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. THIS M(" &s GAGE “Secunt lnstrurnent") 1s givenon......
19..86 ol m‘m 4. baqnelo;
TR FeBER g _
‘under the laws of .. the i ted: States. of . Amea:ic nd whos
e JAAT, SONLD. 491t Gt 'clqerq, ll!.lunla BOBSD. . i s,
Borrower owes Lender the i niic:ndl sum of .. ']:HIBT&: TWO 0‘3
Fd ek kAR I KAk Dollars )Y Thig)

R L e T X R Y TP P R Y )

5 for'n

nd all ‘renewals, "ex
Ao progect the sec

Security’ Instrument and (c 1 form v
the Note. For t]us purpose, Borrow docs h\ I
alocated in.. searie) . R .

I

l UNIT 104 TOGETHER WITH AN UNDIVIDED  4.715. PERCENT INTEREST AN THE
COMMON. ELEMENTS IN KEDVALE TERRACE (,.J’wOMINIUM ‘AS. DELINEATED AND
DEFINED ‘IN THE DECLARATION. RECORDED AS LDCUMENT- NUMBER 19706065,

IN THE SOUTHEAST.1/4 OF SECTION 15, TOWNSNIP. 40 NORTH,“RANGE -. 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCuY” COUNTY, ILLINOIS.

6533140

]
H
i

Permanent Index Number; 13-15-404- 039-1004 -

it R $ bR o e i e on caes

whlch hns theaddrcss ol‘ o 4339 . Kedvale, Unit
{Slrnl] A

I]lmoxs 60641 ..... ........... ("Prdperty Addrcss"),
{zlp Code] R )

{Ciw} : .A .

rdésri{egwqﬁ ';nl‘l- "mprovements now. or hereaf‘tcr erected on the propeny. an 3
appurtenances, rents, royalties, mineral,. oil and.gas. nghts and. profits, water, rights and stock ‘an a]l ﬁxmres now or
hereafter 2 part of the property.. All replacemcms and edditions shall also be covered by th:s Secumy Instrumcm Ali of t1~e o

foregoing is reférred to in this Security Instrument a3 the “Property." .
BORROWER COVENANTS that Borrower: is lawfully seised: ol‘ the estate hereby conveyed ‘and has- Ihe rigbt. to

mertgage, grant aind: convcy ‘the Property and. that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants 'and’ w;II defcnd generally the tltle to the Property against all clmms and demands subject to any

encumbrances of reco rd

. THIS. SECURITY INSTRUMENT combmes umform covenants for nauonal usc and non-umform covenants thh
'hmlted vananons by Jurlschcnon to.conslitute a uml‘orm secunty mstrumenl covenng rcnl property : e

ILLINOYS Single Family—FNMA/FHLMG 'UNIFORM' INSTRUMENT ' | 130 M All..u—].:om ‘3014 12/83
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If Lender required mortgage insurance as a condition.of making the loan. secured by thls Secumy Jnstrumem, ,
Borrower shall pay the premiums réquired to maintain the insurance in effect until suchitime: as ‘the requ:remen! for the:
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law

8. Inspection. Lender or its agent may make reasonable entries upon-and mspccuons of the Property. Lender
shall give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for thei mspechon :

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequcntml in connection wuth
any condemnation or other taking of any part of the Property, or for conveyance in’ heu of condemnat:on. nre hereby:
assigned and shall be paid to Lender.

In the event.of a total taking of the Property, the proceeds shall be apphed to th'* sums seoured by thls Socumy
Instrument, whether or not then due, with .any excess paid to Borrower. In the event.of a.parti ;aking.of. th fProperty, o
unless Borrower and Lender otherwise:agree-in writing, the sums. secured by this Sccurlt 1ns shal) be reduced by
the amount of the proceeds’ multxpiled by the following fraction: (a) the: total: aniount:ofithe:su; ured: ammedlately .
before the taking, divided: by (b) the fair market value of the Property :mmedlately before the takmg' ny. balance shall be
paid to Borrower. :

. If the Propenrty is abanduned by Borrower, or: if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days afiér ihe date the notice is
given, Lender is‘wnt) orized to colléct and apply the proceeds, at its option, either to reitoration or repair of the Property or
to the sums secured ¥ this Security Instrurncnt, whether or not then due,

Unless Lenqer and Borrower otherwise agree in: wnting, any application of proceeds to pnnc:pal shall not extend or
postpone the due date o) +he monthly payments referred to in paragraphs 1and 2 or change the amount of such‘payments.

10. Borrower * ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization b the sums secured by this Security Instrument granied by. Lender to.any :successor. in
interest of Borrower shall nct rporate to release the liability of the original Borrower.or Borrower s’ successors in interest.
Lender shall not be required to’commence proceedings ageinst any successor in interest or refusc to, c:stend time ‘for .
payment or otherwise modify amo/#:zation of the sums secured by this Security Instrument by redson of nny ‘demand made
by the original Borrower or Borrower's 2uccessors in interest. Any forbearance by Lender in exerc:slng any nght or. remedy
shall not be a waiver of or preclude the ex~.roice of any right or remedy.

11, Successors and Assigns Bow.d; Joint and Several Liabi!lty, Co-signers.. The covenants and”ﬁgreements ot'
this Security Instrument shal! bind and benefi. the successors and assigns of Lender and: Borrower, sub}cct to..fhe provrstons
of paragraph 17. Borrower's covenants and azreements shall be joint and several, Any Borrower who. co-srgns is Secur:ty
Instrument but does -not execute the Note: (a) 1t co signing this Security Instrument only 1o mortgage, grafit.and convey -
that Borrower's interest in the Property under thouriinsof this Security Instrument; (b) is not personally obiigated topay
the sums secured by this Security Instrument; and (= rgrees that Lender and any, olher Borrower may agree to extend,
modify, forbear or make any accommeodations with régard to the terms of this Security Instrumem or the Note wnhout a
that Borrower’s consent, -

12. Loan Chargm. If the loan secured by this Security Instrumenl is subject t toa lnw wh:ch sets ‘maximum lonn
charges, and .that Jaw is finally interpreted. so that the lﬂtcl".sl or ather-loan. charges collected; or.to. be.collected:in--
connection with the loan exceed the permitted limits, then; (2} a7y such loan.charge: shall. be reduced by 'the amount
necessary to reduce the charge to the permilted limit; and (b) any si*o3 already collected from Borfower which excceded
permittéd limits will be refunded to Borrower, Lender may choose (o 7aske this refund: by reduéing the principal’ Owed
under the Note or by making a direct payment to Borrower. If'a refund r-di ces pnnclpnl the reduchon will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legishtion Affecting Lender’s Rights.  If enactment or: eapireiion of apphcabie Iaws has the eﬂ“ect of
rendering any pravision of the Note or this Security Instrument unenforceable wco.d*ng to its terms, Lcnder, at its option,
may require immedinte payment in full of all sums secured by this. Security’ L3t ument and: may. linvokeé any remedies
permitted by. paragraph 19. If Lender exercises this option, Lender shall take the stepas pecnﬁed in thc second paragraph of
paragraph 17, .

14, Nohces. Any notice to Borrower prov:ded for in this Secur:ty Instrumcnt sl I“ gwen by dehvcrlng it or by
mailing it by first class mail unless applicable law requires use of another method: The nozize shiall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or,any other address Lender designates by notice /0 Borrower. -Any notice
provided for in this Security lnstrument shall be deemed to have been given to Borrower ar Lendir wb:n g'wen as provzded
in this paragraph.

15.. Governing Law; Severability This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is-located. In the event that any pmwsxon or clause of this: Secunly irsiument or the
Note conflicts with applicable: law, such conflict shall not affect other provmons of this Security Instrunizn® ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this: Sccunty Instrumint and the
Note are declared to be severable.

16. Borrower’s Copy. . Borrower shall be given one conformed copy of lhe Note nnd of this Security Ins!rumem

17. Transfer of the Property or a Beneficial Interesl in Borrower. If all or any part of the Praperty or any.
interest in it is sold or transferred (orif a beneficial interest in Borrower.is ,sold omransferred and, Borrower is.nol.a nntural
person)., wrthout Lender s pricr, wntten consent Lender may, at| ns optlo ir ediate;
secured by this. Sccumy Instrurnent. However, tl'us opuon shﬂjl ol be exercised. by

federal law as of the date ofthis, Security Instroment.. :
If Lender exercises th:s option, Lender shall gwe Borrower notice of aecelerm:on ']'he notice, shall prowdc a penod

of not less than' 30 days from the date the notice is delivered or mmled within which Borrower must.pay. nH sumsg secured by

this Security Instrument. If Borrower fails 1o pay. these sums pfior, to the expiration of this. perlod Lendcr may invoke any

remedies permitted by this Secunty instrument without furthc,r notice or demand on Borrower : e e e e
. 18, Borrower’s Right to Reinstate. If. BorroWer meets, certain condmon.s, Borro sh

enf‘orcement of this Security Instrument, d:scommued -at any time prior.to;the, earher of (a)_S day r such ‘other, peno as.

applicable law may specily for remstatement) before sale.of the Property. pursuani.to any powe of sale camnined in ths

Security Inslrnment or (h) cmry ofa Judgmcnt cnl‘orcmg this Sccunly lnstrument. Thosc condiuq h

obhgancm 10 pay lhe sums secured by this Secunty Instrument shaH
Borrower. thrs Secumy Inszrumem and the ob];gauons seoused hereby shal
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