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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE fwarzde this 24+h davof __Qctobex 19 56, hetween the Mortgagor.

___RONALD _C. KAMP and POBERTA H, XAMP, HTS WIFRE {herein, “Borrower")

and the Mortgagee, The Novthern Trust Comspanz,un Hlinois banking wrporntmn with its main hanking office at 50 South La Salle Street
Chicago, Hinois 60675 therein, “Bunk")

WHEREAS, Borrower hus entered into Fhe Northern Trust Company Equity Credit Line Agreement and Disclosure Statement tthe
“Agreement”) dated Qo hober 24 19_E6. pursuant to which Borrower may from time to time borrow from Bank amounts
not to exceed the nggregate outstanding principal balance 0f $._25, 000..00. ... (the "Maximum Credit Amount”}, plus interest
thereon, which interest is puyable at the rate and at the titrsprovided for in the Agreement. All amounts borrowed under the Agreement
plus interest thereon are due and payable on __Octoher’ 302 19_9 1 or such later date as the Bank shall agiee, but in no eveni
more tiian 20 years after the date of this Mortgage;

NOW. THEREFORE, to secure to Bank the repayment of the Maxiyio Credit Amount. with interest thereon, pursuant to the Agreement,
the pavment of all sums, with interest therecn, advanced in accordance hevewith to protect the security of this Mortgaege, and the performance
of the covenants and agreements of Borrower herein contained, Borrowee does hereby mortgage, grant, warrant, and convey to Bank 1

&

the property located in the Ceunty of Cook State of Ilingis, which has the street address of G
120). COLGATE, WILMETTE, ILLINOIS 0010 W

. therein “Property Address”), legally described es: oy

4

~SEE RIDER ATTACHED- (ng)

- 32)
e, s

TOGETHER with all the improvements now or hereafter erected on the property, snd ull easements, rights, #ppirtenances, rents, rovalties.
mineral, oil and gas rights und profits, water. water rights, and water stock, and all fixtures now or hereaflter attacher to the property covered
by this Mortgage; and all of the foregoing, together with said property lor the leasehold estate if this Martgege is on aleaschaold) are hereir
referred te as the “Property”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant, and convey
the Property, and that Borrower will warrant and defend generally the title to the Property ngainst all clnims and demands, subjeet to any
martgages, declarations, ensements, or restrictions listed in a schedule of exceptions Lo coverage in any title insurance policy insuring Bank's
interest in the Property.

COVENANTS. Borrower covenants and agrees as follows:

L. Payment of Principal and [nterest. Borrower shali promptly pay when 3. Charges; Livns, Borrower shull poy or cause to be paid all taxes
e the principal of and interest on the indebtediess incurred puesuant assessments, and other chisrges, fines, and fimpositions attributsble to the
to the Aygevinent, together with any fees amd chorges provided o the Property that nlay attain o priority over this Mortgnge leaschold
Agreenient, puyments or grouad rents, if any, and wl peyments due under zmy
tmortgege disclosed by the title insurunce policy insuring the Bank’
interest in the Property (the “First Mortgage”), if any. Upon Bank's
request, Borrower shall promptly furnish to Bank receipts evidencing
payments of amounts due under this paragraph Borrower shall promptly
discharge any lien that has priority over this Mortgage. except the lien
of the First Mortgage; provided, that Borrower shall not be required to

This document prepared by: (M QA | to
THOMAS L, HALPIN {Marthen Teune Ce.

2 Applicstion of Payments, Unless applicable luw provides otherwise,
all payments received by Bank under the Agreement and paragraph |
hervof shall be applied by Bank first in payment of amounts payable 1o
Bunk by Borrower under this Mortgage, then to interest, fees, and charges
payable pursunnt to the Agreement, then to the principal amounts
outstanding under the Agreement.
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discharge any such lien so long as Borrower sholl agree in weiting to the
puvment of the obligation sectred hy such livn in womanner aeceptable
o Bank. or shadl in good fuith contest such livn by, or defend valorrenwat
uf syeh lien i, legad procesdings that vperate to prevent the enforceaont
ol the lien or torfeiture of the Property or any part thervof.

4. Huzard Insuranee. Borrower shall keep the improvements now existing
ur herenfter ereeted on the Property insured against loss by {ire, bazards
included within the term "extended coverage” and such other hazards
as Bank may require and in sueh amounts and for sueh periods as Bank
way reguiney; provided, that Hank shall not ceguine that the amount of
sueh coverage exceed that ameount of coverage required Lo pay the tatal
wmount secured by this Mortgage, taking prior liens and corinsurunce into
account.

The insuratce carrier providing the nsuranee shall he chosen by
Horrower and approved by the Bank (which approval shall not he
unreasonably withheld). All premiums an insurance policies shall be paid
in « timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Bank and shull include a standand snortgage clanse
in fuvor of and in form 2eeptable to Bank. Borrower shall promply furnish
to Bank all renewal notices pad all meeipts for poid premiums. In the vvent
of loss, Borrower shall give grompt netice to the insurance careier nnd
Bank. Bank may make proof o4 Joss if not made promptly by Borrower,

Linless Bank and Borroviesodhenwise aprve in writing, insurance
proceeds shall be applied to restoretion oz repuir of the Property dumaged,
provided such restoration or repair is cedmeroocally feasible and the security
of this Mortgage is not thereby impaiced. A Lsucly restoration or repair
is not economieally feasible or if the secuiity of this Mortgage would be
impuired, the insurance proceeds shall bo applicd v the sums secared by
this Mortgage, with the excess, it any, paid to Borzower. I the Property
is abandoned by Barrower, or if Borrower fails to resperit to Hank within
30 dayvs from the date notice is mailed hy Bank to Lorrower that the
insurance carcier affors to settle @ claim for insucance burbfic, Bank is
authorized to eollect and apply the insurance proceeds at Banc's sption
either to restoration or repair of the Property or to the sums securbhy
this Mortgne

Ualess Hank and Barrower otherwise airee fn writhing any sueh
application of proveeds to principad shall net extend or pestpone the due
dute of the payments due under the Agreement or change the amount
of such payments. [T under puragraph 19 hereof, the Property is acquired
by Bank, all right, titde, and interest of Borrower in and Lo any insurance
palicies and in und to the proceeds thereof resulting from damage to the
Property prior te the sale or acquisition shall pass to Bank to the extent
of the sums secured by this Mortgage innnediately prior to such side or
acquisition.

5. Presersativn and Maintenanee of Propertys Leaseholds: Condo-
miniums; Plenned Unit Developments, Borrower shall kevp the Property
in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on o leasehald. If this Mortgage is on a unit in
u condominiunm or a planned unit develapment, Borrower shull perform
adl of Berrower’s obligations under the declsration or covenants creating
or governing the condominium ar plunned unit development, the bytiws
and regulations of the condomitium or planned unit development, and
eonstituent documents, 1 n condominium or planned onit developmeant
ricler is exeeuted by Borrower and recontled together with this Mortgage,
the covenunts and agreewnents of such rider shall be incorporated into
and shall amed and supplement the covenante and agresmnents of this
Mortgage as if the rider were a part hervof.

. Protection of Bank™s Security. If Borrower fails to perforn the
covepants and aygreements contuined in this Mortage, or  uny pction
o procecding is compencrd that miterindly aflects Bunk's interest in the
Praperty, including, but not limited to any proceeding by or on behalf
of u prior mortgagee, eminent domain, insalvency, code enforcement, or
arrangements or proceedings involving o bankrupt or decedent, then Bank,
at Hank's option, upon notice to Borvower, muy muke such appearances,
disburse such sums and take such action us is necessary to pratect Boank'’s
interest, including, but not limited o, dishursement of reasonable
attorney’s fees and entey upon the Property 1o make repairs,

Any wnounts dishursed by Bunk puesuunt o this parsggoaph 6, with
interest thereon, siull become udditional indebtedness of Bormwer secured
by this Mortgage. Unless Borrower and Bank agree to other terms of
payment, such amounts shall be payable upen Bank's demand und shal!

~ beasinteneat from thedate of :lisb_\lm-lm‘nt it the rte payabte from time

LY P . . . .
J10 Uthe ummtxt\nuhugpnn‘t}pnl {rAder te Agrevinent. Nothing contained
i Chix parageaph G shall reguive Bank toisenr aey sxpeitse o take any
action hereunder.

T Inspection, Bank may muke or cause to (e made reasonable entries
upon and inspections of the Property, provided that Bunk shall give
Horrower notice prior (o any such inspection specifying reasonable cause
therefore related (o Bank's interest in the Property.

s Condemnation, The procecds of uny awang or cluim for daimages, dinat
or consequential, in connection with any condemnation ve uther teking
of the Property. or part thereof. or for convevance in Lew of condemnation,
are hereby assigned and shall be paid to Bank. In the event of a total
taking of the P'raperty, the proceeds shall be applied to the sums secured
by this Mertgage, with the excess. if any, paid to Borrower. In the event
of a partial taking of the Property, that fraction of the proceeds of the
award with a numerator equal to the total of Loans and other amounts
secured immediately before the thking, and a denaminator equal 1o the
value of the Praperty immediately before the taking, shall be applied 1o
Lhie sums seeured by this Mortzuge, and the exeess paid o the Borpower.

1 the Property is abandoned by Borrower, or if, after notice by Bank
ta Borrower that the condemnor his offered 1o miake an award or sottle
o claim for dumages, Borrower fadls to respond to Bank within 30 davs
alter the dute such notice is mailed. Bank is avtherized to collect and
apply the proceeds, at Bank's option. either to restoration or repair of the
Property or to the sums secured by this Mortguge.

Unless Bank wnd Lorrower otherwise agree in writing, any such applicotion
of proceeds ta principal shall not extend or postpone the due date of the
amount due under the Agreement or change the amount of such pavments

9 Borpwer Nal Reletsed. No extension of the time for payment or
musditication of iy other term of the Agreement or this Mertging @t
hy Bank o uny successor in interest of the Borrower shall eparate u.
release, in any manner, the Bability of the s ipinad Borrower and Berrowe:
suecessars in interest. Bank shall not be required to ecommencr preceadings
against sich suecessor or refuse Lo extend time for payment ar otherwise
aadify by muson of any demand made by (he original Borrower and
apruwer's suceessors [0 intervst.

10 7rvebrarance by Bank Noet a Waiver, Any forbearance by Bank
erercisiae wny right or remedy under the Apreement hereunder, or
otherwise a/forled by applicable law. shall not be o waiver of ar preciude
the exercise of apysuch right or remedy. The procurement of insuranes
or the payment of taies or other liens or charges by Hank shall not be
a waiver of Bank'seignt te neeelerite the maturity ef the indebtednes-
secured by this Mortgags

P Suecessors and AssigteeBaund; Joint and Several Liability;
(aptions. The covenants and sgrenents hervin contadned shall bind, sed
the rights hereunder shall inuretr thé respective successors end assigns
of Bank and Borrowar, subjeet to the provisions of purngraph 16 hereof,
Al covenants and wgrocments of Benawe: bl be joint and several. The
ciptions and headings of the parugeapis of <his Mortimpe ane for
convenienes only and i oot o beused wintespenor define the prvisions
hurenf.

12 Legislation Miecting Bank's Rights. If ensstment or expiration
of applicabde laws has the effect of rendering eny provision of the
Agrevment of this Mortgage unenforceable according to its terms, Bank,
at its option, may require immediate pavment in full of all sums secured
by this Martgage and may invoke any remedies permittad by paragraph 19,

13 Notiew, Exeept for any notice required under upplicable Ty 1o be ggiven
in another manner, i any' totiee W BYormower provided for in this Mortgage
shall be given by mailing suck notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower
may designate by notice to Bank as provided herein. and (ly any notice
to Bank shall be iven by certifiod mail, return receipt requested, to Bank's
acldress stated herein or to such other address ns Bank may desiymate
by notive Lo Burmwer as provided herein. Any notice provided for in this
Mortguge shall be deemetd to have been given to Horrower or Bank when
wiven in Lhe manner designated herein,

11. Governing Law; Severahilily, This Mortgage shall be governed by
the laws of {llinois. 1n the event that any provision or elause of this
Mertgage or the Note conflicts with applicable luws, sueh conflict shall




not affect other provisions of this Morgs N I C
giver, ¢ffect withaut the conflicting pﬁm @FF}" ns
of the Mortgage and the Note are dec able; provided t

thy Bank may exercise its wrminalion option provided in poregraph 12
in the event of changes in law after the date of this Mortgage

15. Borrower's Cupy. Barrawer shal) be furnished o conformed copy of
the Agreement and of this Martgage at the time of execution or after
mrordation hereel.

16, Transfer of the Property; Assumption. To the extent permitied by
low, if all or any part of the Property or an interest therein, including
without limitation any part of any beneficial interest in the Property in
any trust holding title ta the Property. is sold or transferred by Borrower
without Bank’s privr written consent, Bank may, at Bank's option. declure
all the sums secured by this Mortgnge to be immediately due and payable.

17. Revolving Credit Loun. This Mortgage is given Lo secure a revolving
credit loan unless and untit such loan is converted 1o an installment loan
(as provided in the Agveement). and shall secure not only presently existing
indebtedness under the Agreement but also future sdvances, whether such
sdvances are obligatory or to be made at the option of the Bank, or
otherwise, as are made within 20 yesrs from the dote hereof, to the same
extent us if such future cdvences were made on the date of the execution
of this Mortgsge. although *here maey be no advance made at the time
of execution of this Mortgage it although there may be no indebredness
secured hereby outstanding at-ih-time any advance is made. The lien
of this Mortgage shall be valid us o all indebtedness secured hereby:
including future advances, from thi: vae of its Gling for record in the
recorder's or registrar’s office of the county in"%hich the Property is located.
The total emount of indehtedness secured (er:bv may increuse or decrease
{rom time to time, but the total unpaid prizcipal balance of indebtedness
secured hereby lincluding disbursements which the B may make under
this Mortgage, the Agreement, or any other documint with respect theretol
at eny one time outstanding shall not exceed the Maxunum Credil
Amaunt, plus interest thereon, and any disbursements roade for payment
of taxes, special assessments, or insurance on the Property and interest
an such dishursemonts (o) such indebtedness being herelnaiie: réferred
Lo 08 the maximum umount secured hereby). This Mortgage shaiite <rlid
and have priority to the extent of the maximum amount secured ke eby
over all subsequent liens and encumbrances, including statulory liens
pxcepting solely taxes and sssessments levied on the Property given
priority by law.

18. Conversion 1o Installment Loan. Pursuant to the Agreement, Lhe
Bunk mey terminate the Agreement end convert the outstanding

indebtedness incurred thereunder to an installment loan bearing interest
#1 the rate set forth in the Agreement and payable in monthly instaliments

IN WITNESS WHEREQF, Barrower has executed this

State of Illincis
County of M

s aWOF T L7 . klder
efs) isfare subscribed to the fore

the uses and purposes therein set forth,

Given under my hand and official seal, this

AT

My comimission expires

signed and delivered the said instrument as <Al

day of Mw 19&

of pringipal and,ingeresigregaperod pf not less than one yeor end which

I Ah wzrm !)rﬁ';&(:m or before 20 years after the date

LUNsteburt g aAfbrigagelis given 10 and shull secure such
installiment loan.

19, Accelerntion; Remedies, Upon Borrewer's breach of any covenant
or wereement of Jorrower in this Mort goge, including the covenants to
pay when due any sums secured by this Mortguge, or the oveurrence of
an Event of Defnult under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Bank, at Bonk's option, may declare pll of the sums secured by this
Martgage to be immedintely due und payvuble without further demand.
miy lerminate the availability of Jouns under the Agreement, and may
forecloss this Mortgage by judicinl proceeding. Bank shall lie entitled 10
collect in such proceeding all expenses of {oreclosure. including, but not
limited 1o ressonable atlorney’s fees, and costs of documentary evidence,
abstracts, and title reports,

All remedies provided in this Mortgoge are distinct and cemulative
10 anyv other right or remedy under this Mortgage. the Agreement. of
alforded by law or eguity. und mey be exercised concurrently.
independently. or successively.

20, Assignment of Renis; Appeintment of Receiver: Lender in
Pussession. As additional security hereunder, Borrowey hureby assigns
1o Bank the rents of the Property, provided that Borrower shall, prior 1o
accelerntion under parngraph 19 hereof or ahandonment of the Property,
have the right 10 collect and retain such rents as they becorse due and
payable

Upon acceleration under paragreph 39 huvreof or abandenment of the
Property, and st any time prior to the expiration of wny pericd of
redemption following judicial sale, Bunk, in person, by agent. or by
judicinlly appointed receiver, shall be entitled o enter upon, Lake possession
of and mansge the Property and to coblect the rents of the Property
including those past due. All rents collected by Bank or the receiver shall
be applied first to peyment of the costs of management of the Property
and collection of rents including, but not limited to receiver’s fees,
premiums on receiver's bonds and reasongble attorney’s fees. and then
w0 the sums sacured by this Mortgage Bank and the receiver shall be
iizble 1o account only for thost: rents setuatly received.

21, Helease. Upon poyment in full of all smounts secured by this
Mortgage and termination of the Agreement, Bank shall release this
Mortzage without charge o Borrower. Benk shall pay all costs of
recortation of the release, i uny.

v, WairOr of Hemestead, Borrower hereby waives all right of hamestead
exemptivzn the Property.

Mortgage/ , ,
il S Ay
/

Borrower RCK
w_w
#/

AN

Borrower RHK

. a Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same

going instrument, appeareg before me this day in person, and

free and voluntary act, for

NOTARY PURLIC

L o o

SEAL"
Nancy A. Hardardt

My Commission Expires fune 27,
" A
2124 (N4IBG)

Notary Public, Siate of Hlinois

¢
1990

I5CSTHIR
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RIDER TC EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the 24th day of QOctober '
1986, and is attached to and made a part of that certain Equity
Credit Line Mortgage of even date herewith granted by the
undersigned (the "Borrower") to The Northern Trust Company (the
"Bank"}.

23. Notwithstanding anything to the contrarcy in
Section 19 of the Equity Credit Line Mortgage or in the
Agreement, “hz Bank shall notify the Borrower at least 30 days
prior to instil*uting any action leading to repossession or
foreclosure (exceapt in the case of the Borrower's abandonment
the Property or orlier extreme circumstances).

24. IE the Gorrower has paid any precomputed finance
charge, upon the Borrower's payment of the entire cutstanding
orincipal balance and teciination of the Equity Credit Line,
the Borrower shall be entitied to a refund of the unearned
portion of such prepaid finance charge in an amount not less
than the amount that would be calculated by the actuarial
method, provided that the Borrower shall not be entitled to any
refund of less than $1.00. For the purposes of this Section
24, the term "actuarial method" shall-mean the methed of
allocating payments made on a debt betwien the outstanding
balance of the obligation and the precomzuted finance charge
pursuant to which a payment is applied first) to the accrued
precomputed finance charge and any remainder/is subtracted
from, or any deficiency is added to the outszanding balance of
the obligation.

IN WITNESS WHEREOF, Borrower has executed this Rider
to Equity Credit Line Mortgage.

X A&%a[////éf/’

‘Borrower

hmf#%w

RHK Borrower

a

Notary Public

| | ' YOFFICIAL AL
My commission explres: 37120 . Nancy A, Hfrlfltrl:lt
i stary Public, State of Hlinois
My Cuqmission Expires June 27, 1990




UNOEFICIAL COPY

86 535584

LOT 30 (EXCEPT THE WEST 18 (/EZT TATREOF) AND ALL OF LOTS 31 AND 32 IN
BLOCK 11 IN THE PIRST ADDITICHN 70 KENILWORTH, BEING A SUBDIVISION OF
THE NORTR 1/2 OF THE NORTH 1/1 0F TBI 3CUTHEAST 1/4 (ZXCEPT THAT PART
LYING SOUTE AND WEST OF THE CENTEX OF NORTHPIRLD ROAD) TOGETHER WITH

I

THE SOUTH 3 ACRES OF THR SOUTHWZST )/4 OF THR RORTHEAST 1/4 OF SECTION
19, TOWNSBIP 41 HOWTH, AANGE 13, BAST OF THE TRIRD PRINCIPAL HERIDIAN, \\

IN COOK COUNTY, ILLINOIS, 86545 586
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