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MORTGAGE

THIS MORTGAGE (“Security Instrument')is given on .. QCLaber. 27 oo e .
19..84.. The mortgagor is . Rahart. B. Gerrelh and Gracie Mo Lankells. hig wils
........................................................................... {"Borrower”). This Security Instrument is given 1o ..!

; e e s senesey WHICH IS OTBURAZEd and existing
OF AMERICA | and whose addressis .......... . 74 B 1341h Strest. . ...

Borrower owes Lende- the principal sumol . AWENLL LBV RANN OO
Dollars (U.S. $.. 20, 004, Q0..........). This debt is evidenced by Borro

doted the same date as imz 3 curity Instrument (*Nolte™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable an ANOVEMBER Lo A290. This Security fnsirument
secures 10 Lender: (a) the repiayrient of the debt evidenced by the Nole, with intcrest, and all renewals, extensions and
modifications; (b} the payment o\ a/( pther sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (©) the performance of Borrower's covenants and agreements under this Securnity Instrument and

the Note. For thi -I[-urpnsc, Borrower coes hereby mortgage, grant and convey to Lender the following described property
Joeated I 0K e e et et County, Winois:

.ot 3 and the North % <¢f Lot 4 in Block 14 in Croissant Park Markham
Third Addition, a Subdivision/oi the Sonth % of the North East

of Sccrion 19, Township 36 Nodra, Ranse 14, East of the Third Principal
Mevidian , In Cook County, [L)lealy (except the North 103 fect thereofl},
in Cook County, Illlnnls.**’(‘j

8670 85 6910
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which has the address of L0213 Wolcore, Morkham, Cuok, ... i1Yinvia 60426
IStreel] {Cy)
Hihaots 60426

..... LR ("Property Address’);
{4 Loael

TOGETHER WIT il the improvements now or hereafter erected on the propeny, arnd all easements, nghts,
appurtenances, renls, reyalttes, mineral, ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafter o part of the property. Al replacements and udditions shinll also be covered by this Secunty Instponent. Al of the
foreginng is referred toan this Security Instrument as the "Property.””

BORROWER COvI saNTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered. except for encumbrances of record

Borrower warrants and will defend generally the title to the Property aganst all clauns and demands, subject to any
encwmbrances ol record

THIS STCUVRETY INSTRUMENT combines umiform ¢ovenants for nauonal use and no-uniform covenants with
hrted varmtions by ptsdiction to constitute & wtform security instrigment covering real propesty

ILLINGIS Singie Famdy -FNMA/FHLMC UNIFORM INSTRUMENT
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceferation following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceferation under paragraphs 13 and 17

unless spplicable Iaw provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured:

and (d) that failure te cure the defaule on or before the date specified in the notice may result in sccelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-
existence of » defavlt or any other defense of Borrower ta accelerstion and foreclosure. If the defauit s not cured on or
before the date specified in the notice, Lender at its option mey require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may forecioee this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonabie attorneys’ fees and costs of title evidence,
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, fake passession of and manage the Property and to cotlect the rents of
the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first ic payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiv~r of Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Ri’crs ‘o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstroment, the covenants and agreements of each such rider shall be incorperated into and shall amend and
supplement the Corcnants and agreements of this Secunity Instrument as if the rider(s} were a part of this Security
Instrument. {Checl. ar plicable box(es)}

7 Adjustable Rste Rider [} Condominium Rider (j 24 Family Rider

[7] Graduated Pzyivent Rider [} Planned Unit Development Rider
{T] Other(s) [specify}

By SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Secunty

Instrument and in any rider{s) execLtzd Ly Borrower and recorded with it. )
- me&/é

bert E. Correll
/ 5%7)(@’&’?’1&(4&» ............. (Seal)
Gracie M. Correll —Horrowar
ISpace Below Ths Liny For Acknowledgrment] —_

State of linois, .. .. ............ QOL’ ......... County ss:
(=g -1/

% ) %1"' Y ng frs ."9. yed L L , & Notary Public irvand for said county and state,
gﬂo hereby certify that . . .. KOR@(".TT . E:("ﬂfﬂ-&"-‘w . ?J 6/‘4"'-!‘5" /'7 ‘(‘,‘4‘:.’“'?“. . A'&' s dE
L,g .................... Jpersonaily known to me to be the same personts) whose naroawj . . Q(‘f . Hub-

%n’hed to the foregoing instrument, appeared before me this day in person, and acknowledgea that . é h% .

signed and delivered the said instrument as . .’.{é'f»'i’f ..... free and voluntary act, for the uses and purposes

therein sct forih.
f— ?jéu ) ﬂ
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TYiven under my hand and official seal, this . . . .. LAY 70000 T oL 1.4 L.

My Commission expires: \/f;l ff‘) @/

Nolaty Publie
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wntten agreement or applicable law.

8. Inspection. Lender or its agent moy make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnatior:, are hercby

nssigned and shall be paid to Lender.
In the event of a total taking of 1he Property, the proceeds shall be applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Horrower and Lender otherwise agree in writing, the sums securcd by this Secunity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender 10 Borrower that the condemnor offers 10
make an award or seltle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and upply the proceeds, at its oplion, either to restoration or repair of the Property or
1o the sums secureid by this Security Insirument, whether or not then due.

Unless 2.en<er and Borrower otherwise agree in writing, any apphlication of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Burrawes Mot Released; Forbearunce Dy Lender Not a Waiver. Exiension of the lime for payment or
modification of amosazanon of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Horrower shiellnnt operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agatnst any successor in inlerest or refuse to extend time for
paymeni or otherwise modilyamiirtization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower vr Borvover's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precindzthe excrcise ofany right or remedy.

11. Successors and Assigns Found; Joint and Several Lisbillty; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and 2eilefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph | 7. Borrower's covenants g ae=ecments shall be joint and several. Any Borsower who co-signs this Secunity
Instrument but does not execule the Note: i) id co-signing thin Secunty Instrument only to mortgage. gram and convey
that Borrower's interest in the Property unaze th2 terms of this Security Instrument; (b)1s not personaily obligsted 10 pay
the sims secured by this Security Instrument;(and (v) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with lepard to the terms of this Security Instrument or the Note without
thar Borrower’s consent.

12. Loan Charges. Il the loun sccured by this Secunity Instrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the anterest or other loan charges collecied or to be collected in
connection with the lsan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necetsary to reduce the charge 1o the permitted Jimit; and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may clivdse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. L1f avefurd reduces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Noic!

13, lLegisiation Affecting lLender’s Rights. IT enactment Oor/ eapiration of apphlicable laws has the effect of
rendering sny provision of the Note or this Secunty Instrument unenfarisuole according to its terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Secuni, instrumen and may invoke any remedies
permitted by paragraph 19. 1 Lender exercises this option, Lender shali tak( the s1=ps specified in 1he sccond paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrinnnt shall be given by defivering it or by
mailing it by first class mail unless apphicable law requires use of another method? T%e notige shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Ap, aotice 1o Lender shall be given by
first class muil 1o Lender™s address stated herein or any other address Lender designates by natice 1o Berrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower ot l.ender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by felderal law and the law of the
jurisdictiorn. in which the Property is located. In the event that any provision or clause of this Secveity Instrument or the
Note confhicts with applicable law, such conflict shall not affcet other provisions of this Security Irstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initrument and the
Note are declsred to be severable.

16. Borrower's Copy. Borrower sha'l be given one conlormed copy of the Note and of this Secuniy Instrument.

17. Transfcr of the Property or a Beneficial Interest in Borrower. 1f all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transfesred und Borrower is not a natural
person) without Lender's prior writlen cansent, Lender may, al 1ts oplion, require inumcdisic paymnent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dnte of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is detivered or mailed within which Borrower must pay all sums secured by
this Secuntty Lnstrument. If Horrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permittad by this Sccurity Enstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstaie.  If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security [nstrument discontinued at any fime prior to the carlier of (@) 5 days (or such other perind as
applicable law may speaify for reinstatement) before sale of the Property pusrsuunt to any power of sule contained in this
Secunty Enstrument; or {b) entry of a judgment enforeing this Szcunty Instrument Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Insirument and the Note had no scceleranion
occurred, (b) cures uny defuull of any other covennnts or sgreements; () pays alf expenses incurred i enforcing this
Security tnstrument, incluchng, but not hmited 10, reasonable nttorneys’ fecs, and (d) takes such nebion as Lender may
rensonakly require to assure that the hien of tus Secunty Instrument, Lender’s nghis in the Property and Borrower's
obligatunt to pay the sums secured by this Security Enstrument shulb continue unchanged Upon reinstutement by
Horrower, this Securily Instrument and the obligations secured hereby shall remain fully effective asif no aceeleration had

occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Lb566LSI8
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