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- MORTGAGE

: THISMORTGAGE ("*Seourity Inalrumem")isgivcnon OCTOBER 24, ‘
19 86 Themortgngor s JAMES E. PAULLEY AND ELIZABETH A, PAULLEY, uusnnnn AND wm

~ {("Borrower"). Thls:;ezu:‘ty-lnmrumentis givento GOMBINED MORTGI\GE SERVICES. INO. o

which isargnnizcdundc'.ut".n-: under thelawsof  THE STATE OF ILLINOIS _ Lo .nnd whoaeuddreﬂ is -
.1515 N. HARLEM AVERJR, OAK PARK, ILLINOIS 60302 ' b L
- o . - € o ("Londer") o
Borrower owes Lender the principa) svmof SIXTY ONE TIHOUSAND SEVEN }{UNDRFD I‘IFTY AND o

L AN L L L R L L L L L L LT T

noomEmsEEmTT “=====-= . Doliars{J8.5 61,750.00 - )Thlsdcbtisevldenccdbynorrowcrsnolc

dated the same date as this Sccun!y Instrumerit (**Note'), which provudes for monthly payments, with the full debt, if not
paid earlier, due and payableon . - NOVEMBER 1, 2016, ‘Thia Security Instrument
. secures to Lender: {a) the repayment of the deb evidenced by the Note, with imcrc'n. and all rencwals, extensions and
modifications; (b) the payment of all other sums, witl intevcst. advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boncwst's covenants and agreemenis under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigge, grant and convey to Lender the following described property

located in o COOK - : S Coumy,ltlinois, AR

R

THAT PART OF LOTS 1,2,3,4 AND 5 TAKEN AS A Tw0T DESCRIBED AS BEGINNING AT A POINT g
ON THE SOUTH LINE OF SAID TRACT WHICH IS 71.1L.FEET WEST OF THE SOUTHEAST CORNER - |
OF SAID TRACT, THENCE NORTH 35.78 FEET TO A (POINT 71.18 FEET WEST OF THE EAST ' -
LINE OF SAID TRACT THENCE WEST 87.22 FEET TO..i POINT ON THE WEST LINE OF “BAID .. . .

TRACT, WHICH IS 36.35 FEET NORTH OF THE SOUTHWES.L _GORNER’ "OF SAID TRACT, THENCE..'_' T

SOUTH ALONG THE WEST LINE . OF SAID TRACT 36.35 FLIT /L0 THE: SOUTHWEST CORNER OF
' SAID TRACT, . THENCE EAST ALONG THE SOUTH LINE OF SAID I'A\'\uT 87.25 . FEE'I‘ TO THE POINT.
OF BEGINNING IN NICK SCHMIT'S FITCH AVENUE  SUBDIVISICN J‘ THE - NORTHEAST 1/4 . QF :
. THE NORTHEAST 1/4 OF SECTICON 36, TOWNSHIP 41 MNORTH, RANZS- 13, EAST OF TH,E “TRIRD .
PRINCIPAL MERIDIAN,. AS' SHOWN BY THE PLAT RECORDED JANUALY ..0, 1929 : A8 ' DOCUMENT *
NUMBER 10254167 IN COOK COUNTY, ILLINOIS . N . T

o : LR

-pT;# 16 58"’@5033& ﬁdLﬁuE 503. g/ - L n D
//a Bu;\ 283

2432 W. FITCH AVENUE = B GHICAGO

_ . . . (swoet) . : : . IClIyl

" Illinois 60645 . ("Propcrty Address™y;

. 4,&. [21p Code) ; .
TOGETHER WITH all lhe lmprovemems now or hereufler erccted on the property, nnd ail easemenis. rlghts.:,

appurtcnances, rents, royalties, mineral, oil and gas nghts and profits, water rights and . stock and. al] fixtures now or .

hereafter a part of the property. All replacements and additions shall also be covered by (hls 'Sccuri ty lnstrumcnt All of the

foregouing is referred to in this Security Instrument as the "“Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby convcycd nnd lms the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record.
Borrower warrants and will defend genernlly the mlc to the Property agaimt all claims and dcmnnds. sub)cct to any -
encumbrances of record. B o ) . T

* THIS SEQURITY lNSTRUMENT combines uniform covenanis for nuuonnl use and nnn-uniform cnvcnnmq w:th. S
llmued vnrtaﬂons byjurisdicnon to cunslitutc o uml‘orm security instrument covaring rcnl pi'opcrly. : i

which has the address of

P

. i;,

g _".UNO'S—SIngIe Family-—FNMA/FHLMC UNIFORM INSTRUMENT )
,. @ - 841} ‘ . CONSOUDATED BUSINESS FONMS, WC. « M), CLEMENS, MOCHICAN 8804 + ()5 3) m-nm ;
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If Lender required mortgage insurnnce ns a condition of making the fonn sccured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the Insurance in effect untll such time as the requlrement for the
insurance terminates in nccordance with Borrower's and Lender’s written ngreement or applicable Jaw,

8. Inupection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to un inspection specifying rensonable couse for the inapection,

9, Condemnation, The proceeds of uny nward or ¢lnlm for domages, direct ar consequentind, In connection with
uny condemanation er ather taking of any part of the Property, or for conveynnee in tew of condemnation, are horeby
assigned and shall be paid to Lender. : ‘

in the event of o total taking of the Property, the proceeds shall be npplied to the suts seeured by this Seeurity
Instrument, whether or not then due, with sany cxeess paid to Borrower. Tu the cvent of o partind tuking of the Property,
untess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums seeured immedintely
befare the taking, divided by (b) the fuir market value of the Praperty immedintely before the tuking. Any balance shall be
paid 10 Borrower, .

If the Property is abancdoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offurs to
make nn award orsettle o cluim for damages, Bosrower fnils 10 respond to Lender within 30 days sfter the dute the nolice is
given, Lender is4uthrized to colleet nnd npply the proceeds, nt its option, either to restoration or repalr of the Property or
to the sumas secured by this Security Instrument, whether or not then due, ‘

Unless Lender ani! Rorrower otherwise ngree in writing, any application of' proceeds to prinaipal shall not extend or
postpone the due date o (- menthly pnyments referred Lo in paragraphs | and 2 ar change the nmount of such payments,

10, Borrower Mot ‘telensed; Forbenrance Hy Lendor Not & Walver,  Extenslon of the time for payment or
modifieation of nmortlzntica.of the sums secured by this Seeurity Instrumont granted by Lender to any sueeessor in
interest of Borrower shall noi ojiciete 10 release the finbllity of the originn) Borrower or Borrower's successors in interest,
Lender shalt not be required tocommence proceedings ugninst any successor in intercat ar refuse to extend Ume for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by renson of nny domund made
by the original Borrawer or Borrower's successors in interest. Any forbearunce by Lender in exercising nny right or remedy
shall not be o waiver of or preclude the sxesciae of any right or remedy.

11. Successors and Assigns Baurd; Joint and Scveral Liabllity; Co-signers, ‘The covenants and ngreements of
this Security Instrument shall bind nnd benefir the successors and assigns of Lender and Borrower, subjeet (o the provisions
of paragraph 17. Borruwer's covenanls and npreenents shall be Joint and several. Any Borrower who co-signy this Sceurity
Instrument bul does not execute the Note: (0) is/co-signing this Security Instrument only fo morigage, grant and convey
that Borrower's interest in the Propeety under theceims of this Security Instrument; (b) Is not personatly ablignted to pay
the sums secured by this Security Instrument; and {o) rgrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's cansent. . :

12, Lomn Charges, [T the loun secured by this Securily Instrument Is subjeet to u low which sets maximum loan
charges, und that jaw is tinally interpreted so that the inteyrst or other foan churges collected or 1a be collected in
connection with the loan exceed the permitted limits, then: (2)azy such loan charge shall be reduced by the amount
necessary 1o rectuce the charge to the permitted limit; nnd (b) any(suias already collected from Horrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 mnke this refund by reducing the principal owed
under the Note or by making it direct pnyment to Borrower. If o refundesuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affectlng Lender's Rights.  If ¢nactment o expirptian of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity instrament und may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke (he sieis specified in the second puragraph of
paragraph 17, ‘

14, Notices., Any notice to Borrower pravided for in this Security Instrument skatibe given by delivering it or by
mailing It by firat class mail unless applicable Inw requires use of unother method. Fin notice shall be directed 1o the
Property Address or any other address Borrower clesignates by notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lender's address stated herein or nny other address Lender designutes by notice to-Sorrower. Any nolice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender wh n given na provided
in this parograph. .

15, Governing Law; Severability. This Sccurity [nstrument shall be governed by federal luwandg the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty iraizument or the
Nole conflicts with applicable law, such conflict shall not affect olker provisions of this Security Instruiasnt-ar the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security Instranvint and the
Nate are declared to be severable, N

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of stl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecderal law as of the date of this Security Instirument. . ' . .

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ol sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any

_ remedies permitied by this Security Instrument without further nntice or demand on Borrower. oo

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior ta the earlier ol (a) § days (or such other period o4
applicable law may specily for reinstutement) before sale of the Property pursuant to nny power of salc contoined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
rensonably require to assure that the lien of this Securlty Instrument, Lender’s rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon' reinstatement by
Barrower, this Secarity Instrument and the obligations secured hereby shall remain fully effective as.if no neceleration:ha

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, - o »7 0
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