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MORTGAGE

THIS MORTGAGE (Secunty Instrument™y s given on NOVEMRER 7/
6. The mortpagor v . . MOJRGAN FATOQREHCHI .xmm, SPINSTER
LINCOLN MORTOUACH & FUNDING CORP. ("Hurrower™) This Securay Tastrument “\f;“:” 1o .
‘ 7 \ . S . . i organized and exsting
under the laws of  STATE OF TLLINOTS cind whose addiess s .
SU89 8. NEW WILRETROAD, ROLLING MEADOWS, 11, 60008 11 eneder’™
Horrower owes Lender the przicnal sum of FLINTY SEVEN THOUSAND FOUR HURRRED DOLLARS AND
AN RV Dollars (1S 8 B 7,400,00 b Phicdebos esidenced by lorrower’s note
dated the same date as this Secaesnstiument {UNote™), which peosides for monthly payoents, with the full debt, f nal
pasd earher, (e and pasable on DUCEMBER U, 2006 This Secunny Enstrument
secures to Lender G0 the vepasment of P dedt evidenced by the Note, with interest, and all repewals, extensions anid
madhlications; {b) the payment aof all otbr sums, with interest, agdvanced wnder paragraph 7 1o protect the secunity of thiy
Security Instrumoent: amd (03 the performanee ofHorroswer's covenants and agreements under this Security Instrument and
the Note For this purpase, Borrower does Fereby morigage, ,.r.ml atad consey to 1 ender the following desenbed properts
lowdedin .. GUOK . . o . N S o County, Hlsnons

PARCEL 1 .

UNIT 2 AREA 5% LOv 2, 1M BARRINGTON SCQUARE UHIY Ho, de BEING A SUBDIVISION OF PART
OF THE NORTHEAST QUARTER OF SECTIOM 7, TOWNGHIY 41 NORTH, RANGE 10, BEAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING IO POk DULAT THEREOE RECORDED HOVEMBER 12, 1970
AS DOCUMENT NUMBER 21323707 IN COOK COUTY, (LLIINOLS,

PARCEL

FASEMENTS APPURTENANT 1O THE ABOVE DESCRIBED REAY JSTATE A5 DEFINED IN THE
DECLARATION RECORDED JUNE 4, 1970 As DOCUMENT NUMGER_ 21178177 AND 1N DECLARATION
OF INCLUSTON RECORLED FEBRUARY 3, 1971 AS DOCUMBEND MUMBKRR 21344230,

PERMANENT INDEX NUMBEK: 07-07-203-181 r(
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which has the addressof ... . 1975 HADDAM = HOPEHAN. ESTATES ... .. .

. {Slroet} Gty
60143 . o (MProperty Address'),

{8 Caxtog

THinims

Fowob 1ir kW IEH alb the tmpuasements now or herealter erected on the property, and b casements, tighis,
rents, rovaltses, anneral, onk and gas oghts and prolits, water nights and stock and all Byvtares now ot

dpparienances,
S cephacements and addiiions shidb also be cosered by this Secunty Instrament Albat the

herealter .o part ol the prapesty
toregomng s referred tooue tos Secunty Instrument as the "Properny

Borrowt g Covesaasts that Barrower s lawfully sesed of the estate hereby convesed and has the right o
o tzage, erant wid comvey the Property and that the Propenty s uanencambered, except for encumbrances of record
Bortower sarrorts and swll detend veneraddy the title to the Property agamst a1 claems and demands, subject 1o any

cicutthranees of tevornd

s SEeE ey INSERUMES T vombanes umbonm covenants o3 patomal use andador - unifogn vosciaints willy
Brnted sarnations by qursdi Bon to consiuie s oandorm secuents JasTroiie g teal praernty
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LD ender tequired morgage isurance as o conditton of making the loae secored by this Securnily Instrumient,
Horrower shall pay the premums teguiced to minntan the wsuranee s effect unnl such tine as the requarement (or the
s see ternrnates tacdondance wath Hosroswer' s and b endecs watien agreement o applicable s

N Dspection.  Dender o i agent may mahe reasonable entoes upon amd mspectiions of the Praperty Lender
shall s e Barrower notice at the time ol or priot to an inspection specifyog reasonichle case Jor the imspection

9. Condemmation,  The proceeds of ans asand or clam for damages. direct o consequential, i cannection sith
any condemnation or ather taking of any part of the Property, or for conmveyanee i lier of condemnation, are hereby
assig e andd \|I.I|1 be pand te Lender

Ty the evetit of norstad tnking of the Property, the provesds shall be applicd to the sums secured by this Securnin
Tnstrument, whethier oc not then due, wath any excess pand te Borrower T the event of o partial taking of the Property,
uitless Borrower gnd 1 ender otherwise ggree in wrtting, the sums secured by thus Secunity Tnstrament shall be reduced by
the amonnt of thie procesds mubltiplied by the following fraction () the total amount of the sams secured immediately
betore the taking, divnded by (b the Goe market value ol the Property immediately before the tahimg Any bakince shall be
paid 1o Horrower

IF the Property s abundoned by Borrower, ot after notice by Teader to Borrower than the condemmnor olfers to
urthe anbaward arosettle g clam Tor damages, Berrower Bals to cespond 1o T eader watlun Whdass after the dute the notice ss
gisen, Dender pocationzed to cotlect and apply the provesds, at us option, cither to restoration o repatr of the Prapenty o
to the sty secureaon thas Sevuty lonsteviment, whether or not then due

Utindess Lendar and Bortower othersw e agreee mnowating, any apphication of proveeds 1o ponaipal shall nol exviend o
postpone the due datc althe monthly paymients refeeced toa paragraphs 1and 2 or ehange the amount of such payiments

L, Hovrower S0t Relvased; Forbeurance By Lender Not a Wailver,  Extension of the tane for piyment or
modtficatton of amortzadem ol the sumy secured by this Securty [astrumem granted by Lender 10 a0y suceessor in
miterest ol Borrower shall novaeerate tooreleiase the babihty of the orgacal Borcower o Borzower™s successots inointerest
I ender shall not be requaredfto Jommence proceedings aRaisd ans suecessor ioanterest o refuse to estend e g
pastient or atherswise modily e ozation of the sums secured by this Secunty Instrument by reanon of any demand made
by the orgmal Borrewer or Borselsee's successors manterest Any forhearance s [ ender inexereisimg any right or remedy
shadl not be w wanver of or prectude theesorese of any right or remedy

11, Succesvors und Assigns Bewos, Joint and Seversd Liability; Co-signers,  The covenants and agreemenis of
s Secunty [ostrament shall bind and bepetiee suceessors amd assigns of Lewder and Hotrower, subject 1o the provisions
of paragraph 17 Borrower's covenants and sigrecinents shall be jomt and several. Any Borrower who co-signs this Secuney
Instrument but does not execute the Notes GamsOoaagming thas Secantty [onstrament only to martgage, granl amd cons ey
that Borrewer' s intevest s the Property under the ez of this Security nstoument, () aot peesonally obligiated 1o pay
the sums secured by this Securty Instrument, and (00 agrces that Lender and any other Horrower may agree to extend,
modify, farbeir ar make any accommodations sath gogask 1o the terms of this Secunity Tstrament o the Note withoul
that Borrowes's consent

12, Loan Charges.  the loan secuared by thas Seduney ostrament s subject oo bvw wlneh sets maxaomun loan
charges, and that Taw s Anally interpreted so that the wderest or other loan charges vollected or (o be collected in
connection with the loan exeeed the permtted linats, then Gadany such loan charge shall be reduced by the amount
nevessany ko reduce the charge (o the permitted hme, and () anysiens already collected from Borpower which ewceeded
pernntted oty will be refunded to Horrower  Lender may choos? sake this refund by geducing the primaipal owed
under the Note or by miaking a divect payment 1o Borrower 1 refunddesiuees poneipal, the ceduction will be teeated as o
partiad prepay ment wathout any prepaviment charge undet the Note,

13, Legisintion AfMecting Lender's Rights. If enactment aelapirabon of apphyable laws has the effect of
rendening any proviston of the Note or this Security Instiament unenforceable Geeardig toaesgerms, | ender, at s option,
s tequire inmedoite pasiment i full of all sums secured by tos Secunty Enstedonent amd may invohle any remedies
pecmtted by paragraph 19 101 ender exereses thas aption, T eoder shall take the sdegaspeaitied im the second paragoaph of
paragraph 17

14, Notices.  Any notice 1o Borrower provided Tor m thes Secunsts Tostramenc skball be govean by delisenmpaton by
munding 1t by fiest class sl unless appheable Liw qequites use o another method  Fazondtee shall be dicected to the
Properts Address or any other wddress Bortower designates by nobice to Lender Any nobel i [ender shall be given by
et class mund te Lender's address stated herem o any other akbress Lender designines by nedice o Hottower Any notice
provided for w tis Security Instowment shall be decmed to have been ginven ta Horrower ar Fenddr whien given as prosided
m this paeageaph

15, Governing Law; Severabilty,  Plus Secunty Instnument shall be governed by tederal Low and the law of the
Junsdiction i whiche the Propetty s located. T the event that any prossaon or clause of this Secursty Yostrument or the
Note conflicts with appheable aw, such conflict shall not affect other provistons of thies Secunity Insteaentor the Note
whieh can be given etffect without the confictimg provivion To thas end the provisions of this Security Tnstedouent and the
Nate are declired to be severable

16, Borrower's Copy,  Boarrower shall be given one conformed copy of the Note and of thas Securiy Tnstrument

17. "Uransfer of the Property or u Benefcinl Interest in Borrower. 10l or anv part of the Property or any
mterest i e sold or teanstereed (o if i benetical mterest in Borrower s sold or transferred and Barrower o not anataral
persont without Lender's prior wetten comvent, Lender may, at its ophon, regquitre immediate payment in fudl of al sume
secured by this Secuerty Instrament However, this opion shall not be exercised by Pender af exercise s prolubited by
Tederad Low ws ul the date of this Securty Tnstrument

{1 ender exeraises tis option, 1 ender shall give Borrower notiee of necelerastion The notice shall provide a perod
ol nat dess than 30 davs from the date the notce s dehs ered or manted within which Borrower must pay all sums secured by
this Secunity lnstrument 1T Borrower fatds 1o pay these sains preor (o the expiration of thas perid, Femder may invoke any
remedies pernntted by This Securety [nstrument wathout further netice or denvand on Borrower

18, Rorrower's Right to Reinstate, 1€ Bocrower meets certinn condinons, Borrower std] have the rghe 1o hase
enforcement of this Secunty Instrument discontinued at any gme pror ta the eacher of- Gy 5 days (or such other period as
apphicable Liss may specty tor remstatement) betore sale of the Praperty paesuant to any power of sale contatned an this
securty bnstruament; or by entey of ajudgiment entoreing this Securnity Fnstrument Those condittons are that Borrower:
tay pass Lender all surms which then would be due under this Security Instrument and the Note had no aceelerstion
ocetrred. (b)) cures any defantt of any other covenants o agreements: () pays alb expenses incurred m enforeing thas
secunty Tustrament, inchuding, but not lumited 1o, regsonable attorneys' fees, and () takes such action s Lender may
reasonabiy requnre o assure that the fien of this Secnrty Instrument, Lender's rights in the Property and Borrower’s
abhigation (o pay the sums secured by this Secunty Instrument shall continue unchanged Cpon reinstatement by
Horrower, this Security Instrument and the obligabons secured hereby shall renvon fully effective as tfno aceeleralion had
oceurred Howeser. this night o reinstate shall novapply i the case of acceleration under paragruphs 13 or 17

iL 0OV/DM 11:05 Jola
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this  7TH day of NOVEMBER L1986 andisincorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security lnstru-
ment’") ot the same date given by the undersigned {the *'Borrower " ) (o secure Borrower's Note to

LINCOLN MORTGAGE AND FUNDING CORP.

(the ""Lender’’) of the same date (the Note'') and covering the property described in the Security Insirument and

located at
1975 HADDAM, HOFFMAN ESTATES, ILLINOIS 60195

Prapercty Addresy

ModHications, In addition to the covenants and agrecments made in the Security Instrument, Borrower and

Lender further vovenant and agree as follaws:
A, INFEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has.an “Inital Interest Rate™ of 7.375 % The Note interest rate may be increased or decreased
on the 157 day of the month beginning on DECEMBER , 1987 gnd on that day of the
month cvery 12 months thereafter,

Changes in the iaterest rate are governed by changes in an interest rate index calted the *'Index'’. The Index is the:
|Check ane borx 10 indicate fndleny

(1) K* Weekly averags yvield on United States Treasury securities adjusted to a constant maturity
of 1 year.

(2) 1Y The most cursent monthly national median cost of funeds for FSLIC Insured savings and loan
ussoviations.

(3 O

Calcufation of Chaunges
Befors cach Change Date, the Wole Holder will calculate my new interest rate by adding2 ,750

percentage points | 2.750  “rwo the Cuvrent Index The most recent Tindex figure avitilable as of the date
45 days before each Change Date s cadad the "Current Index”. The Nate Holder will then round the
resuft of this addition to the nearest one-cight of ane pereentage pont (0.1 25'7)  Subject (o the limifs stated
betow, thus rounded amount will be my new anterdst rite uptil the next Change Date.
The Note Holder will calcubhate the rewsed monthly poncipal and interest payment to muamtain
the amortization ol the loan for the remaming portiow e the foan term

Lot on tnterest Rate Changes
The rate of ainterest | am required 1o pay shall neve =Oe increased or decredsed on any single Change
Date by more than 2.000  percentiupe poris (2 .000 9 fromm vhe rite of interest ) bave been paying Yor
the preceding twelve manths.  Also, my interest rate shadl never be_gprdter than 13,375 %, nor lower than
7.375 %

R, LOAN CHARUGES
It ¢ould be that the lonn secured by the Security Instrument is subject toan e which sets maximum loan charges

and that faw is interpreted so that the intecest or other Joan charges collected or to be collected in connection with the
loan would exceed permitted himits. 1T this is the cise, then: (A) any such loan chirge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limar; and (81 any saums already collected fzam Barrower whach exceed-
ed permitted Limits will be refunded to Borcower. Lender may choose (o mvihe this refund Ey ceducing the principal
owed under the Note or by making o direct pavment ta Botrower

. PRIOR LIENS
I ender deternuanes that Wl o any pant ol the sums secured by thas Secunity Bistrusent ane subject to a hen

whnuch has poonty oser this Secuny Tasteaarent, 1 ender may semd Borsrower o botive identilyig that lien. Bormrower
shall srampily acy with regard to that bien as provided in paragraph 4 of The Security Insteument or shall prompily
secure an agreemeny i a form satisfactony (o L ender subardmnting that ten (o this Secarity Instrument.
D. FRANSFER OF THE PROPERTY

1 there is o transter of the Property subgect 1o paragraph 17 of the Secunty Instiament, Lender may requare (1)
an gwrease i the cureent Note interest pate, o £ ananceense (o removal of) the limit on the winount of any oncan.
terest rate change (if there is a limat), ar (3) a change i the Base Index figure, ot all of these, as o condition of 1 ender's
waiving the option 10 acceierate provided o garagraph 17,

Hy signing this, Borrower agrees 1o all of the above

4 Vf‘ﬂliﬂ“" f')}xw/”[ e (Seal) e e e eea (Seal)

MOJHGAN FATOOREHCHT /RACIEKER forrower - Bosrower
SPINSTER W

[ [ 1)} —_— {Seal)
- Harawer -~ Borrower

ADJUSTABLE RATE LOAN RIDER
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