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1. .Payment and Compliance with Note. Mortgagor will duly

and punctually pay all principal and interest dQue on the Note .
and any late charges required thereunder, and the principal of,
and interest on. any PFuture Advances (as hereinafter defined)
secured by this Mortgage. and will otherwise comply with the
terms and conditions of the Note, at the times and in the

manner therein provided.

2. Bn19I__H25&9sss1__!n9__Essﬂ!__21_JI:E!&i.JQ?ﬁIS{!i__ﬁiinl-
Mortgagor shall perform all of Mortgagor's obligations under

any mortgage., deed of trust or other securlty agreement with a
lien which has priority over this Mortgage, including
Mortgagor's covenantse to make payments when due. Mortgagor
shall pay or cause to be paid all taxes., assessments and other
charges ar.c fines ("Impositions® herein) attributable to the
Mortgaged +“remises which may attain a priority over this
Mortgage, 4p2 leasehold payments or ground rents, if aay.
Mortgagor Wwix) furnish to Mortgagee a receipt evidencing
payment of a1 applicable Impositions within thirty (30) days
of the applicalila due date. Mortgagor reserves the right to
contest real es.a%e tax payments provided Mortgagor gives
written notice toc Mortgagee of such contest and tenders to
Mortgagese such se-urity for the payment of real estate taxes
and protection of  the security of this Mortgage as the
Mortgagee may requirs ‘unot 2ater than ten (10) business days

prior to the due date for ihe tax.

3. lnsurance. Mortgugor shall keep the improvements now
existing or hereafter erectud »n the Mortgaged Premises insured
against 1loss or fire., haz:zds 1included within the term
“axtended coverage®, and suclk rther hazards as Mortgagee may
reguire and in such amounts and tfor such perlods as Mortgagee

may require. )

The 4insurance carrier providi-g. the Iinsurance shall be
chosen by Mortgagor subject to approvzl} by Mortgagee: provided,
that such approval shall not be unreisonably withhelad. All
insurance policies and renewals ther<uf shall be in a form
acceptable to Mortgagee and shall include a standard mortgage
clause in favor of and in a form acceDtable to Mortgagee,
including a provision requiring that the <coverage evidenced
theredby shall not be terminated or materialiy rodified without
thirty (30) days prior written notice to Mortjagee. Mortgagee
shall have the right to hold the policles and rerewals thereof,
subject to the terms of any mortgage, dJdeed of <ru=t or other
security agreement with a 1lien which has priorit .y over this

Morctgage.

The delivery to nottgageo of any policy or poi’cles of
insurance required to be maintained hereunder. or any i:.uswWals
thereof, shall constitute an assignment to Mortgagee Jf all
unearned premiums thereon as further securlity for the payment
of the indebtedness secured -hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extingulshment of the debt secured heredy,., all
right, title and intarest of Mortgagor in and to any policy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, Adeed
of trust or other sescurity agreement with a 1lien which has

priority over this Mortgage. .

In the svent of loss. Mortgagor shall give prompt notice top
the insurance carrier and Mortgagese. Mortgagee may make proof®™
of loss if not made promptly by Mortgagor. Subject to the{N
tecms of any mortgage, deed of trust or other seeu:iry&&
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agreement with a 1lien which has priority over this Mortgage,
all proceeds of irnsurance shall be payabale to Mortgagee and
sach insurance company with which a claim is filled is
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Pramises are abandoned by Mortgagor, or 1if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice 1is malled by Mortgagee to Mortgagor that the
insurance carrier offers tc settls a claim for insurance
benefits., Mortgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's optlion either to restoration
or repair of the Mortgaged Premises or to the sums secured by

this Mortgage.

4. RW&”—M@-
Mortgagoy. will keep and maintalin, or cause o be Xkept and

maintained, the Mortgaged Premises in good order, conditicn anad
repalir and will wmake, or cauvse to be made, as and when
necessary, #1) repairs. renewals and replacements, as and when
nReCessarY. gsructural and non~structurcal, exterior and
interior, ordinucy and extraordinary. Mortgagor will refzain
from and shall ro. permit or suffer the commission of waste in
or about the Mor’ saged Premises nor remove, demolish or alter
the structural ohzchcter of any improvements at apny time
erected on the Mortya ad Premises except in accordance with the
provisions of the Couxtruction Loan Agreement hereinafter
described and otherwis: upon the prior written consent of the

Mortgages.

5. caz0e’ e . If Mortgagor falls
to perform the covenants (nd agreements contained in this
Mortgage, or if any action o:r procseding 1is commenced which
materially affects Mortgagee =  interest 1in the Mortgaged
Premises, then Mortgagee, at Mor' cogee's option, upon notice to
¥Mortgagor. may make such appearairces, disburse such sums,
including reasonable attorneys' fees. and take such action as
is necessary to protect Mortgagee's /interesct. If Mortgagee
required mortgage insurance as a cond’iion of making the loan
secured by this Mortgage, Mortgagor shall pay the premiuns
regquired to maintain such insurance in offrecr until such time
as the requirement for such insurance terrjaxtes im accordance
with Mortgagor'‘s and Mortgagee's writtex aAgresement or

applicable law.

Any amounts disbursed by Mortgagee purmiant to this
paragraph 5, with interest thereon, at the Note rate, shall
become additional 1indebtedness of Mortgagor secutsd by this
Morctgage. Unleess Mortgagor and Mortgagee agree to ctlsar terns
of payment, such amounts shall be payable upon notice from
Mortgages to Mortgagor iyrequesting payment thereof. M2thing
contained in this paragraph 5 shall require Mortgagee tc¢ ‘incur

any expense or take any action hereunder.

. mm_;j.ﬁn Mortgagee may make or cause to be made
reasonable entries upon and 1inspections of tha Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
therefor related to Mortgagee's 1interest {in the Mortgaged

Prenises.

7. Compliance With Lawg. Mortgagor will promptly comply,
or cause compliance with, all present and future laws, rules.l)
ordinances, regulations and other requirements of each andal:
every goverumental authority bhaving Jjurisdiction over thel/l
Mortgaged Premises with respect to the installation of cno:gy&i

@
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conservation measures and the use or operation of the Mortgaged
Premises or any portion thereof.

8. . ggnfgnng&ign. The proceeds of any award or claim for
damages, direct or conseguential, in connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgagee., subject to the terms
of any mortgage, deed of trust or other security agreement with
a 1lien which hnas priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgages of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain arffecting all or aay part

of the Mortgaged Premises.

9. gloz ed;
. PEitension of the time for payment or modification of

amortizatioa of the sums secured by this Mortgage granted by
Mortgagee tu any successor in interest of Mortgagor shall not
operate to  Cesivase, in any manner., the liabilicty of the
original Mortygacar and4 Mortgagor's successors in interest.
Mortgagee shall pu”. be required to commence proceedings agalnstc
such successor ¢z refuse to extend time for payment or
otherwise modify aroctization of the sums secursed by this
Mortgage by reason o2 .ny demand made by the original Mortgagor
and Mortgagor's succesrcss in interest. Any forbearance by
Mortgages in any instance in exercising any right or remedy
heraundery, or otherwise /sttorded by applicadble law, shall not
be a walver of or preclude the exercise of any such right or

remedy in any other instance.

10. L\I&%‘&.ﬂﬂmm It s further covenanted and agreed
by the partiss hereto that Lmiz Mortgage also secures the
payment of and includes all future ndvances as shall be made by
Mortgagee or its successors or astig ns, to and for the benefit
of Mortgagor, to the same extent us if such future advances
were made on the- date of the execution of this Mortgage
("Future Advances”). The total amount (rf 1indebtedness that may
bea secured by this Mortgage may decrease oy increage from time
to time and shall include any and all dispursements made by
Mortgagee for the payment of taxes, levies o insurance on the
Mortgaged Premises with interest on such dlrsrrsements at the
interest rate under the Note and for attorney." fees and court
costs incurred in the collection of any or ail of suach sums.
All future advances shall be wholly optional with Magtgagee and
che . same shall bear interest at the same rate as specified in
the Note unless salid interest rate shall be =uljfied Dy

subssquent agreement.

11. . Except for any notlce reguired  under
applicable law to be given in another manner, (a) any noivice to
Mortgagor provided for in thls Mortgage ghall be given by
delivering it or by mailing such notice by certified mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be degmed to have been given to
Mortgagor or Mortgagee when given>~in the manner Jdesignated

herein.

12. Governing Law: Severability. This Mortgage shall be

governed by the laws of the State of Illincis, which laws shall
also govern and control the

construction, enforceablility,

ZY8LESIS




. ‘ N e el - - [
i LI N ¥R : i 5 R : Qe . ! o '
- . ' B ERR )
i o . - .
. N . . v : '
PN .4 ' '
1 oo i
1 <
) I "
. L B
. . e - B H . + .
. - . 3 ke < S
LIS 3 ! L ' -0 . 4 'y o ’
L [T " . ‘
. P s . tos t T
, . o
: S (TR L : t
v
. v et . S ' e '
- - Iy e Il
- Qo LA ‘
“ 1,7, YT T £ ! Co .
R S T - v B A A : .
[
. 1 RN :
: : . .
. ’ ' “ a
. K
. B Y 2 . . L
. . I g' . " v "
~ v F "o 1 g v . F oo Yo ’ '
e ! ' ) ’
ey
v
LR
-




UNOFFICIAL GOPY: « 2

validicty and interpretation of thlis Mortgage. In the event
that any provision or clause of this Mortgage or the Noto
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision. and to this end
the provisions of this Mortgage and the Note ars declared to be
severable. As used herein, "costs®*, "expenses” and "attorneys'
fees” include al)l sums to the extent not prohibited by

applicable law or 1limited herein.

13. Mortgagor's CoOpy. Mortgagor shall bpe furnished a
conformed copy of the Note and of the Mortgage at the time of

. execution or after recordation hereof.

14, ‘ The indedbtedness

evidenced oy the Note and secured by this Mortgage is to be
used for 72b~ installation of energy conservation measures in
certain bulliings, structures and improvements on the real
estate herel: described in accordance with the provisions of
the Constructicv Loan Agreement between the parties of even
date herewith ("Constzuction Loan Agreement™). Mortgagor
covenanta that i1 will perform all the terms, covenants., and
conditions of the Construction Loan Agreement to be kept and
performed by Mortgago:. All advances and indebtedness arising
and accruing under tie Conastruction Loan Agreement from time to
time shall be secured lereby to the same extent as though the
Construction Loan Agre'ment were fully incorporated in this
Mortgage. Mortgagee, ac Mortgagee's option, may require
Mortgagor to execute and deliver to Mortgagee. in a form
acceptable to Mortgagee. an 2ssignment of any rights, claims or
defenses which Mortgagor may have against parties who supply
1abor, materials or services in connection with improvementa

made to the Mortgaged Premises.

15. Transfer of the Mortgaird Premiges. If Mortgagor

sellas or transfers all or any part «f the Mortgaged Premises ox
an interest therein, excluding (a) ta? creation of a lien or
encunbrance subordinate to this Mort_ age, (b) a transfer by
devise. Adescent, or by cperation of 1lars tipon the death of a
joint tenant. or () the grant of any Jleasehold interest of
three years or less not containing an optio.n to purchase, or it
the beneficial interest in or power of <Cilection under the
titleholdaing Trust of the Mortgaged Prr.=ises is sold,
transferred. assigned, plesdged, or conveyed, in whole or in
part (including without limitation a collatoral assignment
thereof to any person other than Mortgagee), or if the owner of
sald beneficial interest is a partnership. any chruige in, or
substitution or withdrawal of fifty percent (50%) "~y greater
interest 1in the owner, or if the owner is a corporution., any
sale, assignment, pledge or other- transfer of fifty osrcent
(50%) of the stock of sald owner, Mortgagor shall causs to be
submitted information required by Mortgages to svaluate the
transfeares as if a new loan were being made to the transferee.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

1

If Mortgages, on the basis of any Iinformation obtaineq,
regarding the transferee, determines that Mortgagee's security
may be impaired, or bellieves that there is an unacceptable
lixelihoocd of a breach of any covenant or agreement in this
Mortgage, or if the reguired information is not submitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration 1in accordance with paragraph 11 hereof. Such
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notice shall provide a periocd of not less than 3I0 days from the
date the notice 1is mailed or delivered within which Mortgagor
may pay the sums declared due. It Mortgagor fails to pay such
sums priocor to the expliration of such period, Mortgagee may.
without further notice or demand on Mortgagor, 1invoke any

remedies parmitted by paragraph 16 heresotf.

16. Acceleration: Defaultg: Remedjes. Except as provided
in paragraph 1% hereof, upon Mortgagor's breach of any covenant

or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Construction Escrow,
inciuding the covenants to pay when dJdue any sums secured Dby
this Mortgage, Mortgagee prior to acceleration shall give
notice to Mortgagor as provided in paragraph 11 hereof
specifyiaq: (1) . the breach: (2) the action reguired to cure
such breczh: (3) a date, not less Cthao 10 Jdays from the date
the noticas is maliled to Mortgagor. by which such breach must be
cured; and {(4) that failure to cure such bresach on or bdefore
the date spscified in the notice may result in acceleration of
the sums secyed by this Mortgage, foreclosurese Dy judicial
procesding, axd .sale of the Mortgaged Premises. The notice
shall further ir.form Mortgagor of the right to reinstate after
acceleration and  the right ¢to assert {in the foreclosure
proceeading the nonrxistence of a default or any other defense
of Mortgagor to accileration and foreclosure. If the breach is
not cured on or befrcy the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the sunms
secured by this Mortgace to Dbe immediately due and payable
without further demand 77nl. may foreclose this Mortgage by
judicial proceeding. Mortyeosae shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not
1imited to, reasonable attorney:' fees and costsg, documentary
svidence.. abstracts ang title  reports. Mortgagor hereby
waives, to the extent permitted Dby law, the benefit of alil
appraisement, valuation, stay, extension, reinstatement and
redenption laws now or hereafter 4r - force and all rights of
marshalling in the event of any sale hesreunder of the Mortgaged
Premises or any part thereof or any i cerest therein. Purther,
Mortgagor hereby expressly walves ary and all rights of
redemption from sale under any order ot Jdecree of foreclosure
of this Mortgage on behalf of Mortgagor, «le trust estate and
all persons beneficially interested therein and each and every
person acquiring any interest in or title o the Mortgaged
Premises subdbsequent to the date of this Mortgage and on behalf
of all persons to the extent permitted by law.

17. ug_mu.o_:'_el_mm__u__nﬂnmu Notwithstanding
Mortgagee's acceleration of the sums secured by this Mortgage

due to Mortgagor's breach, Martgagor shall have the ‘right o
have any proceedinga begun by Mortgagee ¢to enfo:irne this
Mortgage Qdiscontinued at any time prior te entry of a juvdgment
enforcing this Mortgage 1if: (a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred; (b) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagor contained in
this Mortgage: (c) Mortgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained in this Mortgage. and in enforcing
Mortgagee's renmedles ae providea in paragraph 16 Tthereof,
inciunding., but not limited to, reasonable attorneys®' fees: and
{d) Mortgagor takes such action a8 Mortgagee may creasonably

‘zeguire to assure that the llen of thils Mortgage, Mortgages's

interest in the Mortgaged Premigses and Mortgagor's obligation
to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Mortgagor, this

2YBLESIS
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Mortgage anad the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred,.

18. Late <Chatgse. In the event any instaliment or other
amount due hersunder shall be delinquent and remain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due Auring the period when interest alone is payadble, or as
of the firstr (1lst) day of the month following the month in
which such payment is due during the period when installments
of principal and intersst are payable, there shall be Jdue
thereafter a sum equal to five percent (5%) of the amount of

such delinguency.

19. Prevayment Privilege. Privilege is reserved te prepay

in whole »r in one or more monthly installments of principal
upon thircy (30) days prior written notice to the Mortgages

without puralty, premium or charge.

20. ) § AL e . Mortgagor will protect, indemnify
and save harmlurs Mortgagee from and against all 1liabilities,
obligations, claiwme, damages. penalties, causes of action,
costs and expeLse= (including without 1limitation attorneys®
fess and expenses). imposed upon or incurred Dby or asserted
against Mortgagee, 4ur3 whether or not attributadle to the
negligence of Mortgacsee, its employees or agents. by reason of
(a) the ownership of L‘hy Mortgaged Premisesz or any interest
therein or recelipt of apvw rente, issued, proceeds or profits
therefrom; (b) any accideprt., injury to or death of persons or
loas of or damage to property occurring in, on or about the
Mortgaged Premises or any ;3rt thereof or on the adjoining
sldewvalks, <curbs, wvaults ard ‘vault space, I1f any, adlacent
parcking areas, streats Or (ways: {c) any use, nonuse or
condition.in., on or about the ’wrtgaged Premises or any part
thereof or on the adloining sidewzlks., curbs, vaults and vault
space, if any, the adjacent par:ira areag, streets oOr ways:
(4d) any fallure on the part of Morty gor to perform or comply
with any of the térme of this Mortgage; or (e) performance of
any labor or services or the furniclinc of any materials or
other property in respect of the Mortgagaed Premises or any part
thereof. Any amounts payable to Mortgajse by reason of the
application of this paragraph shall become )'mmediately due and
payable and shall bear interest at the interest rate under the
Note from the date loss or dJdamage is sustzincgd by Mortgagee
until paid. The obligations of Mortygagor under this paragraph
shall survive any termination or satisfactlon of this Mortgage.

21. w- Mortgagor warrant: rhat the
proceeads of the Note will be used for the purposes wrecifiea in
Illinois Revised 5tatutes, Chapter 17, Paragraph 6403{(1){(¢e),
and that the indebtedness secured hereby constitartes a

*husiness loan™ within the purview of sald paragraph. .’

22. Modifications. No change, amendment, modificacion,
cancellation or discharge hereof, or any part hereof, shall Dbe
valid unless in writing and signed by the parties hereto or
their respective successors and assigns.

23. Further ASsSurances. Mortgagor, at its expense, will
execute, acknowledge and deliver such lnstruments and take such

actions as Mortgagee from time to time may reasonably reguest
for the further assurance o Mortgigee of the properties and
rights now or hereafter subjected to the 1lien hereof or

assigned hereunder or intended 8o to bhe.
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. 24.  Time is of the Essence in This Agreement.
2S. mm:;s_an_mis.umu_ms_aum; Subject to the
provisions hereof restricting or limiting Mortgagor's rights of

assignment and transfer, all of the tercnms, covenants,
conditions and agreements herein set forth shall Dbe binding
upon and inure to the benefit of the respective successors and

assigns of the parties hersto.

26. Releage. Upon payment .of al)l sums secured by this
Moctgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation, irf

any.
27. g;m;__g_(__ﬂg_n?_gg_%q_. Mortgagor herad waives all
right of horastead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR
V.ORTGAGES OR DEEDS OF TRUST

Mortgagor and MoitgrJee request the holder of any.mortgage,
deed oOf <Ctrust or other sncumbrance with a lien which has
priority over this Mortgaje to give Notice to Mortgagee, at
Mortgagee's address set I5-%h on page one of this Mortgage., of
any default under the supyriar encumbrance and of any sale or

othar foreclosure action.

This Mortgage is executad by _ COMMERCTAL NATIONAL BANK OF CHICAGO

not percsonally but as Trustee as

aforesaid- in the exercise of the power and authority conferred
upon and vested in it as such Trurcme. No personal liabilicy
shall be asserted or enforceable agxziudt the Trustee in respect
to the Mortgage, all such liability. if any. being expressly
waived by each taker and holder of ile Note secured hereby.
Nothing herein contained shall modify or 4 ccharge the persocnal
liability expressly assumed Ly any co-makcr 9T guarantor of the
obligations hereby secured. Each origirs! and successive
holder of the Note accepts the same vwpon the ‘express condition
that no duty shall rest upon the Trustees «cc sequester the
cents, 1issues and profits arising from the Mortgaqed Premises,
or the proceeds arising from the sale or otha: disgposition
thereof, but in case of default in the payment of tlils Note or
under any of the terms and provisions of this Mortyage, the
sole remedy of Mortgagee with respect to Mortgagor sniji be by

forsclosure of the Mortgage.

This Mortgage is subordinate to the First Mortgage dated September 1, 1986,
between Commercial National Bank of Chicago as Trustee under Trust No, 798,
as Mortgagor, and Patrick S. Jage, Richard M. Randick, Al P. Coulolias and
J.R.C. Enterprises as Co-Borrowers, and Community Investment Corporatiocn, as

Mortgagee, in,the amoynt of $295,000.00 regorded with, the,Cook County Recorder of
Deeds on __ j| “O?ﬁ E as Documept MNo. » and subordinate
to the Second Mortgage dated » between Commercial National

O. Patrick 8. Jage,

Bank of Chicago as Trustee under Trust 798, as Mortgagor,
ias and J.R.C Enterprises, as Co-Borrowers, and

» {9__, as Document Na.

R["?lhaﬂr;dﬁln:f f;fg}é%’f&.%@ﬁ ageey 15 ﬁ;;ﬁ C(:"mount of $45,000.00 recozdeg? i;—t-h%thc
¥ 37 /)'fqa/

Cook Céunty Recorder of Daeds on _ /f
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THIS INSTRUMENT PREPARED BY:

‘Stephen H. Armstrong, Esq.
122 BSouth Michigan Avenue
Suite 2014

Chicago, Illinois 60603

BX 333 <&

RETURN TO:

600 South Federal

suite 306
Chicago. Illinoils

60605
Attn:

IN WITNESS WHEREOF. Mortgagor has executad this Mortgage as of
the day and year first above wcicten.

_COMMERCIAL NATIQNAI, BANK OF CHICACQ
not personally but as Trustee
as aforesaiad

Attest:

p ’
UE&STANT TRUST OFFICER
AND
BY™ "W
fatrick S. Jagg %D
_EEJQZEZZZG/CK%ay v %

Richard M. Randick’

BY: Gt /O Lpantntimee

Al P, Coulolias

941 West Agatite, Chicago, Illinois
MORTGAGED PREMISES ADDRESS

Community Investment Corporation

Ouida R. Louisville
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STATE OF ILLINOIS )
) 8¢

COUNTY OF COOK )

I, the um.:leraig'ned. a Notary Putliic in and for the County and State aforesaid,

do hereby certify that — . ’
pravid Jd Bric# of Commerical National Bank of Chicage

 IRUST. OTFCER , and _ Elizateth Kurlis
ASSISTALT TR N :
Commercial National Bank of Chicago » Personally

known to me to be the same person whose names are subscribed to the foregoing
instrument as such TRUST Gy rivst and __ ASSISTANT TRUST OFFICER

Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and valuntary act of said

Commercial National Bank of Chicago as Trustee, for the uses
and purposes therein set forth; and saildiSuiSI{ANT SRUST Orficep Seeretary did

also then and there acknowledge that _he, as custodian of the corporate

seal of said Commercial National Bank of Chicago , affix
the seid corpocate seal as hér own free and voluntary act and the free

and voluntary.urt of said Commercial National Ba
» a8 Trustee, for the uses and purposes therein

set forth,
Given under my hand ‘ard official seal, is féz[ day of September .

1986. /
n Fanires 5»16-69 otary Public %

My Commissio

il

R B T S Y SR RN TR ENUSINR L SP

My commission expires

STATE OF ILLINOI1S )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the Crvaty and State aforesaid,
do hereby certify that Patrick S. Jage, Richard M. Randicl, 41 P. Couleolias and J.R.C

—l

perscnally known to me to be the same person whose name i; s:bacribed to

the foregoing inatrument, appeared before me this day in persop ond E’

acknowledged that t he y signed and delivered the said instrumen: sz their 5

own free and voluntary act for the uses and purpoaes therein set firch. E‘
B

Given under my hand and official seal this ozfowday of _September s

1986, ' :

E;bt.ary Public ‘ ‘

My Commission ExpiresOct. 39,1989

My commission expires

Sea

ke b L
-y

2486598
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$ 20, 000. 00 CHICAGO, ILLINOISB
. September 1 » 1986
POR VALUE RECEIVED, _ Commercial National Bank of Chicage .
not personally but as Trustee under Trust Agreement datsd
October 31, 1985 and known as Trust Number 798 .

. and Patrick S. Jage, Richard M. Randitk, Al P
(hersinatter., together with any assignee or transfecee of the
foregoing trust, referred o as “Borrower"), . Jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PUND, an Illinois not for profit corporation
("Lender®) at its offices 1located at 111 East Wacker Drive,
Eighth PFloor., Chicago, Illinois 60601, or at such other place
‘of to such other party or parties as Lender may fron time to
tine designate, the principal sum of _Twenty Thousand and No/100-——
pPollars < (y___20,000.00 jJ. or 80 much thereof as shall have
bean advanced, with interest on the principal sum czemaining
grom time 0 time unpaid, at the rate of seven
peccent (__/.N) per annum, computed from the date of each
advance and vsyable in the manner hereinatter provided.

fach advance 0 grincipal shall be made ian accordance with and
pursuant to the ’‘zzms of the Mortgage (as herelnafter defined)
given as security Jor this Note. Reference is mnade to the
Mortgage for righize of acceleration of the I1ndebtedness

evidenced by this Notle.

Interest only on advances of princlipal made from time to time
shall Dbe payable on the ~Zirst day of _October + 1986, for
interest accruing in the Treceding month and on the first day
of each month therasafter to the first day of the =moanth in which
payments. to principal and inteieat commence. Installments

of principal and interest, ian advance, in the amount
of _One Bundred Seventy Nine and 77/1C0 pallars {§179.77) based upon a level
annuity amortization term of _ 5 _____ years, at a rate
of 7 L 1 shall be payablc on the twantleth Jday
of _February ' : . 19 87, and or ‘‘he twentieth day of each
month thereafter until the sentire principal sum is repald in
fall. Iin any event, the balance of 7rincipal together with
accrued interest thereon shall bs due and payable
on September 1, 1396 ("Maturity Daote®).

This Note s secured by a Constructica < Loan l(ortqaga
(*"Mortgage®™) on the resal estate descridbsed tlerein which 1is
situated in the City of Chicago, County of Couk and State of
I11inoils (the "Mortgaged Premises”) of even dJdate e swith. All
of the covenants, conditions and agresments coniz’a~d in the
Mortgage are incorporated by reference herein and eze made a
part hereof. Any amounts required to be paid by Boricwer undeyr
the terms of the Mortgage shall become additional yoincipal
indebtedness hesreunder to the extent such amounts are Lot paid
in accordance with the Mortgage and shall be payable on demand
and shall bear interest hereunder.

In case one or more of the following events (“"Events of
Default") shall occur, to wit: :

A. If defavlt shall Dde made 1in ‘payment of any
installment of interest or principal and
interest due undér “this Note when the same or

§9612dxauy *yey'p

@
<
&
=3
o o)
4
[ o]




UNOFFICIAL COPY |
RTS S R S R
Pl R |
. g Y. . [ VK !
1‘,
\ | | |
B Y } | E'.
oo ar Wl \- B
. .S“‘ ¢
nE " : |
. ¥ I R L o :

s

.1";4(

o

N




UNOFFICIAL.GRRY . -

any part thereof shall become due and payable,
and 1f such default remains uncured; or

© B.- I & detfault shall have occurced 1in the
performance or observance of any covenant or
provision of the Mortgage: or

c. If all or any part of the Mortgaged Premises or
any interest therein 1is socld or transferrced
(excluding (a) the creation of a 1lien or
encumbrance subordinate tc the Mortgage. (b) a
transfer by devise, descent, or by opsration of
iaw upon the death of a joint tenant, or (c¢) the
grant of any leasehold interest of three years
or less not containing an option tec purchasas),
or if the bdeneficial interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transferrad,
assigned, pledged, or conveyed, in whole or 1in
part (including without 1limitation a collateral
assignment thereof to any person other than
Mortgagee), or Af the owner of salid beneficlal
Ziucerest 1is a partnership, any change in, or
salstitution or withdrawal of (fifty percent
(=%%) or greater interest in the owner. or 1ir
the owner is a corporation, any sale,
assigouant, pledge or other transfer of fifty
percent (30%) of the stock of said ownexr, and
Lender, on the basis of any information obtained
. regacding the transferse, determines that
Lender's secirity may be impaired, or belleves
that there i7 an vnacceptable likelihood of the
breach of any r2venant in the Mortgage. or if

- the reaquired {nformation is not submitted by

- Borrowver:

then. in any of such events, Lendy: . at its option, may declare
the whole of the principal sum remaiu'ng unpald and all accrued
interest thereon immediately due and yayable. Without limiting
the foregoing right or any other righcs and remedies of Lender
at law or in equity, Lender shall have all rights and remedies
provided for in the Mortgage and may <=riorce thes covenants,
agreements and undertakings of any obligor contalned therein by
the exezrcise of the remedies avalilabdble or aufarrized thereunder.

In the event any installment or other amount  Jue under this
Note or the Mortgage shall be delingquent and lem-in unpald as
of the fifteenth (15th) day of the month in whicii such payment
is due for interest alcocne, or as of the first (lsi) “ay of the
month following the month in which such payment 47 due for
installments of principal and interest, there shall bs due a
sum egual to five percent (5%) of the amount of the deliucuency. _

Privilege is reserved to prepay this Note in whole or in one eor
more monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty, premium ox

charge.

In addition to, but not in derogation of, the foregoing. in the
event any amount payable hereunder shall remain unpaid after
its due date., said amount shall bsar interest thereafter until

paid at the interest zate under this Note.

If Lender incurs ahy fees or sxpenses in enforcing the terms
this Note, or to protect, defend or uphold the 1lien of thi
N
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Mortgage as a result of the osccurrencs or existence of an Event
of Default as defined herein or in the Mortgage, all sums paid
by Lender for such fees and expenses, including without
liaication reasonadle attorneys' fees. shall be palda by
Borrower immediately upon written demand therefor, and, if not
aid. shall thereafter bhear interest at a rate squal to the
ntecest rate under this Note and shall become adaitional

indebtedness evidenced by thig Note.

Presentment for payment, notice of dishonor, protest, and
notice of protest are hersby waived by sesach maker hereof and
the undersigned jointly and severally agree o perform and
comply with each of the covenants, conditlons, provisions and
aAgreaments of each of the undersigned contained 1in every
instrument evidencing or securing the indebtedness.

Lender vay extend the time of payment or otherwise modify the
terms o payment of the debt evidenced by this Note in whole or
in part. or release any party llable hereunder or under the
Mortgage ' ~r any security, or grant any other indulgencs or
forbearancs whatsoever, and any such exteansion. moditication,
felease, 1indu.gence or fordearance may be wmade without notice
to any party ‘ar3d shall not alter or d4lminish the liability of
any party. Ths wvalver by Lender in any instance of any remedy
provided for hercein shall not be deemed to be a waiver of the
same or other [(eas3ies in any other 1ianstance. Borrowver
reserves to the Lenier the right at Lender's sole 4iscrstion to
extend the d4ate for conmencement of installments .of principal
and interest which J(x»ransions may affect the interest rate

payable herseunder.

Borrower warrants that tha proceeds of this Note will be used
for the purposes specified in 1Illinocis Revised Statutes,
Chapter 17, Paragraph 6404(.)(c), and that the indedtedness
evidenced haredy constitutes (» "business lcocan* within the

purview of said paragraph.

Any notlice given pursuant to the tecsus of this Notes shall bde in
writing and shall be sent by first c)>as mall, addressed to the
Borrower at the Property Address set forcth bDelow or to Lender
at the sddreas that appears hereon, or to auch other address as
either party shall have theretofore derzignated in writing to
the other. All notices shall be effective uzon mailing.

The terms of this Note shall be governed by “he lawe of the
gtate of Illinois.

Bvery provision hereof is 1intended to be severa’la. If any
provision of this Note is dJdetermined by a court o’ ‘compstent
Jurisaiction to Dbe illegal or invalid for zry Treason

wvhatsosver, such illegality or invalidity shall not =flect the

other provisions hereof, wvhich shall remain bdindlag and
enforceabdble.

This Note is executed by Commercial N
. hot personally but as

Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No perscnal
1iability shall be assecrted or enforceable against the Trustee
in respect to this Note or the making, {issue or transfer
hereof, all such 1liability, 1if any, dbeing expressly waived by
sach taker and holder haereof. Nor.'faing herein contained shall
modify or aischarge the perzsonal liadbility expressly sssumed by
any co-maker or guarantor of the obligations heredby secured.
Easch original and successive holder of this Note accepts the

20828598
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same upon the express condition that no duty shall rest upon
the Trustee to sequester the rents, lssues and profits acising
from the Mortgaged Premises, or the procesds arising from the
sale or other dlsposition thersof, bdut that in case of default
in the payment of this Note or of any installment hereof, the
sole remedy of Lender with respect to the Trustee shall be by

foreclosure of the Mortgage.

IN WITNESS WHEREOF, Borrower has executsd thig Note as of the
" 4ay and year first abdove written.

Commercial National Bank of Chicago
as Trustes as aforesaid and

Rot personally

BY:

JRUBT UECICER

@)

ATTEST: R

\
DAt Rascetay

J.R.C. EN'IERPRISES

HYO
Borcower Patri

| . @

no::ov'cr rd M. Randick

BY £ §
BORROWER A.l% svlolias
941 !

esh) Agatite, “hicago, Illinois

PROPERTY ADDWESS

Mr. Al P. Couloli
1033 Compton Point
Addiscn, 1llnols 60101

Notices to:

@
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Lagal Description

LOT 9 (EXCEPT THE WEST 2 FEET THEREOF) IN BLOCK 2 IN JORNM M. YOUNGS
SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE SOUTH 10 ACRES
OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP {0

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Property Address: __  9)]

ap—

West Agatite, C

Tax I.D. No. _ 14-17~228- _gg_.@hx'

Return to: COMMUNITY INVE;T{RNT CORPORATION

600 South Federal
Suite 306

Chicago, Illinois 60605

Attention: Ouida R. Louisville
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