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MORTGAGE
Novembor

THIS MORTOUAGQE ("Security Instrument’ }is given on o RS SEEIE L E A e .
1986...... The metgor is ... Khamas. K. Boylu. and Jeanne. M. Boyloa, Husband.and Wifa..onnn
"Elti\rg'(l)‘wcr"). This Security Instrument is given 1o
A A ] e
Seitatir Whyohys graapzedigd gstin

und OF e gt gne AU A=t cand whose addressas Lo L L L L
of e B3 o p gy ( “Lender™).

Borrower owes Lended tid rameipalsumot L A ' d \
RRAAARNAANRAAINRRT S ARRENANAD ] ars (U8 $..60, 30000, ). This debt is evidenced by Borrower's note

dated the same date as this Sedurily Instrument (" Note'™), which provides for monthly payments, with the tull deb, if not
pinid earlier, due und payable on'. ... Decemb, or L 2006 e This Security Instrument
secures to Lender: (0) the repayzent of the debt evidenced by the Note, with inlerest, and ali renewals, extensions and
mudifications; (b) the payment of adl ihor sums, with interest, advanced under parsgreph 7 10 protect the security of this
Security Instrument; and (¢} the peefutiansce of Borrower's covenants nnd ngreements nder this Security Instrument and

the Note. For thix purpose, Borrower does hescty morigage, li"‘"“ and convey (o Lend o the [ollowing described property
located ' County, Hlinois:

LOT 3 IN BLOCK & IN O, RUETER ANl ZOMPANY'S HEVERLY HILLS ADDITION A SUBDIVISION
IN THE SDUTH EAST QUARTER OF SECTION |2, TOWNSHIF 37 NORTH, RANGE |3, EAST OF TRE
THIRD PRINCIPAL MERTDIAN, REFERENCE NGINC HAD TO PLAT RECORDED MAY 5, 1923 AS
DOCUMENT NO., 7916570, IN COOK COUNTY, 1 )5NOLS.

Permanent Tax Number 24-12-«37—()15-0()()0\"- . DEPT=01 RECORDING $13 25
TG4 TRAN O08T 11/ 13704 114:49:00
H520% Il D> WY FIININ B
COOK COUNYY RECORLER

b
10210 suP ,
AXXMW South Arvtesian Chicago
{Stroet)
Hinow .. 80642 ("Property Address™),

which has the address of

Togt tiirrR Wi all the improvements now or heeealler erected on the property, and all casements, rights,
appuorteninces, rents, royalties, nuneral, ol and gas nghts and profits, water rights and stock nnd all fistures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
Toregomg is referred toin this Securiny Instrument as the "Property.”

BORROWER COVENANTS that Horrower iv luwlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Broperty is unencambered, exvept for encumbrances of record.
Horrower warrants and will defend geaneratly the title to the Property agamst al) clinms and demands, subject 10 any
encumbranves of recond

THIN SECURBTY INSTRUMENT combanes untforin covenatls for nshional ase and nonsuniform covenanis with
hrmlcd Margaiions h,\' _mrmllclmu to constitule a uniform wcnrily ISP COVETINR real prnpcrly.
JLLINOIS --sinpie Fanniy- -FNMA/FHLMC UNITORM INSTRUMENT ‘
MEOROE I FIOM ILUIARNA FINARC WAL ING

00 MAIL Form 3014 12/83
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L. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly puy when due
the principal of wnd interest on the debt evidenced by the Note and nny prepayment and late charges due umder the Naie

2. Funds for Taxes und Invurunce.  Subpect towppheable lnw or toa wnitien waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, n sum C'Funds™) equal to
one-twelfth of: () yenely taxes and assessments which may attnn priority over this Security [nstrument; (b) yearly
leasehold payments or ground rents on the Praperty, i’ any, (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premaums, if any. These items are cofled “escrnw items ” Lender may estimale the Funds due on the
busts of current dati nnd rensonable estimates of Tuture escrow items.

The Funds shall be held i an institution the deposits or accounts of which are insured or gunranteed by u federad or
stute agency (including beader of Lender iy such anoinstitution). Lender shall apply the Funds 1o pay the eseraw items.
Lender may not charge for holding and applying the Funds, snalyzing the account or veriying the escrow items, unless
Lender puys Borrower interest on the Funds sod applicable lnw peroats Lender 1o make such o charge. Hortower and
Lender may agree in writing that aterest shall be pud on the Funds. Unless an agrecment is maude or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any mterest or eurnings on the Funds. Lender
shaHl give to Borrower, without charge, an annuul uecounting of the Fands showimg credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionn] security for the sums secured by
this Security Instrument.

11 the amount ol the FPaads held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
al Borrawer's option, either promptly repaid 10 Horrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Feady held by Lemder is not suflicient to puy the escrow iteins when due, Borrower shall puy to Lender any
armount necessary (o make up the deficieney in ane or more payments as required by Lender.

Upon paymzatin Tubl of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Londer, IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lster
than immediantely pricd 20 vhe sale of the Property or ils aequisition by Lender, any Funds hekl by Lender at the time of
apphication as o credit ageinsithe sums secured by this Securay Fnstrinem.

3. Application of Fay arnts,  Unless applicable Tnw provides otherwine, sl payments received by Lender under
paragropha 1 and 2 shall be apgics firse, o Inte charges due vider the Note; secomd, te propay ment chirges due under the
Nute; third, to amaounts paynble ander paragraph 2; foucth, to interest due, and last, (o principal due.

4. Charges; Liens, Uorrtwer shall pay oll taxes, ussessmends, charges, fines and impositions attributable to the
Property which may uttuin priority svor this Security Instrament, and keasehold payments or ground renty, if any.
Barrower shall pay these obligntions ineesmnner providest in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person dwed savment. Borrower shall promptly furinsh to Lender all notices of amounts
tu be paid under this paragraph. If Borrowe! maces these payments direetty, Borrower shall promptly furnish to Lender
receipts evidenving the pnyments.

Borrower shall promptly discharge any llen/which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the puyment of the obligintion secuecd by the lien in o manner aceeptuble 1o Lender; (b) conlests in good
fuith the lien by, or defends ngainst enforcement of thedien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any partof the Property; or {¢) secures from the holder of the lien an
ngreement satisfactory 1o Lender subordinating the lien 1o fats Secunty Instrument. 15 Lender determines that any part of
the Property is subject to a lien which my attnn priorityoverthis Security lnstrument, Lender may give Borrower o
nolice identifying the livn. Borrower shall satisly the lien o take vae or more of the actions set furth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvennrcnow existing or hereafter erected on the Property
insured aguinst loss by fire, hazards inchided within the term “extended voserage’ und any other hazoards for which Lender
requites insurance. This insurance shall be maintained in the amounts pad for the periods that Lender requires. The
insurunee carrier providing the insurance shall be chosen by Borrower sizagect to Lender’s approval which shall not be
unrensonably withheld.

AH insuranee policies and renewals shull be neceptuble to Lender and shallinclude o standard mortgage clause.
Lender shall have the vight to hold the policies and renewals. If Lender requires, Lomzower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event uf loss, Borrower shiahZize prompi notice 10 the insurance
carricr und Lender. Lender may make proof of toss il not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in wriling, insurunce proceeds shalb'or applied to restorstion or repair
of the Property damaged, if the restoration or repair is ccononiicnlly feasible and Lender s s€curity 1s not lessened. Il the
restarntion or repair is nol economically fensible or Lender's security would be lessened, the nsurnnee proceeds shall be
applied (o the sums secured by this Security Tostrusent, whether or not then due, with any exvess puid to Barrower, If
Borcower abandaons the Property, or does not answer within 30 days w notiee trom Lender that (he Zasarance carrier huy
offered 1o settle o claim, then Lender may collect the insurnnee proceeds. Lender may use the proeeeds ¢ repair or restore
the Praperty or to pay sums seeured by this Secunity Instrument, whether or not then due. The 30-didy geriod will begin
when the notice is given.

Unless Lender and Berrower otherwise agree in writing, uny application of proceeds to principal shianil .ol extend or
postpone the due date of the monthly payments referred 1o in parugraphs 1 and 2 or chunge the amount ol the payments. If
under paragraph 19 the Property is ncyuired by Lemder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums seeured by this Security
Instrument immediately prior to the neguisition.

6. Proservation and Maintenance of Property; Loascholds,  Borrower shall not destroy, dumnge or substantinlly
change the Propenty, allow the Froperty to deteriorate or commil waste. [F this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, nnd if Bosrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in wrniting.

7. Protection of Lender's Rights in the Froperty; Muortgage tnsurance, If Horrower I'nilﬁ to performn the
covenants mnd sgreements contnined in this Security Instrument, or there s legnl proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnuiion or to enforce lnws or
regulutions), then Lender may dowid pay for whatever is necessary to protect the vatue of the Property and l.cm_lcr“s rights
in the Property. Lender's actions may mclude paying any sumis secored by o lien which has priority over this Security
Instrument, appearing in court, puying reasonable atterneys’ fees and entering on the Property 1o thake repairs. Althaugh
Lender may take action under this pueagraph 7, Lender does not have to do so. _ .

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree toather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nelice from Lender 1o Borrower

requesting payment.
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