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3rd. dayol_October 1886 vetween Irma L. Taylor
{herein the "Morigagor) and_American Funding Limited, a New Jersey Limited

This Mortgage made this

Partnership . and its successors and assigns {hereinalter the "Morigagee™)

RECITALS
WHEREAS. Martgagor 15 indebled to Mortgagee in the sum of TORTY NTNE THOUSAND ONE HUNDRED and FIFTY-EIGHT 00/100

) Dallars including anferest thereon as evidenced by a Promissory Note of even dale hetewilh made oy Mortqagar (the

s 49,158.00
“Nole™y and payable 1n_conidance wiih the lerms and condilions stated (heresn,

NOW. THEREFORE. Mar.gagor. i consideralion of the aloresaid sum and othes %ond and valuable conswderation, the receipt and sutliciency of which is
hercby acknowledged. o spoite payment thereod and of a4 other sums required by the terms ol said Note or of this Mortgage o be paid by Mortgagor anoto
secure the performance of (he/ieims, covenants and conditions herein of in the Nole contained and o secure the prompl payment o any sums due under any
renewal, extension or change .2 Note or of any Note given in substifution thereol: which renewal, extension, change. or substitution shall rot impair in

any manaer the validity or prin7ity | this Morlgage dogs hereby grant. convey, warranl. sell and assiyn to Mortgagee. ils successors and assigns all

County {lhinois te wi

of the foilowing real estate situated i Cook

Lot 6 and the Norwii t/2 of Lot 7 in Block 20 in Sheldon lleights in the
North West 1/4 of Secrien 21, Township 37 North, Range 14 Last of the

Third Principal Meridian. in Cook County, I[llinois.

45-2 1~ 120~ 04! i

L

Together with all improvements. terements hereghaments. pasements and appurlenances iheteunto belonging or pertining, and alt equipment and

tiefures now of hereatter itualed thereon or used i connection thergwith. whelher of nod physically allached therelo
Fo have and to hold ihe gremises unio Murlga?ee_ ils successars and assins. forever tor the purpases and yses heren setlorlh. lree fram all raghts and

nenelits under the Homestead Exemption Laws o the State of iHingss, which Said nights and benehts Mottgager does hei eby expressly reledse and wave

See Reverse Side for Additional Covenants
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COVENANTS

Morigagor covenanis and agrees:
1. To pay. when due. all sums secured hereby.
2. To keep the premises in good condilion and repair and not 1o commit or permil wasle thereon:

3. To keep the buildings now and herealier standing on the Mortgaged P_remises and all insurabie parts of said real estale insured against loss or
damage by fire or other hazards as the Morigagee may fromtime to time require, all such insurance 1o be i Iorms and companies and i sums
satisia Hué lo Mon?age& A copy of all insurance policies shall be held by and be payable 1o Morlgagee as 115 inleres) may appear. At leas)
Iteen i Y days before the expiration of each such policy. Morigagor shall deliver to Mortgagee a copy of a policy to take place ot the ones
S0 expiring.

4. To pay, ten {10) oays before the same shall become delinquent or a penalty altaches thereto for non-payment. all laxes. assessments and
charges ol everg‘nalure which may be levied, assessed. or charged or imposed on the premises, or any part thereot, and to pay when due any
ndebledness which may be secured by a lier or charge on the premises, and, upon request by Morigagee, le exhibit to Mortgagee sahsiactory
evidence of the pavment and discharge of such lien or claim.

& To cmnplr proaptly with all ordinances, requiations, laws, conditions and restrichiong which aftect the monigaged property. or 1S use, and nat
penmit ¢ fo Lewsc doe any uslawinl purposes

fi o execule, ackeowiedge and dehiver any and all instruments upon demand of Mortgagee. as Mortgagee may deem appropnale 1c periect,
further evidence, poofect or faciitale tire enfercetnent of the hen of us Monlgage

7. Mortgagor hereby assiyns and transters to Mortgagee all renis and profils due or 1o become due and all deposils of money as advanced rent,
ot lor security, under & 'prezent and hture leases or agreements lor use or occupancy of the Morlgaged premises. including 1hase made by
Mortgagee under powers l.eic.naranted, hereby absolutely bransterring and assigning all such feases ang agreernents and ali avails thereunder

to Morigagee.

8 Mortgaqor hereby assigns and trinsfers unio Mortgages, up lo the amaunt of the indebladness setvred herebr. all awards of damages in
conneciion with any taking or injury ol the mortgaged property under power of emmigen domam or acquisitoon for public use or quasi-public
use, and the proceeds ol all awards aft.er ihe nayment of ail expenses. including Marlgagee's allorney’s fees, shall be paid Lo Morigagee and
Mortgagee is hereby authorized, on behzit Lad in the name of Morigagor, to execute and deliver valid acquilances and to appeal from any

such award.

9. In the event of loss or damage ta the mortgag.d propery. the proceeds of any insurance shall be paid to the Mortgagee. All monies received in
respect of the mortgaged praperty by Mortgagee @' uider any pokcy ol insurance. th) lrom awards or damages in connection wilh any taking
or intury o the mortgaged property Jor pubhic use, te Itam renls and income, may at Mongagee‘s aphion, withoul notice, be used (i lowards
the payment of the indebtedness secured hereby ar ary pusi-on thereot whether or not yed due and pavable, (i) towards reimbursement of all
cosls. atlorneys fees and expenses of Morlgagee in collgyiothe ﬁoceeds ot the insurance policies of Lhe awards connected wilh dhe taking or
injury of the morigaged properly. Any such momies recerv:d by Morigagee nol used as aloresaid will be paid over to Mortgagar.

10 In the event of a delault by Mortgagor in the pertormance of s ny agieement pf Mmtgagior hereunder or under any other instrument given as
secufity 1n connection with 1ws Yransachon éd‘ any payment proviZad for herein o7 in the Note, of if there 15 a defaull in any prior morigage
altecting the premuses tor a penod of thiny r 3 days. or il there i« anartvance o Morlgagor under the erms of ang prior open-end inorigage
without the wrilen consenl of Mortgagee. o2 1l Morlgayor shall becums bankrupt o1 insclvent. of file a petstion in dankruptcy or a valuntary
pehition te reorganize or fo elfect a planor other arrangements with ceedhers pomake an assignment tor the benelit of creditors of have areceiver
appoented ¢r shawld the morlgaged premises o any pait thereol be attachid, buvisd upon or sezed, or H any of the represenlations. watranties
or statements of Morigagar heren contained be incorrect or if 1he Mortgagor sbatl sbandon the martgaged property. or sell or attempt fo sell ail
ot any part ol the same. then and in any of such events, at Morigagee's oglion, ine whole amaunt hereby secured shall become immedialety due
and payable withaul notice 6r demand and tis mortgane may be foreclosed accardingl-if Mortgagor should abandon the morigaged property.
Mortgagee may take immedrale possession thereol with or withou! lorecloswe

In the pvent of defauil i performance of any of Morlgaﬂm's covenants or agreements herey poatained. Mnmlmgee may. but need nol. make an
payment or peiform any act hereinbelare required of orlgLagm. i any form and manner ¢evr ed expedien! and may. bul need nol. make!url
of partial payments of principal or inlerest on prior encumbrances, ol any. and purchase. dischzige/compromise or sellle any tax hien or any
other hen. encumbrance. suil, title or ctaim thereo! or redeem from any lax sale of lorfenurs zterting the prennses or conlest any fax
assessment Al menies paid for any of the purposes herein authotized and all expenses paid or  ncureed in connection therewith, mcfudmg
reasonable attorney’s fees. in and any other momes advanced DY Marigagee 1o protect the presmises and the ben hereot shall be 50 muc
adgdlranal ingebtedness secored heseby and shall bucome inmediaiely due and payable withou! notice and watiuinterest thereon as provided in
the Note secured hereby
12 in the everl of any foreclosure ol this Morigage. the Morigagor shall pay all cosis and aliorney's fees whicim=y. ko incurred by Morigagee
therewn or it connechion with any proceeding to which Mortgagee may be a party Qr_ reason of 1 merlgage. Merteaunr will pay Mortgagee, in
addition 1o other cosls. a reasonable lee lor ile evidence prior 1o and after the fiting or foreclosare and the preparation of such foreclasure,
logelher with all other and turther expenses of toreclosure and sale, including expenses. lees and paymenls made to prevent of remove the
imposition of liens or claims against the property and expenses of upkeeping and repar made it order to place the same i 2 o7 ntition 1a be spld

13. Every maker or other person liable upon the Note secured hei eby shail remain primarily bound (jeintly and severally it more than ene} unti sasd
Nate is fuily paid. notwithsianding any saje or transter of the morigaged property. This instrument shall iure to the benelit of and bind the
respective heirs, successors and assigns of ihe parties. Whenever used. the singular number shall include the plural and the plural. the singular.
and he use ol any gender shall be applicable to all genders. The word Mortgagor shall include all persons claiming under ot hrough Marlgagor
and all persans hable for the payment of the indebtedness or any part theregl, whether o1 nol such person shall have execuled the Note of

Ilis motigage.

14 No remedy or rright of Morigagee shall be exclusive. but shall be in addition to every olher tighl of remedy herein conferred or now or herealter
existing by taw. Each and every right. power and remed\{ may be exercised ot enforced cuirently. No delay in any exercise of any Morigagee's
1ights hereunder shall preclude the subsequent exercise thereolso Ion? as Morigagors are n default hereunder and no watver by Mortgagee of
any detaul! ot Morigagor shall aperale as a waiver ol subsequent delaults. Fime is of the essence of this Mortgage.

15. Any notice required or permitted hr the provisions of 1ws mortgage. or by law. shall be sutficienlly given is sent by cerlified mail, first ciass
postage prepaid 16 the address of the respective parties set forth below

16. Upon luli paymenl of alt sums secured hereby. Morigagee shall execute and dehver 10 Morigagor a release cf this mortgage
IN WITNESS WHEREDF. the Mortganor. and each of them. has hereunte sW;ea! the day and year hirst abave written.

£GYN

i

11518

11

—

- e

A T O Ko

Irma L. Taylor Y (Seal)

(Seal)
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