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MORTGAGE

THIS MORTGAGYE  (“"Security Tnstrument® ) is givern on NOVEMBER 7
1m 86 The O GRPOT i ALAIDA RODRIGUEZ, A SPINSTER

("HBorrower™ ). This Sccuriny Instrument is given 1o LAKE VIEW TRUST AND
SAVINGS BANK ,
which is orgamized and ¢xisarg under the lnws of  THE STATE OF ILLINOIS , and whose address is
3201 HNORTH ASHLANE. AVENUE
CHICAGD, ILLINOIS /v0657 (“Lender™).

Borrower owes Lender the principal =am of

FORTY NINE THOUSAND FJZE HUNDRED AND NO/10C

Dohars .8 % 49,500.00 Y. This debt is evidenced by Horrower's note
dated the sume dnte as this Security Iustramedrt {Note” ), which provides for inonthly payments, with the fufl debt, st erext
paid carher, due and payable on ECEMBER- ) 0l6 This Security Instrument
seetives 1o Lender: (a) the repayviment of the debi exadsnced by Ihe Note, with anterest, and all renewnlds, extensions and
mudifications; (b) the psvment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Sceurity Tnstrument: asid (¢ the perfornumee of BorrowS="s covenunts and sgreements under this Security Instrument and
the Note. Fur this purpose, Berrower does herehy mortgage, geant and convey ta Lender the following described property

Jocated in COOQK Caoumy, Ilinods:
LOT 7 IN THE RESUBDIVISION OF LOYS 7a, 170 83 INCLUSIVE IN E. WALTER
HERRICK'S SUBDIVISION OF LOT 6 IN THL SUPERIOR COURT PARTITION OF THE
EAST 1/2 OF SECTION 2, TOWNSHIP 392 NORYP. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINCIS.
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1055 NORTH SPAULDING . CHICAGO

waich has the address of
[Streal)

60651

120 Cole)

s {"Propeny Address™);

Tora 11ER WEHLE 3} the upprovements now or herealter erected on the property, aml all ensements, rights,
appuriemisnces, reims, royalties, mineral, oil and gas rights and profits, water rights and stock aad ail fixtures now or
hercafier u part of the propenty. Al replacements and additions shall also be covered by this Securily nstrument. Al ol the
foregosng o referred toan this Security Instrument os the “Property

HORKROWI R COVINANTS that Borrower o lawfully seised of the estate hereby conveyed and bays the right (o
morigage. grant wnd convey the Froperty sod that the Property is unencambered. eacept for encumbranees of record.
Horrower warrants and wall defend generally the titlle 1o 1the Property aguinst all cluims and demands, subject (o any
encumbrances ol record

PHis SEOL 1Yy INSTRUMENE combines untforin covenunts for national wse and aon-uniform covenants with
timetedt Vit dations by Jurstichon (o consiiete i umform security IngTramentcovening reitl propeny.

l 8o MAIL
ILLINCGIS Singte famity- -FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Ly o BTN VMP MORTGAGE FORM: o0 8217201
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I 1 ender requited mortgage snsurance as a condition of making the loan secured by this Secunity lnstrument,
Borrower shall pay the premums reguired o mamtan the insurance m effect unul such iime as the requirement for the
wsurance termunates iaceordunce with Borrower's and Lender's written agrecment or appheable Taw,

8, Lnspection.  Lender or us agent may make reasonable entries upon and ispections of the Froperty. Lender
shall give Borrower nohice at the lime of or prior to an inspection specilying reasonable cuuse Tor the inspection.

9. Condemaation.  The proceeds o any pward or clnm for dumages, diredt or conseguential, in connection with
any condemnunion or ather taking of any part of the Property, or for conveyance in icu of condemnation, are hereby
asstgned and shall be pasd 1o ] ender

L the cvent of a 1otal aking of the Property, the procecds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess patd o Borrower Lo the event of o partal 1aking ~f 1he Property,
wntess Borrower and Lender otherwise agree in writing, the sums seeured by this Seeuriey Instrunrent shall be reduced by
ihe amount of the proceeds maltiphied by the following fraction: (a) the wtal amount of the sums secured immediately
before the kg, divided by (b) the far market value of the Property immediately before the takimg. Any balance shall be
pund to Borrower

I the Property o abamdoned by Borrower, or if, after notice by Lender 1o Horrower that the condernnaor offers (o
miake an awardd or sottle w claim for damages, Horrower funls to vespond to Fender within 30 days after the dute the notice is
piven, Lender s pithdrizad to collect and apply the procecds, at its option, cither 1o restoration or repair of the Property or
1o the sums secured byahis Secarity Tnstrument, whether or not then due.

Unless Lendér 2o Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date Edbe monthly puyments referred to m puragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nat Felensed; Forbearance By Lender Not a8 Waiver,  Extension of the e Yor puyment or
maodification of amortizanoi o the sums secured by this Security Tastroment granted by Lender to any successor in
interest of Horrower shull novorerate to release the ability of the onginal Borrower or Borrower’s saccessors i interest.
Lender shall not be reguired to fommence proceedings against ity successor i interest or refuse to extend time for
payment or otherwise moedify amorasgtion of the sams secured by this Security Instrument by renson ofany demuand miade
by the original Horrower or Borrower's saecessors inomterest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver ofor preclude the Cxecciae of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants snd agreements of
this Security Instrument shadt bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph t7 Borrower's covenants ancd ngreements shadl be joing and several. Any Borrower who cosstgns this Sceunity
Instrument but does not execute the Note: () w/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's toterest i the Property ander thedernss of this Security Instrument; (B) is not personnlly obliguted 10 pay
the swimns secured by this Security Instrument: and 7oX agrees that Lender and any other Borrower muy agree to extend,
mochily, Forbiear o make any aceommodations with segird 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges. i the loan secured by this Secarity Instrument s subsect 1o g law which sets maximuns loan
charges, and that law s tinally interpreted so that the inceceseor other loan charges collected or 1o be collected in
vonnection with the loan exceed the permitted limits, then: (a)apy such loun charge shall be reduced by the amount
wecessnry (o reduce the chinrge to the permitted Jumit; and (h) any(swas already collected from Borrower which exceeded
permitted oty will be refunded to Borrower. Lender msy choose 20 make this cefund by reducing the principal owed
under the Note or by making o direct payment wo Borrower. [fa refunadeasaces principal, the reduction wall be treated ws o
partial prepayiment without any prepayment charge under the Note.

13. Legistution Affecting Lender’s Rights, If cunctment ovrexpirption of applicable laws has the eftect of
rendering any provssion of the Note or this Securny [nstrument unenforceabde Gecordimg (o its ferms, Lender, at its aption,
may require immediate payment i full of a3l sunmes secured by thas Security tostrament and may tvoke any remedies
perumtied by paragraph 1917 Lender exercives this option, Lender shall tiake the scieps specified i the second paragraph of
paragraph 17

14, Natlces.  Any nonve lo Borrower prosided Sor s thes Securty Instramient <ol be given by delivering it or by
ouhng v by Arst class munl unless apphoable law requires use af another mcthod Th e nonice shall be directed to vhe
Property Address or any other address Borrower desigiates by notice to Lender. Any notie 1o Lender shall be given by
tiest class rand to Lender's address staged herein or any other acddress Lender designates by mvice 22 Bovrower. Any notice
prosided for i thas Secunty fnstrument shall be deemed to have been given to Borrower or Lendr when given as provided

tee ths paragraph.
15. Governing Luw; Severability.  This Scecurity Instrosnent shall he governed by federal Maswaond the law of the

qurisdicnion i which the Properry s focated  Ta the event that any provision or clase of 1his Securny o ramem or the
Note contiicrs with appheible law, such conther shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conthicting provision. To this end the provisions of this Securuy fnsttnvent and the
Noteare declured to be severable

16. Barrower's Copy,  HBortower shall be givers one confurmed copy of the Note and of this Securiny bistriment.

17. Lransfer of the Property or u Beneticinl Interest in Borrower, 16 all or any part of the Propetty or any
mteres Uit s sold or transtferred for 0o benelici] mterest i Borrawer s sobd or transferred and Borrower s not s natural
getsatiy withond L ender's prsy swrilten consent, Lender may, at s aption, reguwe immediite payment an full of ald sums
secured by this Secunity Instrument However, tiis option shall not be exercned by Lender of exercise is probibied by
federal Law as of the date of thes Secuniny bnstrument,

U Lemder exerames this option, Lender shall give Horrower natice of acceleration: The potice shall provude a period
of not less than W days fFnn the date the notice s defivered or muoled withta which Borrower must pay all sems secured by
this Securtty Instrmnent. iF Borrower fails to piy these sums prior 1o the expration of this period, Lender may invoke any
retnedies permeted by this S~cunty Instrument witheut further notice or demand on Borrower

1K, Borrewer’s Right to Rebnstate, 1 Horrower mects certann conditions, Borrower shall have the nght to have
enforcemment of this Secunty Instrontent discontinued at any tine prios (o the ecarler ol {a)p § days {or sach orher period os
appheable Inw may speaity for remstatement ) before sale of the Property pursiant (o any power of sife contiined in this
Security Instrument; or (b entry of o udgment enforamng this Seeurny Instrament. Those conditions are that Borrower
tay pavs Lender all sums which then would be due under this Secunty Insteament and the Note had no acceleration
vecurred: (v cures any default of sny other cosenants or agreements, {©) pays all expenses mcarred in enforcing this
Secunty Instrument, wcluding, but not lated to, reasonable attorneys” fees; and () takes such action as Lewder may

reasanably tequire 1o assure that thie fren of this Security Bustrapent, Lendec's nphins m the Propesty and Borrower's
obityalicen to e the sums secured by ths Scecurity Instrument shall contnue unchanged  Upon remstatesnent by

Borrower, this Securtity lasirument and the obhigaaons securcd herebhy shall resmunn fally cffective as of no acoecleratn had

accurred. However, this right to reinstate shall not apply m the case olaceekeranon ender paragraphy 13 or 17,
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