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NOT WITHSTANDING the use of the term borrower herein, mortgégor
shall mean at all times the party executing the herein 1dentified

Collateral Agrcement to Secure Guaranty.

WHEREAS, Borrower has submitted to lender 1its written Collateral
Agreement to Secure Guaranty dated November 5 , 1986 ,
a copy of which 1s attached hereto asExhibit "A", wherein said
Collateral Agreement has been given in consideration of any loan or
other financial Eﬁﬁgﬁrwap ‘E'Eiﬁ’d‘rt ﬁretofore or hereafter at any time made
or granted to gnsumer Lommunica 16715, Inc. »
"principrl debtor’, by lender, in the amount of Fifty Thousand and no/100-
o i o ke e s o e (s50,000.00-- > DOLLARS,
due on _ DEMAND y-d4%---, at a rate of one & one-half ( -13- Z)
percent over. the announced prime lending rate of USAmeribanc/Woodfield; and

WHEREAS, o8 an 1lnducement to lender tag advance monilies to
principal debter “and lender 1s unwilling to advance monies to
principal debtor{ inless said Collateral Agreement 1s executed by
borrower under whiln this mortgage 1s given; and

WHEREAS, borrower ‘tias executed, acknowledped, and delivered this
mortgage to secure any and all 1indebtedness, obligations, and
liabilities of every kind and nature, howsoever evidenced whether now
existing or hereafter created or arising, whether direct or indirect,
absolute or contingent, or jcint or several, and howsoever owned, held
or acquired and whether now du“.or to become due from borrower to bank
and whether arising under said Collateral Agreement or otherwise, all
of said sums, obligations, {ndz2btedness and liabilities being
sometimes vreferred to as "Priaccipal Sum of Money" and "Future
Advances" and as "The Note';

NOW THEREFQORE, the borrower to srrure the payment of all said
sums, obligations, indebtedness and l1iawilities now due or owing ‘and
to become due and owing to lender, howssever incurred or evidenced,
whether under said Collateral Agreement 4r otherwise as described
above, borrower does by these presents hereby ‘mortgage, grant, convey
and warrant to lender the following described veal estate and all of
jts estate right and title therein, situate l1;iag and being in the
County of Cook , State of Illinois, to wit: '

Lot 23 in Cheviot Hills of Inverness, Unit No. 2, being a Subdivision of part of
the East half of the Northwest quarter of Section 18, Township 47 North, Range 10
East of the Third Principal Meridian, in the Village of Invernesz. ook County,
I11inois, recorded June 9, 1975 as Document 231080938.

Permanent Tax 1.D. #02-18-101-026-0000 /g,ﬁ

oy e BALGARGEON
[City

PesdaliiiddiaresInasaneroben

which has the address of 1912 Chevigt Dr......
{Street)

11in6i5 o BARTD i inienenes. (Property Address™),
[Zip Code}
after erected on the property, and all easements, rights,

waler rights and stock and all fixtures now or
¢ covered by Lhis Sccurity Instrument. All ol the

TOGETHER WITit all the impravements now or here
appurienances, renls, royalties, mineral, oil and gas right.s and prol:us.
lhicrealter a part of the properly. All replacements and additions shall also b
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncusbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agansl all claims and demands, subject to any

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenants for nstsonal use and pon-uniform covenanls wilh
limited variations by jurisdiction 1o constituic a uniform security instrumenl covering real property.
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. UNIFORM_ COVENANTS. Borrower and Lender covenanlt and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum (*Funds") equai lo
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any, These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower inlcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thatl interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required Lo pay Borrower any interest or earnings on 1he Funds. Lender
shall give to Barrowes, without charge, an annual accounting of the Funds shawing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secored by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates 5f the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
sl Borrower's aption, either prompily repaid to Barrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Edne's held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount necessary tonake up the deficiency in onc or more payments as required by Lender.

Upon paymerd it full of all sums secured by this Security Instrument, Lender shall praimmpily reflund to Borrower
any Funds held by Lewdoc, Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ‘o }b~ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit against e sums sccured by this Security Instrument.

3, Application of Payn.ests,  Unless applicable law provides otherwise, all payments rceeived by Lender under
paragraphs | and 2 shall be apticd: first, 1o late charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payable unider paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. DBorrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority oves this Securily Instrunient, and leasehiold payments or ground rents, if any.
Borrawer shall pay these obligations in tic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person ower) payment. Borrower shall promptly furnish (a Lender all notices of amounts
to be paid under this paragraph. If Borrowes.~iinx=s these payments directly, Borrower shall prompltly furnish to Lender
receipts evidencing the payments.

Borrower shatl promptly discharge any liedd witich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secures Gy the lien in a manner acceptable ta Lender; (b) contests in good
faith the lien by, or defends against enfarcement of thellien ', legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or florfeiture of any pari ¢f the Properiy; or {c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinaling the lien ta (b5 Security Instrument. Il Lender determines that any part of
the Property is subject 10 a Jlien which may atlain priosity cver this Security Instrument, Lender may pive Borrower a
nolice identifying the lien. Dorrower shall satisfy the licn or take Gne ar mnore of 1the aclions sel forth above within 10 days
ol the giving of notice.

5. ifazard Insurance. Borrower shall keep the improvemenissiow existing or hercafler erecied on the Property
insured against loss by fire, hazards included within the term “extended covzizece” and any other hazards for which Lender
requires insurance. This insurance shall ‘be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrid idclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, BZrrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gire prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be 2pplicd to resloration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender’s ceculity is not lessened. If the
restoration or repair is not economically leasible or Lender’s securily would be lessened, the insusrinse proceeds shall be
applied 1o the sums secured by this Security Insirument, whether or not then due, with any excess naid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the inturance carrier has
offered to seltle a claim, then Leader may coliect the insurance proceeds. Lender may use bhe proceeds i jcpair or restere
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred loin paragraphs | and 2 or change the amount of the payments. ir
under parugraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulling
from damage to the Property prior 1o the acquisilion shall pass to Lender Lo the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition. _

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to detcriorale or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee litle to the Property, the leaschold and
Fee title shall not merpe unless Lender agrees to the merger in wriling.

7. Protcction of Lender's Rights in the Property; Mortgage lasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly afTect
Lender's rights in the Property {such as a proceeding in bankruptcy, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority nvcr.lhls Securily
Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the Property 1o make repairs. Atthough
Lender may take action under this paragraph 7, Lender docs not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Nole rale and shall be payable, with interest, upon nolice {rom Lender to Borrower

requesting paymerl.




If Lender rcquircuNt{ ins FFt@ikAE{m the Plc y this Sccurity Instrument,
Borrower shall pay the p ulns\ieQuided to thainthihaclidsurtdes in 8adt Wil Bich tthne 44 the requirement for the

insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable causce for the inspection.

9, Condemnntion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, .

In the event of n tolal taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums sccurcd by this Security Instrument shall be reduced by
the amount of the proeecds multiplied by the following {raction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Dorrower, or il after notice by Lender to Borrower that the condemnor och_rs la
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procecds, ot its option, either Lo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest of Dorrewer shall not operate to refease the liability of the original Borrower or Borrower's successors in iptcrcsl.
Lender shall ot e required to commence proccedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of Lhe sums secured by this Securily Instrument by reason of any demand made
by the original Dorrc we'- or Borrower's suceessars in interes). Any forbearance by Lender in exercising any right or remedy
shall not be a waiver oi e7 preclude the exercise of any right or remnedy.

11. Successors and-Assigns Dound; Joint and Several Liability; Co-signers, The covenants and agreements ol
this Sceurity Instrument shai! bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's <ov-nants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the ®/operty under the terms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instriiment; and (c) agrees that Lender and any other Borrower may agree 10 e§tcnd.
modify, forbear or make any-accomniodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loan Charges, 1Fthe loan sedured by this Sccurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpretea™s< that the interest or other loan charges collected or 10 be collected in
connection with the loan exéeed the permitteddizaits, then: (a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted 1imi%; Znd (b) any sums already collected from Borrower wh!ch.cxcecdcd
permitted limits will be refunded 1o Borrower. Lendi may choose 1o make this' refund by reducing the principal owed
under the Nole ar by making a direct payment ta Borrower:if a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge undel the Note.

13.° Legislation Affecting Lender's Rights. I ensciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurily Instrument/anenforceable according to its terms, Lender, at its oplion,
may require imniediate payment in full of all sums sccured by this Securily Instrument n_ud may invoke any remedics
permitted by paragraph 19, 1f Lender excrcises this option, Lendersnall take the steps speailied in the sccond paragraph of
paragraph {7, ’ . L '

14, Notices. Any noticc to Dorrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another ~w2thod. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Liznder, Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Doirower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governidby decrnl I=}w and the law ol the
jurisdiction in which the Property is located. In the event that any provision or claust: of *his Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions pf thisSccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this S<curity Instrument and the
Note are declared to be severable. R .

16, Dorrower's Copy. Borrower shall be given one conformed copy of the Note and ¢7ubs Lecurity Instrument.

17. Transler of the Property or = Deneficial Interest in Borrower. [T all or any pari o the Pfopcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bov (weris :10! a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymen® in full of-all sums
secured by this Sccurity Instrument. However, this option shall net be exercised by Lender if exercise ): prohibited by
federal law as of the date of this Security Instrument. _ ) . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay alt sums_sccured by
this Security Instrument. 1§ Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further nelicc or demand on Borrower. )

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Dorrower shail have the right to have
enforeement of this Securily Instrument discontinued at any lime prior to the earlier of: {a) 5 days {or such other pcljlodhzgs
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power t_)l'salc contained in t 15.
Sccurity Instrument; or (b) entry af a judgment enforcing this Security Instrument. Those conditions arc that Bo'rro“{cr.
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no accc'cran;‘)‘n
occurred; (b) cures any default of any othicr cavenants or agreements; (¢} pays all expenses mcurrcfl in enforcing this
Security Instrument, including, but not limited to, reasonable atlorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrowe;s
obligation to pay the sums secured by this Security Instrument shall continue unchangc.d. Upon remslatcn‘}cnlh (:;
Borrower, Lhis Security Instrument and the obligations secured hercby shall remain fully efTective as if no acceleration ha
occurred. However, this right ta reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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19. Accc!crn!ion' diles. rishg i0 cceleation following Borrower's

breach of any covenant or agrecment ia this Security Instrument (bul not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (L) the action required to cure the
default; (c) a date, not less than 30 days from the daie the notice is given Lo Barrower, by which the defavlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Burrower of Lthe ripht to reinstate alter acceleration and the right to sssert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceieration and foreclosure. If the default is nof cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicia) procceding.
Lender sheil be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a) any lime
prior ta the cxpiration of any period of redemption lollowing judlcml sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage 1the Property and 10 colleet the rents of
the Properly inciuding those past due. Any rents collected by Lender or the receiver shall be applied firsi to paymienl of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's {ees, premiums on
receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Sccurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Dorrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders o this Sccurity Instrument. If one or more riders arc execuied by Borrower and recorded together with
this Sccurity Insirunient, the covenants and sgreements of each such rider shali be incorporaisd into and shall amend and
supplement the covinpsts and agreements of this Securnily Instrument as if 1he rider(s) were a part of this Security
[nstrument. [Check apnlirable box(es))

[] Adjustable Rzje Rider (] Condominium Rider (J 2-4 Family Rider

[[] Graduated Paym:nt Rider (] rlanned Unit Development Rider
(3 Other(s) [specily)

By SIGNING BELow, Borrowir r scespts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s} execuled by Zorrower and recorded wnlh it. ;
4/ /= SRORURIRUN .71 §

‘John ¥ Horton " Bocrower

/ﬁw £ it evsrsereri(Seal)

S T TR T e

Haten W. Horton —Borrower

County ss:

.74 Notary Public in and for said counly and state,

do hereby certify that. ... Jo John W, Hortan.aod Helen . W. . HOooioi, Bis. W@ oo rveonecornoaninnss

.+ ..., personally known to me to be the sam: persun{s) whose name(s} .are.......
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that. .t .hey. ..

signed and delivered the said instrument as free and voluntary act, tar the uses and purposes therein

set forth.

Given under my hand and official seal, this. 5th

My C‘omm«ssaon cxprres. /V}cly 3, /C{dl?

{Space Below This Line Reserved For Lender and Recorder)

Banktorms, INC,




