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This Indeniture, Mude (i 771 oy ot
LULA JONES , HLS WLPE

NOVEMRER 1Y

Bh L belween  BILLY CARTER AND

, Mortgagor, and

COMMONWEALTH MORTGAGE CORPORATLON OF AMERICA

o corporntion vrganized and existing under the laws of FLORIDA

Murtyagee.

586535150

Witnesseth: That whereas the Murtgagor is justly indebted to the Mongagee, as ivevidenved by a certuin pramissory note bearing even daie herewith, m

the principal sum of

payahle with ierest atcae iute of
e ceniom | 9 Jsng
WESTFLELD, NEW _VERSEY 07091

NINE AND ONE-HALF

10 wobiig, wtid ebivereal, th s eoawrpal and iderest beg pavatde wy mthly stalbinests of

[RFAY]Y
JANUARY -

paytiient of priacipal and interest, i notaosner pand, shiall be due amd payabile on the st day ot

SIXTY THOUSAND NINE HUNDRED ELGHTY TWO AND 00/100

(5 aanwanddngy 982,00 ) Dol

) per annun o the wnpant dabance wnnl pand, and made payable to the order of the Mortgagee # its oltice in

o at such other plave as the hotdes may designate

FIVE HUNDRED TWKLVE AND

Dol 1S wn RARARRRS]| 2, 77 T the Tirstalny of

v i ik sum ok e Tt day ot each ad every munth thereatles bl e mate i fully pad, escept thad the final

DECKMBER %0 16

Now, therefore, the sind Monigugur, for the better securing ot the payment of the sand proncipal sunyof money amd interes! sl the performance of the
covenanty amd agreements eeei contwined, does machese presents Mortgage and Waresnt onto the Mortgagee, ity sugeessars or assigns, the following

desctibed Beal Estate situate, lymg, and being m the ¢wnty, of

COOK
LOT 43 AND THE SOUTH HALFK (L/0) OF LOT 44

and the State of Ulinois, 1 wit:
IN BLOCK 1 IN JERNBERGS

SUBDIVISLON OF THE WEST HALF (1.2, 0F THE NORTH WEST QUARTER

(1/4) OF THE SOUTH KAST QUARTER (1/4) OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRIUCEPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PROPERTY ADDRESS:

TAX 1.D# 16-05-401=003

L1147 N, MASON AVENUE,

@)
o
L
&
n
b
N
)

CHLCAGO, ILLINOIY 6L651

Toggether st alk wnl singution the tepements, hered®aments ad apportemances thereumio belemngng, amd B tenly, saues amdprotis thereod, and 2l
i e agies of evers hosd fon the poepose ut suggy gt or disiibutiog beat, bt sater, o poswer, and all pbembig sod other aures i, or dat may

b placedk i, sy I bdiog now on beeeallen standing on s fansd, amd sl b ibe estae, ight, tithe, amd onerest ol te sand Mogtgagor imand to sad preamises

To huve wnd (o hold the above -descrebed premises, with the appu
tenanves wnd Features, unto the sind Moitgagee, s successars and asigns,
furever, fur the purposes and uses herein set forth, free Trom wll nights aml
benetity under and by vietae of the Homestead Exemption | aws ol the Stae
ol Wenors, which saud tighis andd benelits ehe vand Murtgagon does hereby
expressly welease amd winve

Aol sald Mortgagor covenants aml agrees.

Tukeep sivid premises i good tepar, wmd net to do, or permitiabe done,
upen said prenuses, unything thit may impar the value thereel, ot of the

sty aintended te be eftegted by vitue of this insirment, nat to salfer
any fwen ot mechamies men ot matetial men 1o allach o said premises; to
pay W the Murtyagee, as hereinatter provided, untl said note is fully paid,
CHY i s sutticient 1o pay alt Laxes pind assessments a0 said premises, or
any tin or assessinent that may be levied by authority of the State of
Iliews, or of e conmty. lown, vilbage, o caty m wiich the siasd L 1
sttuate, wpa he Martgagor on wecount ol the wwnership thereol, (2) o sum
stftwenenst to ke nld huildings thak may as any time be on said pretises,
during the continuunce el said indebteduess, insuted for the henefit of the
Murtgagee mosuvch forms of ssoranee, and in such amounts, as may be
tequired by the Mortgagee

This form ls usad in connection wilh mortgages Insured under the one- (o four-family programs nf the National Housing Act whioh provide far

periodic Mortgage Insurance Premium paymente.

Previous Edibons Obsoloto
8138

Puge | ol 4

HUD-02118M (10-88 Editon)
24 CFR 203 1 7{a
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In cuse ol the refusal or neglect of the Mortgigor o pake sich
payiments, ot to satsly any pewn Les wr iveumbsance otfes tam that fo
WAes OF assessinentby on suid prenises, or (o heep sisd premses i pod
o, the Mortgagee sy pay suell Loy, assessients, amd oisaranee
preovums, when due, wnd may make such repares o the popenty beremn
motigaged as ot diseretion . deetin pecessars fun e puopw
preservation thereof, aml any doneys sopad or expended shall becume so
much adihational indediedness, secured by this morigage, o be pard oot ol
proceeds o the sale of the mwortiged presnises, tnototwiw ise pand by the
Murtgagor.

It s expressly provided, fowever (alt ather prinisions ol this Mortgage
tothe contrazy notwihsknding), that the Mortgagee shall not be required
nog shall i have the tight o pay, ciseharge, or remove any iy, assessnent,
or ta en npon opagatst the premses deseribed heem orany part thereol
or the ynprovements situtated theeeon, so tong as the Morgagor shall,
gomd Buth, condest the sz o the validily thereot by approprate fegal
proceedings hronght i oot of compelent ursidiction, which shatl
wperate o prevent the colleezmmad the Liv, avsessiment., o fien so vonlested
aned the sade or Fapdedine of Bl vl presises orany ik wevel L satisty
the ~anw

Andd e sind Mortgagor turthes covvaai's and apiees as Tolhns,

That privatege s resersed o gay the delOn whole, or e pat on e
imstalloent due date

That, together with, s i sabltaon to, the oy pasmeats of
peanc sl amd mterest pavable under the tetms of the noteseoezed heeby,
the Mortgagor will pay 10 the Mortgagee, on the festday CLedch month
uabd the sand note s tally pand, te olowimg ans

b A amount sulbicient to provide the hobder hereot swath fumds 1
the nest mudgage sueance remiim b s saament gl e aie
secwied berebw g msured, s menthly clage o ew of aomorteape
isutaies predsum Ve are bebd by the Sevietany of Howsigg and Uitan
Developinem, as tollows,

L1 amd sotomg as sad note ol even date and tas wstoument we
ssured o are reaasvred undes the piovisiens o the Natonal Howsing Act,
anamount silhicient loaecumulate inthe histds of the holdes one 1 Emonth
prior o iis due date the sonual morgge suraee predanim, m e o
provide sueh holder with funds o pity such prennam o the Sectay ol
Frowsungg amd Urban Developmwnt pursaant 1o the Natonal Hliuwsng At
amended. and apphcable Repabitons thewunder, o

D11 s ser Tomgt i sind nete of even date and this imstiuesent are beld
by the Secretary ot Housag and Uthan Development, g monthly chasge tin
lew aF a mortpage msuimee peenium) whischshall be ian ammount eguai
foane-pwel1 8 L2 of one-hatd £ per centio ot the wenage oustanding
bulance due o the note computed without Giheng aso aevount
delingienaes o prepayinents,

(e A sunegual to e pround sents, many, pestdue, plus the preanonis
that wili et became due st pasable on policies o fne s other bazand
anuranee covering the moetaged property, plis Livwes aind assessiments
st due on e morigaged propents Gl s estimited By the Maragee)
lens 11 stims alecady pand theretor dividead by the pumber vl months o
clapve betore one tonth prior (o the dite when sich ground ents,
prenmms. tases and sessarents wall beceie dehinguent, suclesinhs o
Betd by Moriagee 1 st i pay said gl senls, premiims, s and
spectal asseasinedity, ail

(Ch Al payments mentioned w0 the two preceding subsections vl this
paaragaph sl alk paynents to be minde umber the note seemed hereby shall

[

; 3n 3 . |
be ?uklvd lugcéwr afd the agpregate anount thereol shall be paid by the
Murtgagon cach month m g single s ment to e applied by the Mortgagee
1o ahe Tolowing sems i the oeder set fiath

(B preamam charges under the contract of inbranee with the Secretaty
of Howsmg wwd Vrban Development, or monthly charge tin hieu of
orlage surnce preminm), as the case may be,

(1 ground teats, i any, taves, specat assessmients, Bre and other
hazird imsuganee preminms,

CHED berest on the me secied ereby;

LN amottization of the principal of the snid note; and

(V1 e charges.

Adiy dehwtency e the amonnt of aay sach aggregste santhly payment
shitfl, undess made poosd By the Martagor prioe o the due date ol the new
such payiient. comstimte an event ol defaule under this mortgage The
Mortgapee may colieel a "l charge®” not to eweeeal foae cents ) fin
cach dotlar e Ty tar cieh payiest more than litbeen (15 diys i arteis,
vaner the extra enpease wsolved w handbug dehimguent payments.

(4 the dubal o chie vy nieants osade by the Monigagon unden subsection ¢h)
ol the prevedng piugraph shall eweeed the amount of the J8ymenis
achinadly e by the Mortgagee for ground rents, taves, avsesyiiats, or
e preniims, as the cioe ki be, il evcess, i0he loan iggqeent,
at the aption ot the Mortgagor, shall be credited on subsequent PN o
he made Iy the Mongagon, o refunded 1o the Mortgagor. [ howpwy, th
monthly pavinents unnle by the Mosigagor wwder sibsection fhkw the
preveding pavagiaph shall nol be salliciet o pay groumd ey, G and
AAEWIIENES, OF ANEnce premiume, as the cise niay be, when thigahime
shall become due and payable, then the Motgagor shadl pay e the
Sontpagee any amount pecessary tomahe ug the deliciency, on or belope
the date when paviment of sich groupd 1enis, tves, assessimes, or
maunanee peentims shall be die Hoatsny ume e Mortgagor shalf lemder
to the Mottpapee, o accordance with the prosistons o the nie seenred
erehy, fulk payment ob e eitate udebtedness iepresented thereby, the
Alortpagee shalt imecompatag Be amount of such odebtedness, credat to
e swomnt o the Mortgagon all paywents yde under the prvisinns ol
subecaon () o e preceding patapraph which the Mo gagee fis not
Drvome obigtated toopay 1o the Secretary of Housing and Prban
Prevelopient candany balance rensoming e s aceundated ander
e prosisins ot subsecton (70 ol the preceding paagraph. TH ihere shalt
B s delanlt unded i ol e provisions of s mortgage resaltng in s
public vivle of the preansessoveted heseby, on it the Morgogee avgutres the

(he commencement of sach prsceedings o at the tme the property s
aters e weyuited, e balancs then wenvinmg in the fumls avenmlated
under subwection e ot the preceimg aragraph as & Credit it i
agnitt o prencipad dhen s amaid under s note wmd shatl
(roperdy sdpstany pay isents which shict bave been made under swilsection
Hrl et e preceding pidagraph.

Al ws wdeithonnl sevurity for e pay onent ob B mdeitediess atoresanl
the St does Teteby asapn to the Moggagee all the e, issues,
atul prolity o due on whaeh may heresten Iecome die Tor e use of the
premises hercinabose described

Thast e will keep i mprosenients pow exisling or hereatler erevted on
the moigaped propenty, msired as iy be eespied from lime (o bnwe by
the Motgagee agamst foss by (e ad otlwer Tizands, casaaltes
CORtngenyies s asmounts and for sach periods us may be teyuired by
e Mot and will pan omptly, whes due, amy prembinis on such
sgrance prosision Jor payiment of which s ot been iwade herepbetory

age ot |
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