PROPERTY COMMONLY KNOWN AS:

s o N IZ‘I‘@’I‘}ﬁ(SLb 6(‘_?1? X 86537433
3646 131-4674573

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.

This Indentare, Made this 3RD day of NOVEMBER , 1§96 , berween
LORI ELLEN ROVITO , A SPINSTER
» Mortgagor, and
DRAPER AND KRAMER, INCORPORATED

a corporation organized and existing under the laws of
Morigagee,

ILLINOIS '

Witnesseth: That whereas the Mortgagor is justly Indebted to the Mortgagee, as is evidenced by a certain promissory note benring even

date herewith, in the princ’,al sum of §IXTY THOUSAND FIVE HUNDRED AND 00/109
. Dollars { 60,500,00 )

paysble with interest at the rate vf" NTNE AND THREE-QUARTERS
per centum 9,750 9o)p.- ennum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in CHICAGO, ILLINCIS v or
at such other place as the holder l;may designi.te n writing, and delivered; the said principal and interesi being payable in monthly instaliments of
##DEFERRED INTEREST SHALL PL ADDED TO THE PRINCIPAL BALANCE MONTHLY, %*

' ho o :P B e DL "d)
on JANUARY 19 g7 , and a like su-on the first day of each and every month thereafter until the note is fully pai

except that the final paymeni of principal and interest, if nat sooner paid, shall be due and payable on the firsl day ofnmoEMBER
Now, thersfore, the said Morigagor, for the better securing of {0~ payment of the said principal sum of money and interest and the perfor-

manoe of the covenants and agreements herein contalned, does by thess rresents Mortgage and Warrant unto the Mormsee. iu successors

or aaigns, the following described Real Batate situate, lying, md biing in the oounly of COOK N

and the State of Illinols, to wit:

Te

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INSLLREET SHALL
INCREASE THE PRINCIPAL IS 63,671.19
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iatues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and othes fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esinte, right, title,
and interest of the said Mongagor in and to said premises,

To have sad (o hold the above-described premises, with the ap-
‘ pummncu and fixtures, unto the sald Mortgagee, its successors
\ and assigns, forever, for the purposes and uses herein set forth,
‘ froe from all rights and benefits under and by virtue of the
Exemption Laws of the State of Illinois, which said
N rights and benefits the said Mortgagor does hereby expressly
nluu and walve,

And mid Morigagor covenants and agrees:

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Morigagee,
as hereinafier provided, untll said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on sald premises, or
any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, duting the continuance of

it

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
vnlutlamof. of tho security intended to be effected by virtue

said Indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and {n such amounts, as may be re-
quired by the Mortgagee,

This form i used in connection with morigages insured under the one- 1o four-family programe of the National Nousing Aot which provide

for periodic Morigage ineurance Pramium payments.

Page tof 4
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. [n event of
loss Mortgagor will give immediate notice by meil to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Murigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor ip-ant' to any insurance policies then in
force shall pass to the purchas’~ or grantee.

That if the premises, or any peit 2hereof, be condemned under
any power of eminent domain, c: ascunired for a public use, the
damages, proceeds, and the consideritica for such acquisition, to
the extent of the full amount of indebteunrss upon this Mort-
gage, nd the Note secured hereby remairing »npaid, are hereby
assigned by the Mortgagor to the Morigagee and.<hall be paid
forthwith to the Mortgages to be applied by it op.aciount of the
indebtedness secured hereby, whether due or not,

The Mortgagor further sgrees that should this mortgag: and
the note secured hereby not be eligible for insurance under e
National Housing Act within g nthp days from the dats
hereof) written statement of any (')pl?cer of the Departmeeit of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Devefopment dated subsequent
to the months days’ time from the date of this mortgage,
declining 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately te foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill i3 filed may at any time therezfter,
cither before ot after sale, and without notice to the said Mort-
gagor, or any party clalming under said Mortgagor, and withoul
regard to the solvency or insalvency of the person or persons
linble for the payment of the indebtedness secured hereby, ai the
time of such applications for appointment of a recelver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shell then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applled toward the payment of the indebiedness,

.

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the saidd Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage ot a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premiscs in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shal! have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor ofr others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the courl;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend {tself such amounts as are reasonably necessary lo carry
out the provisions of this paragraph.

Ard in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all outleys for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be ua further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

an) there shall be tncluded in any decree foreclosing this mori-
gage ~ind.be paid out of the proceeds of any sale made in pur-
suanceof any such decree: (1) All the costs of such suit or suits,
advertising, zale, and conveyance, including attorneys’, solicitors’,
and stenograr bzos' fees, outlays for documentary evidence and
cost of said abstrazi-and examination of title; (2) all the moneys
advanced by the i4origrgee, il any, for the purpose authorized in
the morigage with 1n’¢r25t on such advances at the rate set forth
in the note secured heveby from the time such advances are
made; (3) all the accrued’intarest remaining unpaid on the in-
debtedness hereby secured; (§) a2 the said principal money re-
maining unpaid. The overplus oy the proceeds of sale, if any,
shall then be paid 1o the Mortgagor.

If Mortgagor shall pay said note at the ime and in the manner
aforesaid and shall abide by, comply with 254 duly perform afl
the covenants and agreements herein, then (his zonveyance shall
be null and void and Morigagee will, within thiriy (30) days afier
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which reguire the carlier execution
or delivery of such release or satisfaction by Mortgugee,

CEeLLESIs

It is expressly sgreed that no extension of the time for paymemt
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The covenants bereln contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministratars, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plurie\li the singular, and the masculine gender shall include the
femiriine.
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UNIT 25C  IN TIERRA GRANDE COURTS CONDOMINIUM 1I AS DELINEATED ON A
SURVEY OF CERTAIN LOTS IN TIERRA GRANDE COURTS, A SUBDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY

15 ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 29, 1984 AS DOCUMENT 27153677; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALsS? HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS ANL F,SFMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMZNTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED D&CLARATION OF CONDOMINIUM.

-

86537433

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESLPVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS nr SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN.

DEPT~01 RECURDING $15.26 -
Tﬂ4444 TRAN @397 11713/84 12:94:0¢
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SCHEDULE *a®

7

$394.4%9 DULWTNG THE FIRST NOTE YEAR.
§424.08 DURING THE SECOND NOTE YEAR.
§455.88 DURING 1H: THIRD NOTE YEAR.
$490.07 DURING THE W,UXTH NOTE YEAR.

CEV2ESIS.

$526,83 DURING THE F1FTd NOTE YEAR.
$566.34 DURING THE SIXTH NOTFP YEAR AND THEREAFTER,
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