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modifleations; (b) the pnyment of all einsy sums, with interest, advanced under parngruph 7 to protect the security of this
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Tocm HER WITH all the impravununtu now or hereafter crected on the propcrty. an,i ull umuncnts, rlghts. o
appurlenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixiures now. or  ° i
“hereafter a part of the property. All replacements und ndditions ql:ui! ulso be covered by this Scf.urlty Instrument, All oflhc
foregoing is referred 1o in this Sceurity Instrument as the “Property.”

mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
- Borrower warramts nnd will dz.l‘cnd gcnerully the t“lL 1o the Property ngmmi all clnlnw and dvmnnds. subjcct to nny
encumbrunces of record. “
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lt‘ Leuder requlrcd mortgage inisurance as a condition of makmg the lonn secured by thns Sccumy lnstrumcnl,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or upplicablc law.

B. Inspection. Lender or its agent may make reasonable entries upnn and inspections of the [’roperty Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying rensonable canse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnuuon. fnre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applicd to the sums chrcd by thm Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market vnlue of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnor oflers to
make an award or g=ttle a cloim for damuages, Borrower fuils (o respond lo Lender within 30 days after the date the notice is
given, Lender is siathisrized to collect nnd npply the proceeds, al its option, cither (o restoration or repair of the Property oy
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lend<r naid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of che monthly payments referred to in paragruphs 1 and 2 or change the amount of such payments,

10. Borrower Not 'telensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment ar
modiflcation of amortizaticl of the sums secured by this Security Instrumen| granted by Lender to any successor in
interest of Borrower shull not opente to release the linbility of the original Borrower or Borrower's successors in inferest,
Lender shall not be required lo commence proceedings ngainsl any successor in inderest or refuse (o extend tme for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason af any demund macle .
by the originnl Borrower or Borrower's successors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be a waijver of or preclude thehxerelas of any right or remedy.

11. Successors and Asslgns Bourd; Joint and Several Liabllity; Co-signers, The covenanis und angreements of
this Security Instrument shall bind and benef. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph (7. Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not cxecute the Nate: (1) ig'co sighing this Sccurity instrument only to morigage, grant snd convey
that Borrower's interest in the Property under the'virnis af this Sceurity Instrument; (b) is not personully obligoted 1o pny
the sumas sccured by this Security lnstrument; and o7 ~grees that Lender and any other Borrower may agree 1o extend,
maodify, forbeur or make any accommoditions with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges., If the lonn seenred by this Security Instrument is subject 1o a law which sets muximum loun
charges, nnd that law Is finally interpreted so that the intersst or other lonn charges collecied or to be collected in
connection with the loan exceed the permitted Hmits, then: (&) ray such loan charge shall be reduced by the amoune
necessary to reduce the charge to the permitied limlt; and (b) any <o already eollected from Borrower which exceeded
permitted limits will be refunded 10 Barrower, Leader muny choose’to neke this refund by reducing the principal owed
under the Note or by making u dircet panyment to Borrower. IFa refund ridiices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  IF enactment or expiriaen of npplicuble luws lus the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nccorsling 1o 14 termy, Lender, at ity option,
may requir: immedinie payment in full of all sums secured by this Svcurity wizirament und may invoke any rentedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stépzspecified in the second paragraph of

nrugraph 17, . 4
P lp4. Notices,  Any notice 1o Borrower provided for in this Sccurity Instrument i aii Le given by delivering it or by
mailing it by first class mail unless npplicable lnw requires use of unother method. The nailee shall be directed to the
Property Address or any other address Dorrower designates by notice to Lender. Any notice 1o Lender shall be given by
first clnss mall to Lender's adedress stated hereln or any other nddress Lender designutes by notice'to i!ormwcr. Any notice
provided for in this Security Instrument shall be deemed te have been given to Borrawer or Lendur whien given us provided
in this paragraph.

15, Governing Law; Soverabllity, This Security Instrument shall be governed by federnl lnw wind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clnuse of thiis Sccurlty Tnstrument or the
Note conflicts with applicuble luw, such conflict shall not nffect other provisions of this Securily Instrunieit vr the Note
which can be given effect without the conflicting provision, o this end the provisions of this Security Instrement and the
Noate are declured to be severnble.

16. Horrower's Copy, Dorrower shall be given one conformed capy ol the Note and of this Security Instrument,

17. ‘Transfor of the Property or o Beneficlal Interest in Borrower, 17 ol or any part of the Properly or any
interestin itiy sold or transferred (or If'a beneficlal interest in Borrawer is sold or transferred and Borrower §y 1ol g nisural
persan) without Lender's prior written consent, Lender may, at lts option, require immediante payinent in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by
federal lnw as of the date of this Sccumy Instrament.

If Lender exercises this option, Lender shall give Norrower notice of aegeleration. Flie notice shall provide o period
of not fess than 3O days from the date the notice is delivered or muiled within which Borrower must pay nl} sums secured by
this Sceurlly Instetment, [T Bocrower fadls to gy these sums prior to the expirntion of thiy period, Lender may invoke any
remedies perminted by this Security Instrument without further notice or deminnd on Borrower,

18, Borrower's Right to Rolnstate, It Dorcower meets certain conditions, Borrower shall have the right to hnve
enforcement of this Security Instrument discontinued ut any Hme prior o the enrlier of: (1) 5 days (or such other period as
applicable law may specily for reinstulement) before sale of the Property pursinat (o uny power of snle contabned in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditlons are that Borrower:
(1) pays Lender all sums which then would be due under this Security Enstrament and the Note had no aceeleration
occurrecd; (D) cures any default of any other covenants or agrecments; (<.) piys ull expenses ineurred In enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable pttorneys' fees; und (<) tnkes such pctlon ux Lender may
reasonsbly require In assure that the len of this Security Inatrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall contlnue unchnnged. Upon refngtntement by
Borrawer, this Security Instrument and the obligntions secured hereby shall remuin futly effective ns If no seceleration had
occurred, However, this right to reinstate shall not apply In the ense of neceleration under purngraphs l‘! or 17,
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