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UNCLUDING ASSIGNMENT OF RENTS)

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR PRICE COLEMAN and ANNIE COLEMAN
{whether cne or mare), of

5535 S Racine, Chicaqo in the County of _C0O0K and State of Hlinois

MORTGAGES AND WARRANTS ta the Mortgagee, MERCURY FINANCE COMPANY of ILLINOIS of _Broadview
C%ngé 068 Cao and State of Illinois, 1o secure the payment of a certain promissary note in the amount of
$ hd executed by the Mortgagor, bearing even date herewith, payable to the order of Morlgagee, with the Final
Installment dua not later than __OCtober 35 . 1989 ; any extensions, renewals or modifications of said nole: and any cost
advanced or expenses incurred by Mortgagee pursuant to this mortgage, including without limitation, cosls of collection,

(hereinafter the “indebltedness”), the following described Real Estate:

tot 18 in Block 2 in Snydacker's Subdivisicn of the West Half (1/2) of
the North West Quarter (1/4) of the North East Quarter (1/4) of Section
17, Township 38 North, Range 14 East of the Third Principal Meridian in

Cook County, Illinois
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situaled in the Gounty of Coox A in the State ot Hlinols, together with all privileges, easements and

appurtenances, all rents, issues and profits, all awards 2nd paymeants made as a result of the exercise of the right of eminent domain,
and all existing and future improvements and fixtures (all called the “Property”), heraby releasing and waiving alt rights under and by

virtue of the Homestead Exemption Laws of this State.

_Martgagor covenants: that at the time of execulion hereo! there are no liens or encumbrances on the Property excep!
Gilldorn Mortgage Co.

This mortgage consists of two pages. The covenants, conditior s, srovisions and assignment of renls appearing on page 2 (the
reverse side of this mortgage) are incorporated herein by reterence a‘id ~re a part hereof and shall be binding on the Morigagors,

their hairs, succassors and assigns.
The undersigned ackncwledge receipl of an exact copy of this mortgage.

DATED, This ___twenty-second day ot _October , 1086

SR (SEAL)

L e I TR R (SEAL)

STATE OF ILLINOIS )
1SS.

COUNTY oF ___ C0O0K }
I. the undersigned notary in and for said County, in the State aforesaid, DO HEREBY CERTIFY, That - ORICE COLEMAN

and ANNIE COLEMAN P

personally known to me to be the same person.2_ whose namaS_____dre __ subscribed to the foregoing instrument, appeared
pefore me this day in person, and acknowledged thatl_heY.signed, sealed and delivered the said instrument as _th€1r _ free
and voluntary act, for the uses and purposes therein set lorth, including the release and waiver of the right of homestead.

GIVEN under my hand and notarial seal, this twenty-second day of October , AD. 19 &o .
F Zlatos FZZ’&
/35

My commission axpires

Marie Dzendzeluk 2929 S 18th Ave Broadview

This instrument was prepared by
{NAKNE & ADDRESS)
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THE COVENANTS, CDND'MN FI EGN'IALtRE s RPM PAGE 1 {THE REYERSE SIDE
OF THIS MORTGAGE): .

1. Mongagor shall keap the improvements on the Propery insured ageinst any foss or damage occasioned by Tire, extended
coverage perils and such other hazards as Morigagea may require, through insurers approved by Morngagee, in amounts not less 1hen
the unpgid balance of the Indebtsdness plus any other indebtedne s securad by the Froperty, without co-insurance. The Vpolncnes‘shait
contain the standard mortgage clause in favor of Mortgagee and, uniess Mortgagea otherwise agrees in writing, the onginal or, if this
is not a first moitgage. a certificate or mamorandum copy of sl policies covenng the Properly shall be deposited with Mortgegee-
Mortgagor shall promptly give notice of loss to insurance carmpanies and Mortgagee. If this is & first morngage, Mortgagee may sdjust
or compromise any claim and all procaeds from such insurance shall be applied. at Mortgages's option, to the instaliments of the Note
in the inverse order of their maturities or to the restoration of the improvemeants on the Property.

2. Monrigagor covenants: 10 keep the Property free from other lisns snd encumbrances superior to the lien of this morigage: to pay
all suparior liens or encumbrances as they fail due; 10 keep the Property in good and tenantable condition and repair. snd 10 res1o1e OF
replace damaged or dastroyad improvements and fixtures: not o commit westa or permit waste to be committed upon the Property;
not to remaove, demolish or materialiy alter any part of the Property without Morgagee’s prior wrnitten consent, except Mortgagor may
remova a fixtura, provided he fixture is promptiy replaced with another fixiure of at lesst equel utility; to comply with ali ews. ordi-
nances, and ragutalions sfiecting the Property, to parmit Morigagee end its suthorized represeniatives to enter the Property 81 reason-
able times to inspect it and at Morigagee’s option, repair or resiore it if this is 8 first mortgage. 1o pay Morgages sulficient funds 8%
such times as Mortgagee designates, to pay the sstimsted annual res! estate 18xes and assessmants on the Property and all propefty
insurance premiums (hereinaflar "Escrow™), but, it not designated to be paid 10 Escrow. to pay tefore they bacome dalinquant all
taxes, sassessments and other charges which may be levied or assessed agsinst the Property, and to pay the properly insurance
premiums when dus. Upon Mortgagor's failure to perform any duty herein, Mortgegee may, a1 its optior and without notice. perform
such duty, including without limitation paying any smount end the cast of such performance shall be dua an demend and secured by
this mortgape, bearing interest from date incurred until dete paid at the lowsr of the annusl percentage rate discicsed on the note of
even daie herewith or the highesi raie allowed by lsw. No interest will be paid on funds held in Escrow and they may bes commingled
with Morigeges’'s genersl funds,

3. Mortgagae, without notice, antd withoul regard to the consideration, if any, paid therefor, and notwithstanding the existence a1
that time of any inferior liens thereon, may relpase any part of the Property or sny person liable for any indebiedness secured hersby,
without in any way atacting the liability of any party 10 the Indebtedness and mortgage and without in sny way sffecting the priority of
the lien of this mort(8g . 10 the full extant of the indebiedness remaining unpaid hereunder, upon any part of the security not expressiy
raisased, and may agi=4 with any party obligated on the Indebtedness or having sny interest in the security described herein to extend
the time for payment of any or all of the Indebtednass secured heseby. Such sgresment shall not. in any way, releage or impdyir the fien
hardotlsf. but shall exter.d %o lien heraeof as against the title of all partias having any interest in said secutity which interest is subjoct to
said lien.

4. Upon defsult by Mor gadjor in any term of an instrument evidancing pant or all of the Indebisdness: upon Morigegor or a suraly
for. any of the Indebtednecs ~irzing to exiet, becoming insolvent or a subject of bankrupticy or other insolvency proceedings. or upon
breach by Mongagor of any c(vu7.ant or other provision herein, al the indebtedness shall st Morgsgee’s vption be accelerated and
become immediately due and paviiie; Mortgagee shall have all lawfu! remedies, inchuding foreclosure, but failure 10 exercise any
remedy shall nov woive it and all rerieties shall be cumulstive rather than alternative: and in Bny suit to forscloss the lien hereof or
enforee any othar remedy of Mongiugr e 1\nder this mortgage or any instrument evidencing part or &ll of the Indebtedness, there shall
be sliowed and included as odditiona’ indebtedness in the decree for sale or othar judgment or decree, all expenditures and expenses
which may be peid or incurred by or on brlwalf of Mortgagee. including but not limited to attorney’s and titfe fees.

5. Mortgages may waive any default \vi1'.0'«1' waiving any other subsequent or priar default by Maortgagor. Upon the commence-
ment or during the pendency of an action to'toreclose this morngage, of enforce any other romedies of Mortgagee under i1, without
regard to the adequacy of the Property as securily, the court may Bppoint a receiver of the Propeny {including homestasd interast)
withoul bond, sand may empower the recaiver (¢ t8.8 poasessioh of the FProperty and collect the rents, issues and profits of the
Property snd exorcise such other powars as the ~our.may grant uniil the confirmation of sale, and may order the rents, issues and
profits, when su collected, 10 be held and applied as the court may direct. [nvalidity or unsnforceability of any provision of this
morgage shall not aHect the velidity or enforcesbilicy ¢’ cny other provision. The covenants snd agreemenis of all Mortgagors ate
joint and several. This morigage benefits Mongagee. (s rurcessors and assigns. and binds Morngsgor(s) and their respective heirs,
execulors, adrministrators, successors and assigns.

8. " all or any pan of the Propeny or either a legal or o¢ uitabla interest therain is sold or ransferrad by Mongagor without Mort-
gagee’s prior written consent, excluding transfecs by devise or uescent or by operalion of iaw upon the death of a joint 1ensnt or &
partner or by the grant of a leasehold interest in a part of the Propurty of three yesrs or less not containing sn option 1o purchase,
Mortgagee may. at Morigagee’'s option, declare all sums secured Sy *iis Mortgage immediately due and paysble 1o the extent allowad
by law and tha note(s) hersunder and any tailure to exercise said of tior. shall not constitute s waiver of the right to exercise the seme
at any other time.

7. Assignment of Rents. To further secure the Indebtadness, Morty =0/ does hereby sell, Bssign and transfer unto the Morigagee
all the rents, issues and profits now due and which may hareafter become dus under ar by virtue of any lesse, whether written or oral,
or any latting of, or of any agreemant for the use or cccupancy of the Prope «y ar any part thereof, which may have been heretofore or
may be haerepfter made or agreed 1o, it being the intantion hereby 1o establish’ an absolute irensier and sssipnmaent of all of such leases
and agresements unto Mortgages, and Morigagor does hereby appoint irrevn soly Mortgagee its true and (awiul attomey (with or
without taking possession of the Property) 10 rent, lesse or let all or any portion ol ~ae Property 10 any party a1 such rentat snd upon
such terms as Mortgagee shall, in its discretion detarmine, and to collect all of sad | ents. issues and profits arising from o1 accruing at
any time hereefter. and 2}l now due or that may hareefter become due.

Morigegor represents and agrees thet no rent has been or will be paid by any persun’in Joessession of any portion of the Propenty
for more than one installment in advance and that the payment of none of the rents 1o acerue'for any portion of the seid Froperty hes
been or will be waived, relessed, reduced, discounted or ctherwise discharged or comprom/sed oy litve Mongsgor. Mongsgor waives
any right of set off sgalnst any person in possession ol any ponion of the Property. Morgagrc agries not to further assign sny of the
rents or profits of the Properny.

Nothing herain contained shall be construed as constituting the Morgagee a morigagee in podstyssion in the absence of the taking
of actua! possession of tha Property by the Mortgagee. In the exercise of the powers herein granied Mo—tgagee, no liability shall be
assarted or enforced againat Mortgagee, all such liability being expressly waived and relessed by Mar.gagor.

Mongagor funher agrees to assign and transfer 10 Mortgagee by separate written instrument all futui» [pacos upon all or any part of
the Property end 10 execute and daliver, at the request of the Morigagee, alt such further assurances end Pasiiiments 8s Morigagea
shall from time to tirme require.

i¥p] All Inases affecting the Property shall be submitted by Morngagor to Morngeagee for its approval prior 10 the sxecution thersof. Al
wﬂpproved and executed leases shall be spaecilically assigned 1o Mortgagee by instrumen! in form satisfactory 1o Motgagee.
C Aithough it is the intention of the parties that this assipnment shall be 8 presenrt assignmant, is is expressly uncerc.0od and agreed
T a8t Mongagee shall not exercise any of the rights or powers conferrad until the mortgage shall be in qefault.
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