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..general partnesship or joint vemture, . .

(**Martgagor’") whose mailing address is ..........v.... RRAV 54 Seerien riereseniesirnns e,
...... O T T T -n eeeresernriee, e

T in favor of First. Illinois. Bnnk of Evanston, N, A (“M"' gngee"), whose mailing addrcss is 800 Davis, S
_ Evanston, [llinois 60204. : o . e ‘

: " Mortgn Viesvesiassrnsanss IS justly indebted © ﬂ\c Mcrlgagcc in thc principal sum of :
.IHREE HUNDRED..IHQLJSAND -‘\ND NQ/lQ 1 217 rrertiirieiririririvbetrrrint el
Dollars (3.300,.000.00... covernene) ev1denccd by a ccrtam PROMIS‘IGR" NOTE ol‘ even date herewith

-(*'Note’"), made payable to the order of and delivered to the Mortgagee, wherelw the obligor promises to pay -
the Note, late charges, prepayment premiums and interest at the rate or rates, v as provided in the Note. The
fina! payment of principal and interest, if not sooner paid, shall be due on ... PRGAVAGT Lo viiiuiminninneg
19.86,.... All such payments on account of the indebtedness secured herzos shall be applied

" Tfirst to interest on the unpaid principal balance of the Note, sccondly to any other/svins ‘duc thercunder,
thirdly to all other advances and sums secured hereby, and the remainder (o principal, .,

Mortgagor, in order to secure the payment of sald principal sunt of money and said lr 'est nnd |ate

charges and prepayment premiums in accordance with the terms, provisions and limitations of tlis Mortguge
and of the Nole, and the performance of the covenunts and agreements hercin contained by the Mortgagor to
be performed, and also in consideration of the sum of ONE DOLLAR (51.00) in hand paid, the receipt .
whereof is hereby acknowledged, Mortgagor does by these presents MORTGOGAGE, GRANT, REMISE, -
RELEASE, ALIEN AND CONVEY unto the Mortgugee and its successors and . assigns; the following
described real estate and all of its present ?(nd hereafter-acquired estate right, title and ]!n;eresl therein, sltunted, °
lving and being in the County of ....%22%. ......... e e and Stmc OF tevsinnnnit et ERBAE L, to wit. ‘

BTN W

'~ SEE ATTACHED AS EXI’IIBIT "A” -

This Instrument Preparcd By: ..M&lr.imm..A‘..Fﬂtﬂn................
. -

and Shall be Relurncd to: First Hlinois Bank ol Evanston, N A

,y—;& -3 : mm....Jchn..Q...Sghell;i.ngew........... >
/7 T ~—=> - 300 Davis

Evanstan, {llinocis 60204
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EXSIBIT "A"

LOT 18 IN BLOCK 1 IN THE VILLAGE OF RIDGELAND, A SUBDIVISION OF

THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTHWEST 1/4

AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRENCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 16-08-105-016 2
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fn the event of o default under this RM||3¢. the [tonunuco. pummntllo the :lpproprln;u:pruv;gfu ans of the .mln. shinll havo an option to proceed

with respeet 1o both the real proposty and Collatoral In accordunce with lis rights, powers and remecties with respaet to the ronl property, in which evem
the default provisions of the Codo shall o1 apply. The parties agreo that iF the Mortgngee shnll elect to proveed with respect 10 the Collutora] soparately
from the real proparty, flve (3) days nollce of the sale of the Collateral shall bo reasonalble nuice, The reascnable sxponnes of retuking, holding, . -
praparing for sale, selling nnd the lke incurred by the Mortgagee shall fnclude, but siot be limited to, rensonnble attorneys’ fees and legnl expenses
Incurrad by Morigagee Including in-house staff. The Mortgagors ngrea that, without the written consent of the Morignges, the Mortgagor will not
remove or pecinit 1o be removed from the Premises any of the Colluternl except that 1o long as the Mortgugor is not hn defaull heteunder, Mortgagor
shall be permitied ta sell or othorwlse dlspose of the Collateral when otisoleta, worn ont, inmlequnie, unserviccable or unnecessaey for use in the
operatlon of the Premises, but only upon replacing the same or substhuting for the same ather Collntoral nt lonat equnl in valuo wnd wiitity 1a tho Inftinl
value nnd uthlity of thai disposed of andd {iv such o manner that sadd replagement or substliiuted Cotlateral shall be subjoct to the securily Inieron ereited
hereby und that the sccurity interest of the Mortgagee shall be perfected anl flrst In priority, it bolug cxpeeasly understood and agreed it ol
replucernents, substitutlons uich ndditions to the Coltatarnl shall bo nocd becomoe Immedinioly subject to 1ha securlty fntorest of this Mortgage and
cavered heoreby. The Martgagor shall, from time to tinte, on request of Uio Mortuegee, dellver 1o Lhe Morigageo st the cost of the Morlgagor: (1) such
further {Inancing statemants and sccurity docwiments and ussurances as Mortgagee may requlre, to the end that the lens and securhy luterens creaied
hereby shall be asd remain perfected und protected In accordange with the requirements of uny present or fHure law: and (1) en inventory of the
Collateral In reasonable detndl. The Morigugar covenants und represents thut alt Collateral now s, and that all roplacements thoreol, sbstitutions
therelor or additions therato, uniess the Mortgugee otherwise consents, will be free and ¢lear of Hans, cuuunhruuwn. mlo ruwulton tlovicaw and lecurity
Intoredts of othaers, - ] _ ) o A R ST

Db, i R RRERRCTI A

i
“The Mongn:or nnd Moruusun ngree, ta the extont pcrmittcd hy law, that: (i) nll-af the' sumll clelcrilmi wllhln the defitiltion of lhe Word
“Premises™ hiereln are or are 1o become fixtures on the land described n BEXHIDIT A" (1) 1his lnstewiment, upon recording or registratlon in thorenl
estale recorda of the proper office, shall constitute s *“fixture flling'’ within the menning of Scevions 9-313 and 9-402 of the Code; and (il) Morigngor [a
a record owner of the lond described in BXHIBIT A"

If the Collateral1s *o'd in connectlon with n safe of the Promises, Martgagor shall notify the Mongageo prior 1o such sale and ahall require as o
condltion of such sale thar <o purchaser specifically agree 10 assume Mortgagor's obligatlons as (o the secuclty interests horein granted nud 10 uxecute
what¢ver ngrecments anu (Vinys are deemed necessary by the Mortgages to malnindn Mortgogee's first perfected security Interest in the Colldoral,
Deposlis nnd the deposits a7 lbad in Paragraph 4 abova,

20, LIEN FOR LOAN COMMIGS ONS, SERYICE CHHARGES AND TIE LIKE. So long as the original Morigagee named on Page ) hereof Ia 1he
owner of the Note, and regardless ol whether niy procecds of the loan evidenced by the Neote have been disbursed, this Mortguge also secures the
payment of all jorn commisslons, service raarges, foes to its nitorneys {including in-house staff), liquidated damages, expenses and advances due te or
{neurred by the Mortgagee In connection w/(h the loan transaction Intended (o be secured hereby, all in necordance with the npplication of, and loan
commitment Issued 10 and nceepted by,.o7.5or more of Mortgagor or Mortgngor's beneficiarics In connuction with snid Toan, if applicable.

29. DUE ON SALE OR FURTHLER ENCUR (BP A ZCE CLAUSE, 1n determining whether or not 1o minko the lonn securcd heroby, Morigagee
examined the credit-worthinass of Mortgagor und/cy Mortgagor's beneficiary or guarnntors (it applicable), found the same 10 be acceptnble and relied
and continues to rely upon same as the means of rupaymont of the loan. Martgngee tlso evalunted the buckgraund and experience ol Morigagor nnd/or
its beneficlary or guarantor (if appllcable) in owning (nd operating property auch as the Premises, found the samoe to be pcceptable nnd relted and
continues to rely upon satne us the means of makstaining Ve value of the Premises which is Mortgagee's security for the lonn. I Is recognlzed 1hat
Mortgagen is entitled 10 keep Ha loan portfolio at current {nterwrtrutes by cither mnking new loans at such rates or coliccting nssumption fees nnd/or
jncreasing the Interest rite on o loan the securlly for which (s purclased by o party other thnn the origingl Mortgagor and/or Jits beneficlary (iF
applicable), Mortgngor and/or its beneficlary Qf npplicable) furtne: ==cognize that any secondury or juntor finneing placed upon the Preinlves, or the
beneficial interest of beneficlary in Mortgagor () may divert funds vhich would otherwise be used to pay the Note secured hereby; (b) could reauht f
acceleration and forcclasure by any such junior encumbrancer which worul fo ce Morigagee 1o ke measures sl Incur expenses to protect Je security;
(c) would detract from the value of the Premises should Mortgagee coine Into possession (hereol with the tntestion of sclilug same; and (d) Impair
“TMorigagee’s Hightro accepe @ deed i tieu- offoreclosure; na a-foreciosure ty N origuges woul i e Hecwsery’ 1o’ crenr‘uw‘tmnmnrl’ramum'f""wmm

In avcordarnce with the foregoing and for the purpeses of (1) protecting Motgasce’s sceurity, both of repayment by the lndeblcdnuu and of vilue .
of the Premises; (i) pving Mortgagee the full beneflt of its barguln and contract wad oA rigagor and/or beneflclary (If applicable) and Morigagor; {iil)
allowing Mortgagee to raise Lhe interest rate and/or collect assumption lees; nnd {Iv) krep’on the Premises and the benoficial interest {iF upplicable) free
of subordinate finaucing tiens, beneflcinry (if approprinte) and Mortgagor agree that if this Paragraph be sicemed a restraint on alienntioa, that B Is a
reasonable one and that any sale, conveynnee assignment, further encumbrance or otherte asfer of title to the Premises or any Inicrest therein (whether
voluntary or by operation of law) without the Mortgagee's prior wrltten consent shall be an ever. of <efault hereunder, For the purpose of, and without .
limiting the generality of, the preceding sentence, the ogcurrence at any time of any of the Ihilowirg events ahull be decmcd 1o be an unpermitied .
transfer of title to the Premiscs and therefore an event of defnult hereunder: ,

(o} any sale, conveyance, assignment or other transler of, or the grant of a securlly interest in] a.' ar nny pnrl el‘ lhe tllle to tl:c Premlscs or the -
beneficial lmlerest or power of direction under the trust agreement with the Mortgngor, if apphcarie; .

(b) any sale, conveyance, assignment, or other transfer of, or the geant of n securlty interest in, 7uy-sbzre ol' xtock ol‘ thc Murtgngor. {fm
carporation) or the corporation which is thie beneficlary or one of ihe benefIciuries under the lrun ngre=ment with lhc Mortgagor, or of ilny
corporation directly or Indircctly controlilng such beneficiary corporation;

(c) any sale, conveyance, asslgnment, or other transfer of, or the grant of a security interest in, nny semual pr = ;-:rship imcrest of the limited
pastnership or general partnership (herein called the *‘Partnership’) which is the: Morlgugor ot the bcnchcinry or one of the beneﬁnlarics
under the trust agreément with the Mortgagor;

(d) any sale, conveyance, nssignment, or other transfer of, or the grant of a securlty interest i, any share nf siock vLoany corporntion direcuy or
indirectly comrolllng any such Parinership,

‘

Any consent by the Monsngce or any wniver of an event of defauit, under this Pnrngruph shall not constitute & consem lo. urivalver ol‘nny rig!n.
remedy or power of the Mortgagee upon a subsequent event of defaull under this Paragraph. . .

" 30, EXCULPATORY. In the event the Mortgagor exccuting this Mortgage is an llinois fand trusi, this Mnrtgnse is exeeuted by the Mongngor. not
personally, but as Trustee aforesald In the exercise of the power and authority conferred upon and vested in it gs such Trustee and the Morigagor
hereby warrants that it possesses full power and autherily La execute this jnsiriment and it Is expressly. undetupod nnd, ngreed.that nothing contained:::
hereln or In the Note shall be gonstrued ‘s crenting any Hubility on the Mortgagor personally to pay the Notd or any Interest! late charas of premh
that mny accrue thereon, or any lndebiedness secured by this Morigage, or to pecform any covenant, elther express or Implied herein contalned, ai

_ such liability, If nny, being expressly waived by Mortgagee und by every person now or hereafter clalming any right or securlty hereunder, and that o
far as Morigagor s personalty concerned, the legai holder or holders of the Note and the owner or owners of any Indcbtedness secured hereby shal i
Jook solely to the Premises and Collateral hereby morigaged, conveyed and assigned nml to nny other \ecurily niven 15} nny llmc ta sccure the pnyment
thereol. . RIS :
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4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE P I IN EREﬂ% In 1he event of n defrull ,\

hereunder, the Mortgeges may, ai its option but without beiny required 5o 1o do, apply any monles it the time of deposit pursuant to Paragraphs 3 and
3a hereof on any of Mortgagor's obiigaifons cantained hereln or In the Note, In such order and manner o8 the Morigagee may clect, When the .
Indebtedness has been Tully pridt, any remalning deposits shall be poid 1o Morigagor oF 1o the then owner or owners of the Premises as the same nppenr
on {he records of thie Mertgagee, A securhly interest, within the meaning of the Unlform Cemmercinl Code of the Stse in which the Premises ure
localed, Is hereby granted 1o the Mortgagee In and to all monles nt any time on deposh pursuant to Parngraphs 3 and 3a hereol and such monies and all
of Murigngor's £lght, tiile and interest therein nre hereby assigned to Morigagee, all as additlonal security for the Indebtedness hereunder nred shall, in
the absence of defaull hereunder, be applled by the Mortgagee for the purposes for which made liereunder and shail be subject 1o the direciion or
control of the Mortgagor; provided, however, that Morigagee shall not be liable for any faliure to apply to the pryment of taxes or assessments or
Insurance premiums any amount so deposited unless Morrgagar, while not in default hereunder, shal) ave furnished Mortgagee with the bills therefor
and requested Mortgagee in writing Lo make application of such funds (o the payment of the particular 1axes or nskessinents or insurnnce premiums for
payment of which they were deposited, accompanied by the bills for such 1axes or assessments or insurance preiniims. Murtragee shall nat be finble for
any sel or amission jaken in good fakth, but only for Its gross nealigence or willful misconduct.

8, INSURANCE, Morigagor shall keep all buildings and Improvements and the Colinteral (defined in Paragraph 27 belaw) now ar hereafier shiunied

on spid Premises insured agalnst oss or damage by flre on a so-called "' All Risks'" basls and agalnst such: other hazards ns may reasonably be required

by Mertgages, including without limitation of the generality of the faregoing: (s) rert loss or business Imersuption insurance whenever in the opinlon

of Morigagee such protection i necessary; and (b) Mood insurance whenever same Is available and, in the opinion of Morigagee, such protection is

necessary. Mortgagor shall alsc provide insurancs coverages whth such limits for personal injury and death and property damnge ns Mortgagee mny

require. All policies of Insurunce o be furnlihed hereunder shail be In forms, companies and amounts sntlsfactory to Mortgagee, with waiver of

subrogation and replacement cost endorsemients and a standard non-contributory morigngee ¢luuse utlached to all policies, including u pruvision

requiring thot the coverages evidenced thereby shall not be terminated or materially medified without thirly (30} days’ prior written fiotice 1o the .
Mortgngee. Mortgagor shall dellver all original policies, including nddliionn! nnd renewal policies, 1o Mortgngee and, in the case of insurance nbout 10 -
expire, shall deliver ““neval policies not Jess than thinty (30) days prior to their respective dates of explration. .

Mortgagor shail no? take out separale insurance concurtent in form or contributing in the event of Joss with that required to be mnintained
hereunder uniess Morigagee 13 Included thereon under a standard non-contribulory martgagee cinuso ncceplable 1o Mortgagee, Morlgngor shali
immediately nolify Mongnzz: » n=never nny such sepurate insurance is taken out and shall prompily deliver to Mongagee the original policy or policies
of such Insurance. 1n the eves: of n foreclosure of the lien of this Morigage, or of a transfer of tile 10 the Premiscs either i lleu of foreclosure or by
purchase at the foreclosure sale, ! fiterest in alt insurance palicies in farce shall pass to Morgngee, trankferee or purchaser, as the case may be,

Within ninety (20) days following th7 end of cach scal year of Mortgage, at the request of the Morigagee, Morigagor agrees 10 furnish evidence uf
replacement coaf, withaut cast Lo the Marigaeee, such as are regulerly and ordinarily made by insurance companies to determine the then replacement
cast of the building(s) and other improvcaents on the Premises.

6. ADJUSTMENT OF LOSSES WITH INSURF *ND APPLICATION OF PROCEEDS OF INSURANCE. In cpse of the Joss or damage by lire or
other casualty, Morigagee is autharized: (a) to seitle nnd adjust any claim under insurance policies which insure againsl such risks; or (b) 10 allow
Mortgagor o agree wih the [nsurance company or cor/jpan'es on the amount o be pald In regard 1o such loss, In either cuse, Mortgngee is authorized
to collect mnd receipt for any such Insurance monles. So long st {n) each lease applicable 1o the Premises Is In full force and effect and cach tenam
\hereunder [s not fn defaule and such lass or damage shril not result in the termination or cancellstion of any ol those leases or give any Lenant
thereunder the Fight to terminate or cance! fis lease; (b) nedusuicr denles liability os 10 any Insured or claims any right of partcipadon In any of the
Mortgagee's security: ang (e} this Mongnge Is not [n defaull; *ary such Insurance proceeds, after deducting therefrom any expense incurred by
Morigagee in the collection shereaf, shall be made available by 'L MSorigagee for the repalr, rebullding or restoration of the building(s) and ather
improvemeni(s) on the Premises, In all other cases, such insurance proce=ds may, at the option of the Mortgages, be: (a) applied in reduction of the
Indebtedness, whether due or not; or (b) held by the Morigagee and use. to rfmburse Martgagor (or any lesgee) for the cost of 1he repair, rebuilding or
restoratlon of the bullding(s) and other impravement(s} on the Premisez, In rny event, the building(s) and other improvemeni(s) sivall e so repaired,
restored: or rebuilt: 30-88-te- be-of at- least equai-value and subsiantially the sazie character as prior w.such damege or. destruction. 11 the insurance
proceeds are made avallable for repair, rebuilding or restoration, such procecus unall be disbursed upon the ** Disbursing Party" (herelnafier defined}
being furitisted with satlsfactory evidence of ihe cost of completion therect rud witli urchitects’ ceriificntes, walvers of Hen, coniracliors® and
subcontractors’ sworn statements, title cantinuatians and other evidence af cast ans paments so that the Disbursing Party ean verify (hnt the amounts
disbursed from time to time are represented by completed and in-place work and thatsn!s work is free nnd clear of mechanics’ lien clalms. No payment
made prior to the final completlon of the work shall exceed ninety per cent (90%) of T vaiue of the work performed from time to ime, and a1 all times
the undisbursed balsnce of such proceeds remaining in the hands of the Disbursing Pait; snall be.nt least sufficlent to pay for the cost of completion of
the work free and clear of llens. If the cost of rebuilding, repairing or restoring the bulldings an s oth iy improvements may reasonably exceed the sum of
FIFTY THQUSAND DOLLARS ($50,000.00), then the Mortgagee must approve plans ana speclfcations of such wark before such wark shall be
commenced, Any surplus which may remaln ol of said insurance proceeds, after payment of hz-cosl of repalr, rebullding, restoration and the
reasanable charges of the Disbursing Party, shali, at the optien of the- Mortgagee, be applied on (accrunt of the Indebiedness or pafd to any party
entitled thereto as the same appear on the records of the Morigagee, No interest shall be allowed 1o Morizagr, on any proceeds of insurance held by the
Disbursing Party.

As used in this Paragraph 6, the rerm *‘Disbursing Party" cefers o the Mongngee and/or (6 any (ii3 Insurance company solccied by the Ay -
Morigagee. c‘tﬁ .

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION. If, by the Inws of the United Sites 5 Ametiea or of any state ot Mooy
subdjvision thereal having jurisdicilon over the Marigagor, any tax is duc or becomes due in respect to the Note or this Murtgage, the Mortgagor [

covenants and agices to pay such tax in the manner required by uny such law. The Morigagor futther covenanis to reimyars: the Morlgoges for any c.‘ *
sums which Martgagee may expend by reason of the imposition of any tax en the issuance of the Note, 8 ~

In the cvent of the enactment of any law of the siate in which the Premises are localed imposing upon the Mortgagee the paymea of the whole or
any part af tnxes, assesaments or charges on the lien of this Mongage, or changing in any way the laws relating 10 the taxation o1 morigages or debis
secured by mortgages or the Morigagee's intercst in ilie Premises, oy the manner of collection of taxes, 50 as to affect this Mortgage or the debit secured an
hereby or the holder thercof, then, and in any such event, the Mortgagor, upan demand by the Mortgagee, shall pay such taxes or assessments or o
reimburse the Morigagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee: (a) I might be wnlawful 10 require
Mongager to make such payment: or (b) the making of such payment mighi fesul{ In the Impoiition of intérest beyond the maximum amount permitted’
by law; then and in any such event, the Mornigagee may elect, by notice in writing given to the Morigagor, to declure all of the indebtedness 1o be and .
became duc and payable sixty (60) days from the giving of such notice,

v 8. OBSERVANCE OF LEASE ASSIGNMENT. As additional security For the payment of the Note and for the faithful performance af the terms and
conditions contained herein, Mertgagor and its beneficiary or beneficiaries do hereby assign to the Mortgagee all of their right, title and interest ns X
landlords in snd to the present beases and all future leases of the Premises, All ieases of the Premises are subject to the appreval of the Mortgngee 5 lo v&a'
form, content and tengnt(s). . -

Mortgagar will not and Mortgagor's beneficiary or bencficiaries will nat, without Mortgagee’s prior writien consent: ([) execute rny assignment or
pledge of any reats or =ny leases of the Premises except an assignment or pledge securing the Indebtedness in faver of Mortgagee; or (li) accepl any
payment of any Installment of rent more than thirty (30) days befare the due date thereof; or (ili) make any lcase of the Premises except for actunl
oecupancy by the tenant thereunder.

Morigagor shall not and the beneficlary of Morgagor, if any, shall nol enter into or permit to be entered into any management contract,
assignment or sublease of any lease, license ar cancession pertaining to the Premises withaut the prior writren approval of Mortgagee hoaving first been
obtalned and following such approval shall not amend or modify the same withoul further written approval of Mortgagee.
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4
13, FORECLOSURE; EXPENSE OF LITIGATION, When the Indebtedness or any part thereof shall become due, whether by accelerntion or
otherwise, Mortgagee shall have the fight 10 foreclose 1he lien hereof far such Indebiedness or part thereof. In any civil nction 1o foreclose the lizn
hereaf, there shall be nllowed and included as additional Indebtedness in the order ar judgment for Toreclosure and sele nll expenditures and expenses
which may be paid or incurred by or on behalf of Morigrgee including, withow limiiation, expenditures for atlorneys® fees, Iacluding those of in-house
counsel, appraiser's fees, outlays for documentary nnd expert evidence, stenographers’ churges, publication costs, and costs (which may be cstimared
as ta itcms lo be expended aficr entry of said order or judgment) of procuring all such abstracts of title, title searches and examinations, tlsle insurance
palicles, Torrens’ Certificates and similar dnta 2nd assurances with respect fo the title as Martgagee may deem reasonably necessary cither (o pros.oule
such civi! action or o evidence 1o bidders af nny sale which may be had pursuani to such order or judgment the true condition of the title 10, or ‘he
value of, the Premises. Al expenditures and expenses af the nature in this paragraph mentioned and such expens2s and fees and expenses ax may be
incurred in the protection of the Premises &nd the maintenance of the Yen of this Morigage, Inciuding the fees of any aitorneys employed by Mongugeo
in uny litigatlon or proceeding affecting 1his Mortgnge, the Note or the Premlses, including probate, appellate and bankruptey proceedings, or in
preparations for the commencement or defense of any action or proceeding or threatencd retion or proceeding, shall be immedintely due and puyable
by Mortgugor, witlt Interest thercon nt the rate set forth in the Note applicable to a period when a default exists thereunder, and shall be secured by this

Morigage.

At all times, 1he Morigagar shall appear in and defend any sult, aclion or proceeding thet might In any way in the sole judgment of Morigngee
affect the value af the Premises, the priority of this Mortgage or the rights and powers of Mortgagee hereunder or under any dacument given at any
thme to secure the Indebiedness, Mongagor shall, at all times, indemnify, hold harmless and reimburse Mongages on demand for any and all loss,
damage, expense or cost, including cost of evidence of tiile and attarneys' fees, nrising out of or incurred In conneciion with any such sult, sction or
proceeding, and the sum of such expendliures shalt be secured by this Martgnge, and shall bear [nterest afier demand at the rafe specified in the Nate
applicable to a period when an uncured defuult exisis thereunder, and such interest shull be secured hereby and shall be due and payable on demand,

14, APPLICATION 7/F "ROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sele of the Premises shall be distributed and
applied in the follewing wider or pristliy: first, on necouni of all costs and expenses incident 1o the foreclosure proceedings, including all such items as
are mentioned in the precraiiig Poarngraph hercofl; secand, ail orlier ifems which may under the terms hereaf conatilule secured Indebtedness addivjonal
1o that evidenced by the No'e, vilh interest thercon as herein provided; third, all principal and inizrest remaining unpald on the Noie; nnd fourtly, sny
excess (o nny party entlileatbercia as thelr rights may appear.

15, APPOINTMENT OF RECZ:Y =8 OR MORTGAGEE IN POSSESSION. Upon, or ni any time after, the commencement of an zcilon to foreclose
this Martgage, the court in which suell potion was commenced may, upon regues of the Mortgagee, appoint d recelver of the Premises elther before or
after foreclosure sale, without notlcend. without regard 10 the solvency or Insolvency of Martgagor at the time of application for such reclever nud
without regard 10 the then value of the Freniises or whether the same shali be then accupled 05 a humestend or not; and the Martgagee or any holder of
the Note may be appointed as such recelus Or as Mortgagee In posscssion. Such receiver or the Mortgagee in possession shall huve power to collect the
rents, issues and profits ol the Premines during e pendency of such foreclosure acton nnd, In case of a sale and o defictency, during the full siautory
perlod of redemiption (f uny), whether there sedorsmpiion or not, as well #s during sny larther times (if any)} when Morigagor, except for the
interventlon of suel receiver ar Mortgagee In possrasion, would be entitled 10 collect such reats, issues and profits, and alf other powers which muy be
necessary or are usual In such cases for the proiection, piasses ion, control, masagement and aperntion of the Premises during the whole ot said period.
The court from tme to time may authorize the receiver or Martgagee In possession 1o apply the nel Income in ivs hands in payment In whole or in part
of: () the Indebiedness secured hereby or by any order or Judg nent foreclosing the len af this Mortgage, or any 18x, special assessment or ather lien
which may be or become superior 1o 1he lien bereof or the liem'omwuch order or judgment, provided such application is made prior to foreclosure sule;
(b) the delliciency in case of a sale and deficiency,

16, RIGHTS CUMULATIVE. Euch right, power nnd remedy confe red unon the Mortgagee by this Mortgege and by all other documents evidencing
or securing the Indebtedness and conferred by law and in equity Is curulative and in addiion to every other right, power and remedy, express oF
Implied, glven now or hereafter existing, at law nnd in equity; and esch wnd every right, power and remedy herein or thereln set forth or otherwisc so

existing may be exergised from time to time us often and In such order as may ac Jeemed expedient by the Mortgagee; and the exercive or the beginning

of the exerchie of one right, power of remedy shall natl be n walver of the rig'i *5 exerclie at (he same Hme o therealier nny other right, power or
remedy; and no delay or omission of, or discontinuance by, the Mongagee in (ht excrelse of any right, power ar remedy accrulng hereunder or arlsing
otherwise shall impair nny such right, power ar remedy, or be coustrued to be n'wiiver of any default ar acquiescence therein.

17. MORTGAGEE'S RIGHT OF INSPECTION, Martgagee, its represantatives, ngen’s o particlpants shall have the right 10 inspecy 1he Premises nt
al! reasonable times and avcess thereta shatl be permiltied for thal purpose,

18, EMINENT DOMAIN AND/OR CONDEMNATION. Morigagor hereby nskigns, transfeis and se's over unto the Martgugee the emire procecds
of any claim Tor damnges for any of the Premises taken or damaged under the power of eminest Zomain or by vondemnation. So long as; () any
npplicabife lease is in Ml force and effect and each tenam thereunder is not In defauh and such takligatall not result in the termination or cancellatlon
of any of thosc lenses or glven any tenant thereunder the right to cuncel its lease; (b} the Premises require #2pair, rebuilding or restoratlon; and (<) this
Mortgage is not In default; then sny award, afler deducting therefrom any expenses Incurred in the caliectiun thereol, shall be made availuble by the
Meortgngee for the repair, rebullding or restaration of the Premises in accordance with plans and specifications {¢ be submitied 1o and approved by the
Martgrgee.

in o}l other cases, the Morigagee may elect (o apply the proceeds of the award upon or In reductian of the Inde’iceaness, whether due or nat, or
make thase proceeds avallable for repair, restoratlon or rebuilding of the Premises in accordance with plans and spelificat ons 1o be submitted 10 and
approved by the Mortgagee, In nny case where proceeds are made svallnble or repair, rebuilding or restoration, the procced” of the nward shall be paid
out in the same manner nnd under the same conditions provided In Paragraph 6 hercof for the payment of insurance procceds 1eward the cost of reprir
rebullding or restoration. Any surplus which may remain out of said award afier payment of such cost af repair, rebuildipz, restoration and the
reasonabie charges of the Disbursing Party shall, at the option of Morigagee, be applied on account of the Indebtedness or Raid vany pat entided
therela as the same appear on the records of the Mortgagee. No interesi shall be allowed to Martgagor an accounl of any proceeds ¢ f ory award held by
the Mortgagee.

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS, Morigagee shall release {(in whole or partinlly) this
Morigege and the Jien (In whole or partiaily} by proper instrumenrt upon payment and discharge of all Indebiedness (or applicable agreed portion)
secured hereby (Including any prepayment chrrges and late charges provided for horeln or in the Mote) and, upoa payment of a reasonable fee 1o
Morigagee for the preparation ond exeeution of such proper instrument ns shull be determined by Mortgagee in Hs absolute discretion.

20. GIVING OF NOTICE. Any natlce which elther party hiereto muy desire or be required 1o giva to the other party shall be in writing nnd thie mailing
thereaf, by certified mnil sddressed (o the Mortgagor ar (0 the Marigagee, as the cuse may be, at the respective addresses st forth on the firs: page
hereof ot at such aiher place as ony party hereto may by notice in writing designate as a place for service of notice, shall constitule service of notice
hercunder, .

21, WAIVER OF DEFENSE, No acuc'n for the enforcement of the lien or of any provision bereof shall be subjeet to any defense which would not be
good pnd available 10 the party interposing same in an action at law upon the Note,

22. WAIYER OF STATUTORY RIGHTS. Mortgogor shall not and will not (nor shall any beneficiary of Morigagor) apply for or avail itself of any
appraisement, valuntion, stay, extension or exemption laws or apy sa-called **Moratorjum Laws,” now eXisting or hereafter enacted, in order 10
prevent or hinder the enforcement or foreclosure of the lien of this Mortgage, but hereby waives the benefit of such lnws, Mortgagor, for itself and nll
wha moy ¢laim through or under lt, including Its beneficiary, walves any and all right (0 have the property and estales camprising the Premises
marshalled upon any foreclasere of the lien hereof and ngrees that any court having Jurisdiction to foreclose such l{ien may order the Premises soid as an
entirety, Mortgagor does hereby exprassly walve any and all rights of redemption fram sule under any erder or judgment of foreclosure of the lien of
this Mortgage on behalf of the Mortgagor, the trust estate and all persens beneficlally interested therein and cach and every nerson, exceplt judgamem
creditars of the Mortgagor in its represerative capacity and of the trust estate, acquiring any Interest in or title to the Premises subsequent to the date
of this Mortgoge. -
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