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TIS INSTUMENT PREPARED BY: ABBY MARTINEZ
MID TOAN BANK AND TRUST COMPANY OF CHICAGO

2021 N. CLARK STREET, CHICAGO, ILLINOIS 60614

~ MIB 800800~7
IOAN NO: 861690

[Spats Above This Line For Recording Dsta)

MORTGAGE

.................................... T e DI

dated the same date as this Security /nstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on .. OFCENMBER..1,20001......... This Security Instrument
secures to Lender: (a) the repaymient of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all ot'ier sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performar e of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower does hercoy mortgage, grant and canvey to Lend 'r the following described property
located in ........ R .= o SN R v rersreeresnsensnensenses CoOUNty, Illindis:

3 THIS MORTGAGE (“Security Instrument™) is given on .. NONEMBER. . 7.y . oovconmiimaiisiicmmi e ssssen .
19...86... The mor g g r is CHARLES . HIIDSCHN.. AND, DIANE. HUDSCH.. /. HUSBAND. AND. WIEE.............coovnnveeean
h .......................................................................... (*“Borrower"). This Security Instrument is given to .. M. TCWN . BANK..
E AND.. TRUST.. COMBZAT,. . OF, CHECALL. .......ovsreneerersseserasssessassersssnns crrraveorass reeecoraseansnes , which is organized and existing
under the laws of .. THE .S TATE..OF .. JLLINOIS. ..o , and whose address is ..ZQZl.N....&Ami..S!IBEEI'....
,i CHICAE . JLLINOIS. . 62634 ... Wererare st ae et siRa et ssrsssseessssennns (CLender”).
) Borrower owes Lender the priicipal sum of SE‘MF%%I:%!—[ AND . DO/ LODmrrarrrmrrrernserrmy
S Dollars (U.S. §... 72000, 00====.). This debt is evidenced by Borrower’s note
3
K

THE SOUTH 24.85FREET ' OF LOT 27 IN SUZDIVISION BIOCK 1 OF BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGE: IN.THE EAST 1/2 (' (HE SOUTHEAST 1/4 OF SHCTTON 32, TOWNSHIP
40 NORTH, RANGE 14}EAST OF THE THIRD //UINCIPAL MERIDIAN IN OOOK QOUNTY, ILLINOIS.

COUR COUNTY, L LIMDIS
FILED FOR F Gl

Rt ] ¥ 556
966 NGV 13 PH 12 15 u0537||’3 o 139,2

e

TAX ID # 14-32-414-004 ),
COMMONLY KNOWN AS: 1867 N. DAYTON , CHICAGO, ILLINOIS 60614

ETTLESIS

which has the address of ....... 1867 No DBYTURE o ooreeeresersresenarsseresesns 3 rrerrosans CHIC.HI)_
{Strest) {City]

Hlinois ....... BOBRLA.............cooeevvviieveeinns w (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shal! also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

L THi_s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12/83
ABORDEN FROM ILLIANA FINANGIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaics in accordance with Borrower's and Lender’s written agreement or applicable law.

8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond 1o Lender within 30 days after the date the nolice is
given, Lender is av(iiorized 10 collect and apply the procecds, at its option, either 10 restoration or repair of the Property or
to the sums secu/ed by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ®/c. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizati~o.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nist < perate 10 relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirca *o rommence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify amor/ 1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov'ze's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the racrcise of any right or remedy.

11. Successors and Assigns B d. Joint and Severa] Lisbllity; Co-signers. The covenants and agreements of
this Security Instrument shail bind and beisefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ajrecinents shall be joint and several. Any Horrower who co-signs this Security
Instrument bul does not exccute the Note: (L) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under thie t:rms of this Security lastrumeant; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agrée to extend,
modify, forbear or make any accommodations witi: 72pard 1o the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Secriiily Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then fay any such loan charge shall be reduced by the amount
necessavy 1o reduce the charge to the permitied limit; and {b) an; sums already collected from Borrower which exceeded
permitt:d limits will be refunded 10 Borrower. Lender may cholseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid 1educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

i3. Legislation Affecting Lender’s Rights. H enactment or :xziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable »zcording ta its terms, Lender, at its option,
may require immediate payment in full of alt sums secured by this Security Ins:rument and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take ti:=st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirunizn’chall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. T’t=.notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1.otice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designaies by nutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendrwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federz!'t.'v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Securi’y Instrument or the
Note conflicts with applicable law, such conBict shall not affect other provisions of this Security Inst.viient or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instr=ment and the _

Note are declared 10 be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirec immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by
federal taw as of the date of this Security Instrument. )

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (s} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment entoreing this Security Instrument. Those concitions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrurnent and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys’ jees; and {d) 1akes such action as Lender may
reasonably require to assurc that the lien of this Sccurity Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums sccured by ihis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

c112E598
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