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MORTGAGE 5627656

THIS MORTGAGE N&mmuymmnmwmﬁugwmon NOVEMBER 5 .. .. .. - -
I9 ¥:1 Themonwgnrls THOMAS P. JENSEN AND CHRISTINE L. JERSEN /I-D.S‘WIFE

i -

("Burrowar") This Secricity Instrument is given to GOLDOME REAL'I'Y CREDIT CORP.. »

which lsorgani:edunde» wlag undcrtlwlnwsof THE STATE OF MI\RYLAND : ‘ .nnd whos:nddrcss is o
.l FOUNTAIN PLAZM T
- BUFFALO, NEW YORF 14203 : SRR (“Lcndcr").“
BorrowurowcsLenderthcprincm*' aum of . I I
SEVEN'I'Y THOUSAND ANE NO/lDO—-— T

Dollars (U,8-$ 70,000 .00y, This debt is evidenced by Dorrower's note
dated thc sume date as this Security Instrum:nt ("Notc'), whié\ provides for monthly puymcms, with the full debt, it not -
paid eurlier, due and puynbleon DECEMBIR~ 1, This Socurlly lnmrumunt :
secures to Lender: (n) the repayment of the deut cvidenced by tlu_ Note, with intc:cst mld ull rencwals, extensions and

- maodifications; (b) the payment of nll ather sums, with. nterest, ndvanced under paragraph 7 to protect lln. security of this - -
Security Instrument; and (c) the performance of Borrowci's covennnts nnd agreements under this Security Instrumeni and
the Note. Far this purpose, Borrower does hereby morigage. '--'am and convey ta Lender the following described prop«.rty

‘ncated in COOK "~ . County, Illinais:

. LOTS 21 AND 22 IN BLOCK 12 IN KEYESTOME ADDITION TO CHICAGO, BEING A
" SUBDIVISION OF THE EAST 1/2 OF THE LOLUTHWEST 1/4 OF SECTION 28, &

- TOWNSHIP 38 NORTH, RANGE 13, BEAST OF "THI 'I‘HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. 5

. 19-28-308-002 Lot
. 19-28-308-001 s+ 22

: 033?8‘3.98- .

: (\-nicﬁ has the nddrcsq‘nf 7601 SOU'l'H LONG i L
- . [Gtreet) - : ‘ IR (1] RREREE

: [l’linois N ‘,‘ . 60459 ! ("Pl'opcrly Addreﬁﬂ“); e A TR
- A N [2ip Ccda] B

" TUGLTH[-R ‘WrTH all the improvcmcnts now or hcrcut‘u.r crectcd on lhc propcrty. nnd all ulscmenls. rlghls,’
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
hereafter a part of the property. All replacements nand additions shall also be cnvcred by this Sccurily lmtrumcm All o!‘the
foregoing is referred to in this Security Instrument as the " Property.” ‘ :

~ BORROWER COVENANTS that Barrower is lawfully seised of the estntc In.rcby Lonvcycd und hns thc rlght 1o
morigage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrowsr warrunts and will defend generally the title 1o the Property against all cluims anci demnnds. hubjec! to :my‘
encumbrances of record. , A :

THIS SECURITY INSTRUMENT combines uniform covenants For mmmml we aud non- uniform covennnzq wllh
limited variations by jurisdiction ta constitute n uniform security ins

 ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT — orm 3014 12/83
s . VMP MORTGAGE FORMS + - . e s
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Il Lender required morigage ﬁsuruncc'ﬁs""ﬁ'édﬂdttion of-making the Jonn sccured by this Security Instrument,
Barrower shall puy the premiums reqiiited to maintpin the insurance in effect umil such thme na the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicuble law, . :
- B, Inspection, Lender or it$ agent muy make reasomible entries upon and lnspections of the Property. Lender
shall give Borrower notice nt the time of or prior ta an inspection speeifying rensonable enuse for the inspeetion.

9, Condemnation. The proceeds of any nward or elaim. for damnges, direct or consequentlal, in conneetlon with
any condemnation or other taking of any part of the Frdperty, or for conveyanee in lleu of condemnution, are hereby
assigned and shall be poid to Lender. . - . -

{n the event of o totnd taking of the Property, the proccuds shall be applied to the sumy secured by this Sceurity
Instrument, whetlhier or not then due, with any excess paid 10 Borrower, In the event of o partiut taking of the Property,

unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shall be reduced by

the amourtt af the proceeds multiplied by the following fraction: (a) the tota) smount of the sums secured immediately

before the 1nking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be )

paid to Borrower, . :

If the Property is abandoned by Barrawer, or if, afier notice by Lender to Horrower that the condemnor offers (o
mike an award or settle o clniin for damnges, Borrower fabls to respond (o Lender within 30 dnys sfter the date the notice is
given, Lender iy nvinurized to callect and apply the proceeds, at its optlon, either (o restoratian or repuir of the Properly or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or
postpone the due date 4f tie monthly puyments referced to in paragraphs 1 and 2 or chanrge the amouwnt of such pnyments.

10. Borrower No? Released; Forbearance By Lendor Not o Walvor,  Extension of the time for ppyment or
modifleation of amortizaticn<f the sums sccured by this Security ustrument granted by Lender to nhy suceessor in
interest of Borrower shall not cperate to relense the Habitity of the origing) Borrower or Borrower's suceessars in inlerest
Lender shall not be required 15 ¢ommence proceechings nguinst any successor in interest or refuse 1o extend time for
puyment or otherwise madify amart!zation of the sums secured by this Sceurity Instrumen) by renson ol uny demand made
by the original Borrower or Borres'or's successors in interest, Any forbenrance by Leader tn oxercising any right or remedy
shall not be an waiver of or preciude the ¢acrzise of any right or remedy.

11, Successors and Assigng Boesd: Joint and Several iiabllity; Co-signers,  The covenaets uid agreements of
1his Security Instrunient shall bind nncl bevefit 142 successors and assigns of Lender nndh Borrower, subjeet (o the provisions
of paragraph 17. Borrawer's covennnts ind agreements shall be joint and several. Any Borrower who co-signs this Sceurlty
Instrument but does not execute the Nole: (1) i eowsigning this Sceurity tnstrument only to morigage, grunt and convey
thai Borrower's Interest in the Froperty under the t2emy of this Security Insteument; (b) is not personally obligated 1o piy
the sums secured by this Security Instrument; aud (e) aprees thul Lender und any nther Borrower nisy sgree to exlend,
modify, forbear or make any accommodations with resesd to the terms of this Security Instrument ar the Note without
that Borrower's conscerit, . . .

12. Loan Charges. If the loan secured by this Seciirity Instrument is subijeet 1o o lnw which sets maximum foan
chirges, and that law is Annliy interpeeted so thit the iniseest or other loan charges colleeted or to be collecled in
connection with the lonn exceed the permitted limits, then: (3) svy such lonn charge shall be reduced by 1he amount
necessury to reduce the charge to the permitted limit and (b) anysurms already collected from Borrawer which exceeded
permitted Hmits will be refunded to Borrower, Lender may choosc b muke this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower, {1 o refund Jeeigces principa), the reduction will be treated as o
partial prepayment without any prepayment charge under the Note. :

13, Leglsiation Affecting Lender’s Rights. I enpetinent oi-cxpiration of upplicable laws has the effect of

rendering uny provision of the Notc or this Security Instrument unenforcenble iccording to its terms, Lender, at ts option,
may require immediate payment in full of il sums secured by this Security losirament and may invoke any remedies
pcrminciby puragraph 19, If Lender exercises this option, Lender shatl take the sij specified in the second purngraph of
puragraph 17, :

14, Notlees. Any notice to Borrower provided for i this Sceurity Instrumenc shall be given by delivering it or by
mailing it by first closs munil unless applicnble luw requires use of anothier method, Thi natice shull be dirccted 1o the
Property Address or any other address Borrower desiguates by notice 10 Lender. Any natled 1o Lender shail be given by
first clnss mail to Lender's address stated herein or any other address Lender designntes by nuidee to-Borrowes. Any tofice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendr wl cn given as provided
in this paragraph. : : .

15. Governing Law; Scverability,  This Security Instrument shall be governed by federal tiwani the lnw af the
jurisdiction in which the Property is toeated. In the event that any provision or clause of this Sccurity (ratrument or the
Note conflicts with applicable law, such conflict shatl not nffect other provisions of this Security Insirument.or the Nate
which can be given effect withoul 1he conflicting provision. Ta this end the provisions of this Security Instruizent and the
Mote are declared to be severnble, .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument,

17. Tronsfer of the Property or a Beneficial Interest In Borrower, 17 all or any part of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or trunsferred and Borrower is not & natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Sceurity Instrument. . )

IF Lender exerciscs 1his option, Lender shall give Borrower notice of ueceferation. The notice shall provide s period

of not less than 30 days from the dute the notice is delivered or muled within which Borrower must pay sl sums secured by
this Security Iostrument. 1f Borrower fails 1o pay these sums prior to the expiration of shis periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. i}

18. Borrower's Right to Reinstate, I Bosrower meets certain conditions, Borrower shall have the right Lo jave

enforcement of this Security [nstrument discontinued al any time prior to the enrlier of: () 5 duys (or such vther period ns

applicable law muy specify for reinstatement) before sale of the Property pursuuant to uny power of sale contained in this

Security Instrument; or (b) entry of a judgment enforeing this Sccurity Instrument. Thase conditions are that Borrower: -
(a) pays Leader all sums which then would be due under this Security lastrument and the Note had no ncceleration |

occurred; (b) cures any default of any other caovenants or ngreements; (¢) pays all expenscs incurred in enforcing this
Security Instrument, including, but nat limited 10, reasonuble attorneys’ fees; nnd (d} takes such action as Lender may

reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumen! shull continue unchinged. Upon reinstatemenl by .
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective os if no aceeleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration undier poragraphs 13 0r 17,7

06CLESIS.
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