIAL COPY

This option may not be exearcised by the Mortgagee when the
inclipgibility for insurance under the National Housing Act
is due to the Mortgagee's fallure to remit the mortgage

insurance premium to the Department of llousing and Urhan
Dewelopment.

3. The mortgagee shall, with the

prior approval of the Federal
Housing

Commissioner, or his designee, declare all sums gecurcd by thiy
nmerctgage Lo be immediately due and  payable if all or a part of  the
property  is  sold or otherwise transferred (other than by devise, descent
or operation  of  law) by the mortgapor, pursuant to a contrict of sale
cxvcuted not later than 24 months after the date of execution of this

mortpage or not later than 24 months after the date of a prior transfer of
thie property subject to this mortgage,

te a purchaser whose credit has not
been approved

in accovrdance with the requirements of the Commissioner.

Datédras of the date of the mortgage referred to herein.

Mortgagor Aundra G. Thoms

Mortgagor
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