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THIS INSTRUMENT WAS PREPARED BY: LYNN BAUYISTA
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602

CITICORP© SAVINGS
T MORTGAGE . Corporsle Olfice

B One South Dearborn Street
Chicago, lilinois 806803
Telephone (1 312 977 S000)

86537853 ACCOUNT NUMEER 00000833236

NOVEMRER 4TH,

THIS MORTQOAGE (‘‘Security Ilnstrument’’} is given on h
1986 . The morigars:s ;:( WILLIAM EMRICH A BACHELOR N 14

. ....._.....-

)

(**Borrower'"). This Security «nx:ivausnt is given to Clticorp Savings of Ilinols, a Federal Savings and Loan Association, which is
organized and existing under the .sws of The United States, and whose address is One South Dearbor: Street Chlca o, luinoin
THIRTY~FIVE THOUSAND AND ©0/100

60603, ("*Lender’”). Borrower owes Leruer the principal sum of
Dollars (U.S. § 35,000.00 ). This debt s evidenced

by Borrower's note dated the same date as thi» Security Insirument (':Note"), which provides for monthly payments, with the full
debt, If not paid eartier, due and payable on DECEMBER 01 2016 _

This Security Instrument secures to Lender: (a) the repray=ent of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications: (b} the payment of all othey 51707, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of BorrCwr.’~ covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grean and convey to Lender the following described property located in

the County of CODK _ , State of illinzis.

LOT 40 IN BLOCK 5 IN MC REYNOLD'S SUBDIVISION &F PART OF THE EAST 1/2
‘" OF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 FORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCI3,

b. . #17-06~-211-026-0000 ,

BERTED

EEE  COok COUN . 1LLINQIS
L . L FILED FOR RECCRD
T BNV I3 PH LS 86537853

} . e . [ PR A,
which has the address of . 1632 W JULIAN CHICAGO o
o S [Btreat] , Loy S
llllnois e . 6062"’ , {“Propcrty Address''); » o o S

TOGBTHER WITH all lhe improvemcnls now or horeafter erceted on the property, and all eascments, rights appurlenances. o
rénts, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter a part of the proper--t
ty. All repiacements and additions'shall also bc covercd by thls Securily Imnrumem All of the foregoing is referred to In-thin Securi-

ty Instrament ds the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlied
variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINOIS—E&ingle Family - FNMAFHLMC UNIFORM INSTRUMENT

CITICORP BAVINGS FORM J0338 M08 PAGE.1
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1f Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect unti such time as the requirement for the insurance terminates in ac-

cotdance with Borrower's and Lender’s written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequemntial, in connection with any con-
demaation or other taking of any part of the Pronerty, or for conveyance irt licu of condemnation, arc hercby assigned and shall be
paid (o Lender. "

In the event of a i~ .al taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, 7«ith any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in vrit'ng, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muitiplied by the foliowing 1vaciicn: {a) the tota) amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im-iu~diately before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandon:a Ly Borrower, or if, after notice by Lender to Borrower that the condemminor offers to make an
award or seitle a claim for damages, for Ower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sectired by
this Security Instrument, whether or not (nen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monihly payments referro’tc (n paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By "snder Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Security 11 struinent granted by Lender {0 any successor in interest of Borrower shall not
operate to release the liability of the original Borrow=r oo Borrower’s successors in interest. Lender shall not be required to com-
mence proceedings against any sutcessor in interest or 1efvse to extend time for paymens or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any dernsnd made by the original Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any right orveriedy shall not be a wiaver of or preclude the exercise of any right or
remedy.
11. Successors and Assigns Bound; Joint and Several Linblity; Co-signers. The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigns of L=nder and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shali be joint and several. Any Forrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only ta marigasec. grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally ocligpizd to pay the sums secured by this Security Instru-
ment; and {c} agrees thai Lender and any other Borrower may agree (o extendy, r.ciify, forbear or make any accommodations with
regard to the terms of 1his Security Instrument or the Note without that Borrowe s consent.

12. Loan Charges. If the loan securcd by this Security Instrument Is sutJoct to a law which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o/oe zollected in connection with the loan ex-
ceed the permitted fimits, thien: (&) any such Joan charge shall be reduced by the amouat necrssary to reduce the charge to the per-
milted limit; and (b) any sums already collected from Borrower which exveeded permiti<d-limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by nwuking a direct payment to Borrower,
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prejayment charge under the Note.

13. Legisintion Affecling Lender’s Rights. If enactmen) or expiralion of applicable lew, hos the effect of rendering any
provision of the Note or this Security Instrument uncnforceable according to its terms, Lender, at ivs oftipn, inay require mmediate
payment in full of all sums secured by this Sccurity instrument and may invoke any remedies permitted by paragraph i9. if Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17, ;

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Geliviring it or by mailiog
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the I*riperty Address or
any other address Borrower designates by notice to Lender, Any notlce to Lender shall be given by first class nawl 1o Lender's ad-
dress stated herein or any orher address Lender designates by notice (o Horrower, Aay notlee provided for in thiz Security Instru-
ment shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severabilty. This Sccurity Instrument shall be governed by federal law and the law oithe jurisdic-
tion in which the Property is located. Int the event that any provislon or clause of this Sccurity Instrument or the Note conflicis with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Noie wirich can be given effect
without the conflicting provision. To Lhis end the provisiens of this Security Instrunmient and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one vonformed copy ol the Note and of this Security Instrument.

17.  Transler of the Propesty or a Beneficial futerest ln Borrower. 11 ull or any part of the Property or any interesf i it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security In-
strument. Howcver .this option sholl not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument.
Lf Lender exercises this option, Lender shall give Borrower natice of acecleration. The notice shall provide u period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. If Borrower [uils (o pay these sums prior Lo the expiration of this period, Lender may invoke any remedics permitted by

this Sccurity Instrument without further notice or demand on Botrower. _
18. Rorrower's Right to Reiustate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforce-

ment of this Security Instrumem discontinued a¢ any time prior 10 the earller of: (a) 5 days {(or such other period as applicable law
may specily for reinstatement) before sule of the Property pursurat to apy power of sale contalned in this Security Instrumient; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower: (a) pays Lender all sums which then
woulki be due under this Sccurity Instrument and the Note had ao acceleration occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited to,
reasonabie attorneys’ fees; and (d) takes such action as Lender may rensonably require to assure that the lien of this Security Enstru-
ment, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by this Security Instrument shatl continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under puragraphs

13 or 7.
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THIS 2-4 FAMILY FRIDER is made this 4TH day of NOVEMBER . 19 86 .
and is incorporated into and shall be deemed to amend and suppleament the Morigage, Deed of Trus! or Security Dead (the
“Security Instrument”) of the same date given by tha undersigned (ithe *Borrower'} to secure Borrower's Note to Citicorp

Savings of llincls, A Federal Savings and Loan Assoclation (the ““Lender"} of the same date and covering the property described

in the Securlty Instrument and located at: 1632 WEST JULIAN
CHICAGO, IL 60622

{Properly Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenanmt and agree as follows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning clasification, uniess Lender has agreed in writing 1o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Praperty.

B. Subordiiste Liens. Except as permitted by federal law, Borrower shal not allow any lten inferior to the Security
Instrument to be perfecter/ -against the Property without Lender's prior written permission.

C. Rent Loss In(wrance. Borrower shall maintain insurance against rent loss in addition to the other hazards far which
insurance is required by Unifurm Covenant 5.

D. ‘‘Borrowers Right To Reinstate’ Deleted. Uniform Covenant 18 is deleled.

€. Assignment of Leases. Jion Lender's request, Borrower shall assign to Lender all leases of the Property and
ail security depasits made in connection viin leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or lerminate the existing leases anc w execute new leases, in Lander’s sole discrelion. As used in this paragraph E,

the word ‘‘lease’ shall mean ‘‘sublease’ i\ 1. security Instrumen! is on a leasehold.

F. Assignment of Rents. Borrower uncino'tionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agsents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agen's. However, prior 10 Lender's nolice lo Borrower of Borrower's breach
of any covenant or agreement in the Security Instrumen:, 30 rower shall coliect and receive all rents and revenues of the Proper-
ty as trustee for the benelit of Lender and Borrowar. Thic-assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all rant;, recived by Borrower shall be held by Borrower as trusiee for
benslit of Lender only, to be applied to the sums secured by tha Tarusity Instrument; {li} Lender shall be entitled to collect and
raceive all of the rents of the Property; and (I} each tenant of the Prog.sriy 3hall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrcwer has not executed any prior assignment of the rents and has it and will not perform any act that would pravent
Lender from exorcising its rights under this paragraph F.

Lendar shall not be required 10 enter upon, take control of or maintainine Proparty before or after giving nolice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any Yo there is a breach. Any application of rents
sha¥l not cure or waive any default or invalidaie any othar right or remedy of Lende:: This aasignment of rents of the Property
shall terminate when the debi secured by the Securlly Insiruvment is paid in fuil.

G. Cross-Default Provision. Borrower’s defauit or breach under any note or agreem «nt in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies per mittad by the Security Instrument.

/
BY SIGNI BELOW, Borrowser accepls and agrees to the terms and provisions contained vnis 24 Family Rider.
—_——
(Seat) {Seal)
Boriower ~-Borrowet
WILLIAM EMRICH
S )
@
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