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MORTGAGE

THIS MORTGAGE (“Securi| lnstrumem’g isgivenon .. QG30RE 10u . s .
19.86.... Themorpagor is .. CLAUDTT & CLENERTE. and. ROSE. M. CLEMENTE . his wife 7
................ v s e e e (CCBOTFOWEE™). This Security Instrument is given 10 .
LFidelity. Federal. Savings.and. lLoan Association.of .Chicaga.. , which is organized and existing

e united. States. of . America. ... ..., and whase address is .. e e
Q.. 10170075, 6064% ... (“Lender™).

undiétheh'a“rs of .1}3{.
5455 West Beliont Avepue.  Chicag

Borrower owes Lender the nrizcipal sum of TWENTY...THQUSAND. and..00/100

.................................................... ererinenenn. Dollars (U.S. 5..... 20,000, Q0. ). This debt is evidenced by Borrower's note

dated the same date as this Securitv. Instrument (Note™), which provides for monthly payments, with the full debi, if not

paid carlicr, due and payable o= .. NOYENIbET, 1, 198 o This Security Instrument
secures to Lender: (a) the repaymert of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of albGibor sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performanccaf Borrowers™s covenants and agrecments under this Security Instrament and
the Note. For this purpose, lEorr?(wcr does heredy mortgage, grant and convey to Lender the following described property
located in .eecr el B et e T T ettt s et e e eaee et et e e e et e R et et e e e e e Rt e b e n e e ee s erte e tee e ane County, Illinois:

The North half of the North half of Lct ninety-twe (92) in the Second Addition
to Mont Clare Gardens being a Subdivisiyor of the East half of the North East
quarter (except that part taken for Railiwaz) of Section thirty (30), Township
forty (40) North, Range thirteen (13}, East: 4f the Third Principal Meridian.

Permanent Index Number: 13-30-221-023-0000
8\'—5 '
which has the address of .,.....2.9.3.4...ﬂn.rth...N@.t?hgz’..Av.e.nuﬁ ......................... L eGhicagn. ... e .
Street [City
Ilinois ...coeeneeennn, 60634 ............................... ("Property Address™);
[Zip Cove)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, cil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”™

BORRDWER COYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNKIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
Ieasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) ycearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lendes shall apply the Funds to pay the escrow itens
Lender may not charge for holding nnd applying the Funds, nnalyzing the sccount or venfying the escrow ttems, anless
Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such a chnege. Borrower and
Lender mpy agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [astrumen!.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monihly payments of Funds. If the
amount of the Fands held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-‘o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ien/ler. If under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privriothe sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
npplication as a creditageivst the sums secured by this Security Instrument.

3. Application of Pusments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 sha)) be arplyid: first, 1o lnte charges due under the Note; second, 1o prepayment charges due under the
Note; third, 10 amounts payabl{ under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ultnin priority/over this Security Instrument, nnd leaschold psyments or ground rents, #f any.
Borrower shall pay these obligations inAbL manner provided in paragraph 2, or if not paid in that manner, Borrower shat)
pay them on time directly to the personowed-payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrow/:r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any(liess which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation sccures by the lien in u manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement ot 1h“ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of rniy part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any part of’
the Property is subject to a lien which may attuin prioriy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazerd Insurance. Borrower shall keep the improvesienis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender] criverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The

insurance carrier providing the iusurance shail be chosen by Borrower/zabject 1o Leader's approval which shall not be

unreasonably withheid.
All insurance policies and renewals shall be acceptable 10 Lender and sho’i include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires/Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali nive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender’s Gecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured hy this Security Instrument, whether o not then due, with any eicess paid to Borrower. 11
Borrower abandons the Property, or does not answer within 30 duys a notice trom Lender that the izsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerdsica.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-402” period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shiel hot extend or
postpone the due date of the monthly payments referred to ins paragraphs ! and 2 or change the smount of the'payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies und procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deleriorate or commit waste. If this Sceurity Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to 1the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenanis nnd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does inot have 10 do so, .

Any amounts disbursed by Lender under this parungraph 7 shafl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1t the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

reqguesting payment.
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