UNOFFICIAL CORY wthery o

~ pe By
'HIS INSTRUMENT IS BEING RE-RECORDED TO RF.I'-'IJ:I?F‘ M)Q‘WIW RIDER.

100G 152

somm—  |Bpace Above This Line Por Recording Datel

MORTGAGE

THIS MORTGAGE ("'Security Instrumeni™) is given on MAY L5TH '
1986 . The mortgagoris ANN M. CASELLA, DIVORCED AND NOT STNCE REMARRILD
(" Borrower”). This Security Instrument is given to - SEARS MORTGAGE
CORPORATION (POERLY ALLSTATE ENTERPRISES MORTGAGE CORP.) . which is organized and existing
under the laws of THY OSTATE OF QUTO yand whose address is - 300 KNIGHTSBRIDGE
PARKWAY, LINCOILNSNIPE, TLLINOIS 60069 {"'Lender").
T ETITY BTGHT THOUSAND FIVE 1UNDRED AND 00/100
Daollurs (11.8. § 58, 500, 00 }. ‘Thia debt in evidenced by Harrower's nute
duted the snmie date s this Securi(y fnstrument (“Note'™), which provides for monthly payments, with the full debt, if not
pwid enrlier, due and puyable on JUNE 1, 2o . This Security Instrument
secures to Lender: (a) the repayment v the debt evidenced by the Note, with Interest, nud all renewaly, extensions and
muodifications: (b) the payment of all vihe s'any, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢ the performosice of Borrower's covenunts snd agreements uinder this Security lnstrument and
the Note. For this purpose, Borrower does he/ebymorigage, grant and convey (o Lender the following described property

located in COOK County, llinois: g
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L1SQ MIDDLERURY LANE, UNIT Tl WHEELING
[Sireet] [Cuy}

Hlineois 60090 (""Property Address™);
{Zp Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referredt to in this Security [nstrament s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property uguinst abl chaims and demands, subject 1o any
cncumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionnl use and non-uniform covenants with
timited varintions by jurisdiction to constitute o uniform security instrument covering real properly.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Form 1e78 - CIRTSm R e .
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te Charges. Borrower -shull promptly pay when due

1. Payment of Principal and Intercst; Prepayment and La
the principal of and interest on the debt evidenced by the Note and wny prepayment and late charges due under the Note.

2. Funds for Taxcsand lnsurance.  Subject to applicnble Inw or to w written waiver by Lender, Borrower sholl puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum ('Funds™) equal to
one-twellth of: (n) yearly taxes und assessments which may stisin priority over this Secunity Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (©) yenrly haaurd insurunce premiums; and {d) yearly
mortguge insucance premiums, if any. These items nre called Vescrow items.” Lender may estimmie the Funds due on the
busis of current dats und reasonuble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which wre insured or guaranteed by a federn! or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender mny not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applivable law permits Lender to mnke such w charge. Borrower and
Lender may agree in writing thist intesest shall be paid on the Funds., Unless an agreement is made or applicuble Inw
requires interest to be paid, Lender shall not be required to puy Barrower any interest ur carnings on the Funds. Lender
shull give to Barrower, without charge, un annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as ndditionnt security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Pature tnonthly payments of Fuidds payable prior 1o
the due dates of the escrow items, shall exceed the ninount fequired to pay the escrow items when due, the excess shall be,
ut Borrower's option, either prumptly repavid 10 Borrower or credited 1o Borcower on monthly payments of Funds. If the
amuount of the Frads held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy to lcndcr Wiy
amount necesvar b make up the deficiency in one or more payments as required by Lender.

Upon puymc..: in Tukl of nll sums secured by this Sccurny Insteument, Lender shadl promptly refund o Borrower
any Funds held by 1 ‘m‘r.-r IT under paragruph 19 the Property is sobd or nequired by Lender, Lender shall apply!gio lnter
thun immediately pricd *Sthe sule of the Property or ity acquisition by Lender, nny Funds held by Lender ut the time of
application as o credit .Jn' t¢1 the sims secured by this Security Instrument,

3. Application of 2xymenta,  Unless applicable lnw provides otherwise, sl payments received by 1. cudcr under
puragraphs | and 2 shail be upgphod: fiest, 1o fnte charges due under the Note; second, 1o prepayment charges due under the
Nute; third, to amounts paysble urder paragraph 2; fourth, to interest due; and last, 4o principal due.

4. Charges: Liens,  Boriawer shal) pay all taxes, assessiments, charges, fines andd impositions atiributable ta the
Property which may attnin priority <iver this Security lnstrument, and leasehold payments or ground cents, if any.
Horrower shall pay these obligntions Lofaztmannner provided in puragraph 2, or if not puid in that manner, Borrower shall
pay then on time directly ta the person Owedonayment. Borrower shiall promptly furnish 1o Tender all notices of amounts
1o be paist under this parageaph. IF Borrose ' ni kes these payments directly, Borrower shall promptly furnish w Lender
receipts evidencing the payments.

HBorrower shall promptly discharge any (icr which has priority over this Security Instcuinent unless Horrower: (a)
agrees in writing to the payment of the obligntion seeuied by the lien i s manner neceptunble to Lender; thy contests in good
fuith the lien by, or defends agamst enforcement ol tien ay, legal proceedings which in the Lender's apinion operate (o
prevent the enfurcement of the hen or forfeiture of ny part of the Property; or {¢) secures (rom the holder of the lien an
agreement satisfuctory 1o Lender subordinating the e todhin Security Instrument. 10 Lender determines that any part of
the Property is subject to g lien which mny attain priority over this Security Instrument, Lender inay give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tvae one or more of the aetions set forth above within 10 diys
of the giving ol nolice.

8. Hazurd Insucance.  Borrower shall keep the improvesieris now existing or hercalter erected on the Property
insured wgninst loss by tire, hazards included within the term Yextenaed covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Saoject (o Lender's approval which ahall not be
unirensonubly withheldd.

All insurance palicies and renewals shall be acceptable (o Lender anct shad? include u standuard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires /dssraower shall promptly give to Lender
all receipts of puid premiums and renewad notices. In the event of loss, Borrower siml! pive prompl notice to the insurance
sarrier wid Lender. Lender may muke proaf of loss il not made prompily by Horrower

Unless Lender and Borrower otherwise ngree in writing, insurnnee proceeds shudt w wpplied 1o restarntion or repair
of the Property dnmaged, if the restorntion or repair is economically leasible and Lender’s Cevurily is not lessened. If the
restoration or eepair is not ceonomically feasible or Lender's seeurity would be lessened, G insennee proceeds shall be
upplied to the sums secured by this Security lnstrument, whether or not then due, with uny ¢icess paid to Borrower. I
Borrower abandons the Property, or does not anawer within 30 days o notice from Lender thavths {ssurnnee carrier his
offered to settle a claim, then Lender muy collect the insurance provecids. Lender may use the procerds (o sepair or restore
the Property or to pay sums securcd by this Security Instrusnent, whether ar not then due. The J0-Ga; rariod will begin
when the notice is given.

Unless Lenger and Borrower olherwise agree in writing, any application ul proceeds to principal shaivaot extend or
postpone the duc date of the monthly payments referredd (o in paragraphs 1 and 2 or chunge the amount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damnge to the Property prior (o the acquisition shall pase to Lender Lo the exient of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Prescrvation and Malntenance of Property: Leascholds, Borrower shall not destroy, domage or substantially
change the Property, ullow the Property to deteriorate or commil waste. U this Security [nstrument is on o leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower aeguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Barrower fails to perform the
covenants and ngreements contained in this Security {nstrument, or there is o legnl proceeding that may significuntly affect
Lender's rights in the Property (such ax a proceeding in bankruptey, prabate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonnsble nttorneys' fees and entering an the Property to make repairs. Although
Lender may take action under thas parugraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these nmounts shall bear interest from
the dale of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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CONDOMINIUM RIDER

e NOEFICI AL GOPY » 2

sud iy incorporated into und shall be deemed to amend und supplement the Mongags, Deed of Trust or Sccurity Deed (the
“Secunty Instrument'’ Yol the sume date laven by the undensianed (the "HBorrower™) to secure Borrower's Note to SKARS
MORTGAGE CORPORATION (FORMERLY ALLSTATE ENTERPRISES MTCG. CORY) (the “Lender”)
of the satne dute and covering the Property deserbed in tiie Secunity [nstrument and located at:
. 1150 MIDDLEBURY LANFK, UNIT D1, WHEELING, ILLINOIS 60090
|Property Address)
The Properly includes a unit in, together wilh an undivided interest in the common elements of, a condoininium projeci

known as: LEXINGTON COMMONS

|Mams o! Condeminiwm Praject)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association') holds title to property fur the benelit or use of its members or shareholders, the Property ulso
includes Borrower's inderest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONBOMINIUM COVENANTS, In addition to the covenunts and agreciments muade in the Sceurity Instrument,
Hotrower and Lender Further covenant and agree us follows:

A, Cundominium Obligations, Horrower shall perform all of Borrower's obhigations under the Conduminum
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declurntion or any other document which
vreates the Condominium Project; (i) by-laws; (1) code of regulutions; and (iv) other equivalent documents. Borrower shiall
prompily puy, wheddue, ull dues and assessments imposed pursuant 1o che Constituent Documents.

B, Hazcd Lsurance, So long us the Owners Association maintains, with a generally aceepied insurunce carrier, o
“master™ or Mblanke’” nolicy on the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amoulls [or the periods, and pgainst the hazards Lendet requires, including fire and hazards included
within the term "extendes’ co rarage,” then:

(i) Lender wayiesithe provision wy Uniform Covenant 2 for the monthly puyment 1o Lender of one-twelith of
the yeurly premum instublingias 7oz hazard msurunce on the Property; and
(i) Borrower's obligution under Uniform Covenant § 10 maintuin hazard insurance coveruge on the Propenty
i deemed satisfied to the eatent thar sie reguired coverage is provided by the Owaers Assocution pulicy.
drbiw cr abab give Lender prawpinotice of uny lapse in reguired lisenrd msurance coverage.

I the event of a distribuion ofbazaad mmsurance proveeds in liew of restoration or repair fullawing u loss 10 the
Property, whether to the unit or to common elomants, uny proceeds puyable to Horrower are hereby wssigned und shall be
patd 10 Lender for apphication tu the sums secured by the Secunty Tnstrument, with uny ¢acess paid to Borrower.

€, Public Liubility Insurance. Borrower snell tuke such actions s may be reasonable 10 insure that the Ownery
Associabion muintains u public liability insuranee peigscceptabte in form, armount, and ¢xtent of coveruge W Lender.

. Cundemnston, The proveeds of any nwaned daai for damages, direct or consequential, payable 1o Burrower in
cannection with uny condemnation or other tuking of wit r uny part of the Froperty, whether of the unit or of the common
clemuents, or fur any conveyunce in licu of condemnution, ugd hereby ussigied and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums seeured by the Security dnstroment us provided in Uniform Cavenant 9.

E, Lender's Prior Consent. Horrower shall not, excepl w'ter natice to Lender und with Lender's prior writien
consent, either partition or subdivide the Property or consemt Lo

(1) the ubandmument or termisation of the CondontranProject, except for ubandonment or teantnation
requited by law in the case of substantiu) destruction by fire or ather casde’op or in the cuse of u tuking by condemnation vr
emihent domain;

(i) any amendment t any provision of the Constituent LDosiineniz<the provision is for the expresa benetit of
Lender;

(i) termination of professivial management and ussiiption of seli-paunagement of the Owners Associslion,
or -

(iv) uny uction which woukd huve the efect of rendering the public liubility waurance coverage mainiained by
the Owners Association unacceptable to Lender,

F. Homedies, If Borrower does not pay condominivim ducs and assessinents when dus, then Lender muy pay them.
Any ainounts disbursed by Lender under this purugraph F shatl become additionul debt of Borrower sctured by the Security
tnstrument. Unless Borrower and Lender ugree 1o other terms of puyment, these amounts shall bea inty rest from 1K Mate of
disbursement at the Note rute and shull be puyable, with uuierest, upon notice from Lender to Borrower seczating ﬁmcm.

By SIGNING BELOW, Burrawer secepis snd ugrees ta the terms and provisions contmned 1o this Condominian Rulea-"

. _
AHNH EILA

o
~x

A BT L LTI T R T TIEYY Seal)
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