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Hectlon 1840, Title 28, U.M.C.
Acceptabie 10

Faderai National Morigags Assogisiton MO er‘GAGE

THIs INDPENTURE, made this TENTH day of NOVEMBER 19 86 , between
MLEHAEL JOSEPH THOMAS AND MARGARET B. THOMAS, his wife-——recmcm e » Morigagor, and
COMMUNITY BANK AND TRUST COMPANY OF EDBGEWATER— e e i r e e e e e e e

a corporation organized and existing under’'the laws of the state of 1ilinois .
Mortgagee.

WITNESSETH ; that whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenved by a certain
promissory note execriind and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princiradeim of FI1FTY SEVEN THOUSAND FIVE HUNDREPR SEVENTY AND NO/1OD-~=mwe—
Dollars ($ 57,570,000, ---1_nayable with intorest at tho rate of NINE AND 0ONE HALF per centum (9.50%)
per annum on the unpaid os ance until paid, and made payable to the order of the Mortgagee at ita office in

CHLCACO » LEMIEDUS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgogor; the said principal and interesat being payable in monthly installments of
FOUR HUNDRED ETGHTY FOURSAND O8/100—w——— Dollars ($ 484 ,08-—~——~ ) beginning on the first day of
JANUARY , 19 87 , and csminuing on the first day of each month thereafter until the note is fully
pald, except that the finul payment ol p/incipal and interest, if not sooner paid, shall be due and payable on the

firat day of DECEMBER + 2016 .

Now, THEREFORE, the said Mortgagor, fo the better securing of the payment of said principal sum of
money and interest and thoe performance of tha vovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, i3 successors or assigns, the following deascribed real estate
situate, lying, and being in the county of Cook and the

State of lllinois, to wit:

LOT 30 IN SUB BLOCK 1 OF BLOCK 1 T8 BALDWTN DAVIS
SUBDIVISLON OF THE NORTHEAST 1/4 OF THE WEST 1/2 OF THE
. WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 4AQ
J NORTH, RANGE 13, EAST OF THE THIRD PRIWATLPAL MERIDIAN, TN
COOK COUNTY, TLLINOIS.

PERMANENT INDEX NO:  13-13-301-014 %
TROY STREETF

PROPERTY ADURESS: 4317 NORTR
CHICAGO ,ILLINO1IS 40632

DEYT0 ! RECOTECINS

0596£595

$13 2%

THIUAY  TRHIC £214 L1/ 1784 0F:25:00
HSAQT # > dt x0T KDL IBE

COOK GOUNIY DESOIRbER

TouoRTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or herea{ter attached to or used in connection with
the premisea herein Jdescribed and in addition thereto the following described household appliances, which are,
and shall be deemed to be, Axtures and a part of the realty, Bnd are a portion of the security for the indebtodness

herein mentioned: . ... . ... e e e
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(») The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itoms in

the ordsr stated:
1. ground rents, if any, taxea, assesaments, fire, and other hazard insurance premiums;
I1. interest on thoe note aecured hereby ; and
111, amortization of the principal of the said note.

Any deficioncy in the nmount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next pavment, conatitute an event of default under thia Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4% ) of any
installment when paid more than Afteen (15) days after the due date thereof to cover the extra
uxpense involved in handling delinquent payments, but such “late charge'’ shall not be payable out of
the proceeds of any sale made to satiafy the indebtedneas secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereoby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
ghall exceed the umcunt of payments aclually made by the Mortgagee ns Trustee for ground rents, laxes, and
asgessmoents, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made ¥y the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mongsgor/ f, however, such mouthly payments ahall not be sufficient to pay such items when the
same shall become due and paynble, the Mortgagor shall pay to the Mortgagee as Trustee uny amount neces-
sary to muke up the deficiency. Such payments shall be mode within thirty (30) days after written notice
from the Morigngee siatény the amount of the deficiency, which notice muy be given by mail. If at ony time
the Mortgagor shall tendes ts- the Mortgagee, in accordance with the provisions of fhe note secured hereby,
ful! payment of the entire andzbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapa (a) of the preceding paragraph. Il there shall be a defuult under any of the
provisions of this mortgage, resuiting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencemenl of such proceedings or at<he time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpoasagiuph (a) as a credit on the interest nccrued and unpaid sad the
balance to the principal then remaining uapaid under said note.

A8 ADDITIONAL SECURITY for the paymelit £ the indebtedness aforesald the Mortgagor does hereby assign
to the Mortgagee nll the renta, iasues, nnd praofita nov’ due or which may hereafter become due for the use of the
premises hervinabove described. The Mortgagoe ~baill be entitled to collect and retain all af aaid renta, issues
and profits until defaunlt hereunder, EXCEPT renty, boruses und royalties resulting from oil, gas or other min-
oral leases or convevances thereof now or hereafter inaffet. The leasee, assigner or sublessee of auch nil, gas
or mineral lease in directed to pay any profita, bonuses,-rests, revenues or royaities to the owner of the indebt-

ednessa secured hereby.

MORTOAGOR WILL CONTINUOUBLY maintain hazard insurarice, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor yereafter on said premines, and except when
payment for all such premiums has theretofore been muade, hejshe/ will pay promptly when due any premiums
therefor. All insurance shall be carricd in companies approved by the Martgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedinte potice by mail (o the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insvrance company concerned is hereby
authorized and directed to muake payment for such loss directly te the Mortjagde instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may 5 zpplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or ta the cestoration or répair of the
property damaged. In event of foreclosure of this mortguge, or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title und interest of (dhe Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly paymant provided for herein and. ir the note secured
hareby, or in case of a breach of any other covenant or agreement herein stipulated, then the v hcle of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election or <y Mortgagee,
without notice, become immediately due and payable.

1N THE EVENT that the whole of said debt {r declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
fled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency st the time of such
application for a receiver, of the person or persona iiable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as n homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, iasues, and profita of the said premises during the pendency of auch foreclosure suit and, in
case of sale and & deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costa, taxes, insurance, and other itema
necessary for the protection and preservation of the property.

IN Cage or FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
in such proceading, and also for all outlays for documentary evidence and the coat of & complete abatract of title
for the purpose of auch foreclosure; and in case of any other suit, or legal proceeding, wherain the Mortgagee
shall be made n party thereto by reason of this mortgayge, its costs and expenses, and the reasonable fees and
charges of the nttorneys or solicitors of the Mortgagee, 30 nade parties, for gervices in such suit or proceed-
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