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MORTGAGE

THIS MORTGAGE  (Security Instrument” ) is given onNOVEMBER 13 .
1986 The morigagoris JOHN KOMOSA AND MARY R. KOMOSA, HUSBAND AND WIFE

{""Borrower™). This Sccunity Instnument is given tHORIZON FEDERAL SAVINGS BANK

whieh is organized und carsipgunder the lawsof THE UNITED STATES OF AMERICA |, #nd whose address i;i
1210 CEN'TRAL AVENUE
WILMETTE, ILLINOI1S 80091 (" Lender™).

Borrower owes Lender the principal am of

TWENTY THREE THOUSAND £IX HUNDRED AND NO/100---

Dollars (U5 § 23,600.00 Y Thisdebtisevidenced by Borrower's note

dutect the same date as this Security Instrumet (“Note™), which provides for monthly payments, with the full debt, i not
pindd enrlier, due und payable on DECEMBER — 1+ 2001 [his Security Instrument
secures (o Lender: {#) the repayment of the debiovidenced by the Note, with interest, and all renewals, extensions and

moditications: () the payment of all other sums, with Zirérest, advanced under pacagraph 7 to protect the security of this
Sccurity Instrument: and (©) the performance of Borroviess covenants and agreemoents under this Seccurity In_.-.trun\cui and
the Nate. For this purpose, Horrower does herehy morfyage, grsnt and convey 1o Lender the following dewribed propernty

lecated in COOK Counlty, Hlinois:

LOYT 11 IN BLOCK 2 IN FIRST ADDITION TO MATOUETTE ROAD TERRACE, A SUBDIVISION
OF THE NORTIL 1/2 OF THE NORTH BEAST 1/4 OF TUE SOUTH RAST 1/4 (EXCEPT STREETS
AND HICHWAYS) TN SLCTION 22, TOWNSHIP 38 NORTH, (RANCE 13 EAS'T OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF RLCORDED AS DOCUMENT 9353095

IN COOK COUNTY, ILLINOIS.

,"1
|

.

s
LE66ESIS li

16-22-406-011 q,k

e
wanieh s the addressof 6715 SOUTH KARLOV CHICAGO
Street) [Coy
Fihoss 60629 CBroperty Address™);

[7 5 L ide}

Poor et Wi all the improsenients now or hierealler erevied on the property, snd all easements, rights,
appurenances, reats, toyalties, mineral, ol snd gos tghts and proties, wider nghis and stock and all fixtares now or
Iereatter a part of the property All rephements nod additions shall also be covered by this Security Instrument. All of the
fotegong ivoreterred teen thes Security Instrument as the " Properey.””

Horkgonw ek Covi ~Nasts that Borrower is lawfully seised of the estate hereby convesed and has the right 1o
mortgage. grant and convey the Property and that the Propenty s unencumbered, except lor encamhrances of record,
Borrowers wartants and wall defend generally the ttke to the Property against all chinms and demands, subject to wny
chcumbrances of record

FHIS STCURDTY INSTREAMESNT combimes umiform covenants for national use and sen-uniform covenants with
Bmsted varations by junisdiction to constitite o aniform security instonment covering real property.

ILLINOIS ot fanuiy- -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D sow VMP MORTOAGE FORMS » (0131 702 4700 + (800) 821 130
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I Lender regquaned mortgage msurance as a condition of making the doan secured by this Security Instrument,
Borrower shall pay the premums required 1o manntan the imsarance in effect unnd such ame as the requirement for the
sutance termmates i accordanee with Borrower™s and 1 ender's written agreement or appheable Jaw,

B, Inspection.  Lender or s agent may make reasonable entnes upon and nspechions of the Property. Lemitder
shall give Borroser nonee at the time of or prior woan inspecton specifying reasonable cause for the mspechion.

9. Condemnntion.  Vhe procecids of any award or clinm for damages, direct or conseguential, o connection with
any condermnation or other kg of any part of the Property, or Ffor conveyance m heu of condemnation, are herehy
assigned and shatl be pood 1o Lemder.

I the event ofa totad taking of the Property, the procecds shall be applied to the suims secured by shis Securnity
Instrument, whether or not then due, with any excess poid to Borrower. In the event of o partind 1aking of the Propernty,
unless Borrower and Eender otherwise agree in wrining, the sums secured by this Security Pastrument shall be reduced by
the amount of the procecds multiphicd by the following fraction: (a) the 1otal amount of the sunm secured immediately
betore the tukapg, divaded by (b)) the fair market value of the Property immediately before the taking. Any balance shall be
pard tis Burrower

If the Prupesty s abandoned by Borrower, or if, after notwe by Lender 10 Horrower that the condemnor offers o
ke anwward or sertle a chiom for damages, Horrower fintls to cespond to Lender withun 30 days after the date the notice s
given, Lender s meaoized 1o collect and apply the proceeds, at its ophion, either 1o restoration or repair of the Property or
1o the sums secured by tas Security Instrument, whethes or not then due.

Unless Lenderaps-Borrower atherwise agree in wiiting, any application of procecds to principal shall ne extend or
pastpone the due date oF theanonthly payments referred to m paragraphs 1 and 2 or change the amouwst of such payments.

10. Borrower Nor' Rodeased; Forbearance By Lender Not 8 Waiver,  Extension of the time for puyment or
moditicuton of amortizatica Aanthe sums secured by this Security lestrument granted by Fender to any suceessor in
interest of Borrower shull notopesate 1o release the habiliy of the onginal Borrower or Borrower's successors in inlerest,
Lencter shall not be required 1 coamence procecdings agaimnst any successor mopaterest or refuse to extend nme for
payviment or otherwee modify amoto/ ation of the sums secured by this Secunty Instnument by reason of any demand made
by the original Horrower or BorrosedOs successors in interest. Any forbearance by Lender in exercising any right or remedy
shadl not be a waver of or prechude the exerdse ofany right or remedy.

11, Successors unil Assigns Bounas doint and Severnl Liability; Cao-signers.  The covenants ad agreements of
this Secunty Tostrument shall bind and besietit thasnccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower's covenunts and agleements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) vecomagning this Sccuriy Instrument only to morigage, geant and convey
that Borrower's interest in the Property under thd te/ms of this Secunty Instrument; (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument; and {(0) agrees that Lender and any other Botrower may agree to extend,
modify, forbear or make any accommodiations with regedo the terms of this Secunity Instrurient or the Note without
that dorrower’s consent

12. Loan Charges.  If the loan secured by this Secuinty Instrament s siabpect 1o Juw which sets muamum foan
charges, coud that law s finally interpreted so that the mierestor other loan charges collected or to be collected n
connection with the loun exceed the permatted himies, then: () ahy such doan chaege shall be reduced by the amounts
necessary to reduce the charge to the pernmtted i, and (h) any »ams already collected from Borrower which exceeded
permitted limats will be refunded to Borrower. Leader inay choosedodnake this refund by reducimg the principal owed
under the Note or by making a direct payment to Boreower [ refumd roibaces prinaipal, the reduction will be treated as o
partiad prepayiment without any prepayment charge under the Note

13, Legislution Affecting Lender's Rights, If enactment oroeignration of applicable laws has the effect of
renderimg any prosision of the Note o this Secunty Enstrument unenforeeable aZcorbing 1o its terms, Lender, atits option,
may require imnedite payment w full of all sums secured by this Security wastroiment and may invoke any remedies
permitted by paragraph 19I5 Lender exereises this option, Lender shall take the stépaspecilied m the secomd paragraph of
paragraph 17

14, Notices.  Any notce to Borrower provided tor i this Security Instrameni shall be gaiven by delivening g or by
nuuding it by first cliss muail unless applicable law reguires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendder shall be given by
first class mand 1o Lender's address stated herein or uny other sddress Lender designates by notice (o Barrower, Any nolwce
prosded for i 1his Securny Instrument shatl be deemed to have been gisen to Borrower or Lende/ when given as provided
m this paragraph.

15. Governing Law; Severabitlty,  This Sccurity Instriment shall be governed by Tederal feiw S the law of the
pwirsehiction o whach the Property s located. In the event thut any provision or clisuse of this Securnty Kstamment or the
Note conthiets with appheable law, such conthict shall not aftect other provisions of this Security Iastnighens or the Nole
which can be given effect without the confhicung provision, To this end the provisions of this Security Instrdiwng and the
Nute are declared to be severable.

16, Horrower's Copy.  Horrower shall be gaiven ane conformedd copy of the Note and of this Secunity Instrument,

17. Transfer of the Property or 0 Benclicinl Interest in Borrower.  H all or any part of the Property or any
interest 11 s sobd or ansterred {or il a beneficial interest i Horrower s sobd or transterred and Horrower is oot ionnuyal
persant without Lender's prior wotien cassent, Fender may, it its opnion, require iminediate pieyent i fulb of b sums
secured by this Secunity histrmment Howeser, this option shall niet be exercised by Lender if exercise i prohibiied hy
tedteral law as of the dote of thes Sccurnity Inatrument

It Eender exercises this option, ender shiatl give Horrower notice ot aceeleration The notice shall provide o periesd
af ot dess tha MY days from the date the notwee s debisered or manled within which Borroser must pay all sums secured by
this Seeurity Instrument. 1 Borrower fails to pay these sunrs prior to the exprration of this peoiod, Lender may mvoke any
remedies penmitted by this Security Instrument without further potice or demand on Borcower

18. Borrower’s Right to Rednstute, 1V Borrower meets certinn conditions, Horrower shall have the nigha to have
enforcemont of ths Secunty Instrument discontinued at any tme poior o the earhier of G S days (or such other period as
apphicable law nay speatty for remstatemient) before side of the Property pursuant to any power of sale contained in this
Secunty lnstrinent; or (b entry of a judgmient enforcing this Scecurnty Insirument. Those condimons are that Dorrower:
Gy pinys Eender all saums which then would be due under this Secunty Instrument amd 1the Note had no aceeleration
ocetrred: (b cures any defanlt of any other covenants or agreements: {03 pays all expenses incurred i enforcmg this
Secunty hnstrament, incladig, but not hioeted w, reasonable attorneys” fees.amd (d) takes such action as Lender may
reanonably require to assure that the lien of this Securny fastrument, Eender’s nghts in the Property and Horrower’s
obligation to pay the sums sceured by this Secunity Instrument shall contmuoe unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obhgations secured hereby shalt renaan fully effective asf no aceeleration had
oceurred. Hoswever, this night o reinstate shail not apply i the cose of acceferation under paragraphs 13 or 17
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