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At p Tutle I, ALS MORTGAGE

Federal Nutional Morigage Assiciation
& between
09

Muongagor, iad Margaretten & Company, Inc., i corporation organized and existing under the laws of phe state of
New Jersey and anthorized to do business in the state of inois, Mortgagee.

THIS INDENTURE, made this Sth duy of Novemb ey
et e 0 U kY, ANl PARELS 3 CHEORY, Hit Wit

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mongagee, as is evidenced by a certain pro-
missary note executed wnd delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in
the principal sum of

sy by fine dhoutand, Hiae Mandyred and v0/100
l)u!l.lr-. (3 [TRF RN Y BT )} puyable with interest at the rade of

Hine & thhe Hatr Per Centam
per centwm ( v s %) per unnum on the unpaid balanee until paid, and made payable

to the order of the Mortgagee nt ity office nt 280 Muple St., Perth Amboy, NJ DBR62, or at such pluce as the holder
may designate ln wrisag, and delivered or malled (o the Mortgagor; the said princips) nndd interest being payable in
myontily instathinens o f

Fous Hundy 2d Ntneteesn and 67100
OoHars (S 1Y . Hé ) beginning on the Nirst day of

EETITRTRS 7 (1 & andd comtinning on the tirst day of cach month thereafter uniit the aote is Tully
paid, except thin the final payraceat of principad and fnterest, of not sooner paid, shall e due and puyable on the lirst

dOSIRVICIY

day of e e mb iy LG

Now, THEREFORY, the sadd Nedorgagor, Tar the betier securing of the payment of said principal sum of money
and interest and the performance of the corenants und agreements herein contained, does by these presents MORT-

GAGE and WARRANT unto the Mortgagie, its spccessers or assigns, the following described real estute situate, dying,

und being in the county ol L and the

Stare of Winoiys, to wil:

Loy s I Iﬂ.Ut'l\ 0OIN WESTHAVE N G0ME S RESUIGHIVESTUN BETNLG D
RESUEC OV S LN B WESTHAVEN HUMES Sreal i pUMBER L AND WESTHAVEN
PO UL NJRBER @ I FHE NORTH (D20 Uk SLELTION 27, TUWNGHILE
S RO TR, NAMGE Lo LaG Ul THE TP PRINRG LR AL ML | 11NN, ;l.{t"‘\

v e 4

IR l‘:!lJH!‘I’, VL END LS, PERMANEND INAX NUL 200020 )

PaEAY YO LE AVE , UKLAND Fitl.t.e, o dihe o7/

TOGETHER with all and singudar the tencments, hereditaments and appourntenanves thereunto belonging, and
the tents, issues, and profits thereof, ant all fixtures vow or hereafier attieched 1o or used in connection with
the premises herein desceribed and in addition thereto the following described household applinnces, which ure,
and shall be deemed to be, fixires and a part of the cealty, and are a portion of the securtty for the indebiedness
herein mentioned,

Shod the Veterans Administration for any reasan i) or refuse 10 issue the guarantee (in the maximum amound
permitted) of the loan seenred by this mortgage under the provisions of “the servicemen’s readjusament act of 19
as umended, within sixdy Jays of the date hereol, the mortgagee herein imay at its option declure all suins secured by
this martgage immnediately due and payvable, The mortgagers covenant and agree that so long ns ihis morigage and the
said note seenred hereby are insured wnder the provisions of the servicemen’s readjusiment i, they will not exceute
or File Tor record any instrument which imposes a restriction upon the sale or occapancy ol the mortgaged property on
the basis of race, color, or creed, upon any violation of this undertaking. the morigagee may at its option declire the

unpaid balance of the deby seenred heveby die and payabie,




‘ON 204

X004 ui paps0das 4 mZa

JoAop
SIONITT 40 JLVIS

Jo 3UfO s 4apioday 1 w1 pioday 40f

Ul ‘Auno)

o -, Ser Aagy g vy,
(155811307 13 O IWOH
165 HIGQAT M NS4

duf ‘Auedwo] ¥ uanaavdiepy (£q paiedaid sem JUIWRIISUL SIY |

DGR KON Z :g/"(:"'t"//y ("//‘1 2 :—ﬂ.r’)c*'l‘.

AR

¥ v
Ay n?ﬂ.()‘ JoAep W?

SP]1 |B3G (FLIRION PUR pUBL AUl I3PUN UAALSY

‘preisawcy jo 8L ayl

JO 1oAIEM PUT ISED[S A BUIPN DU ‘U110 1a% 131yl sasodund pue sasn 2yl 10} 198 LIBJUnjos pue aar) (1941 Ti3y ‘siyg)

S8 IUDWNISUT PIES 21)) PRIIANSP pUE ‘PI{Fes ‘Pauis (£oY) ‘2Us ‘oY) eyl padpaimousde pue uosiad us Aep siyl aw 210339

paieadde wpwnnsuyy fuadaio) ay 01 pagiiasgny (3)WEY dsoym (s)Uosiod awes Ayl 9g ) W 0) Umouy A(jeuosiad
A4 STH CAMYTETT O UAKRGA ONY TANYETD D dTTTTHG

Byl ANy £Qaop O¢ 'pPEssIojr SIBIS pUB AGPOD. 3L 10§ pue w ‘aygqnd Aswiou v ‘psudisiapun syl
AN A0 ALNNOD

SIONITIL 30 ALV LS

ADMO . OS]

AAMOAA0 o

ABMOAADA~ H‘m%
(‘

o Hemotiog-

‘uanLmisg Jrak fue Air| ‘ip8ed1op 9Y) JO |eas pue puey 34l SSTINLIA

TITIMIIYLD 10 me| 1O woneaddo Aq 1 1sYym Jo21a1) 2313
~sURS) KR 10 PoUndas AQaIa] Ssaupalgopul sy 3o asdvd Lue spnpdur [eys | as8efuopy,, ural oy pue ‘sispusd
HE apnput [jeys 1apusB Auw o asn o pue aeIn8mis ayl peanjd ayl eangd syl apnpul peys Jagquinu rendurs
a1 'Pasn I0ASIAYAR COIMIY  soned Syl 1O SUBISSE PUE  'SIOSSANONS  SICIRNSILIKIPE  ‘SI0INJAX3 ‘SN 2AnD
-0adI$a1 341 01 '2aNu1 J{RYS SIFMURADE PUE S)1UA] 2Y) PUR *pulq [EYS INIVEINOD NIFYFH SINVYNIAOI FHL

OIMRY ) WI0JUOD O papudlte AQaIay ase suoueuday 10 ALy PreS Yilwm 1UISISUODUL 31 YoM SSIUPINGIPUT Pies
YA BOBIPUUOD Ul PIINIAXI SIUBWIIISH] 1DYI0 10 SK jo suoisisord fumr pur ‘olaay ssaud a1 jo sauiaey
PUB SIORP SIYBL DD UI2A0B Jys O AIEP JY) UO PAYD LI PUB IDPUNIY) Panss] suoileInBay pum S[L
yons apory SAIRIS PaHUN ‘E UL Japun pansul 4o peswiesend 2q AQaisY paandas ssoupdigapur Ayl jj

1oBeiiio Ayl jo Anpquy [eerduo 3yl fisuuetn LU ol CoseoR) o) Jledado
LYy JOoFRRLIOW JYF JO ISAINUL UL S05s00ns Aur 01 dadednow syl Aq uaat painnas £qatay 19ap Ayl Jo jusutfed
1O SUul 3yt JO HOISUIIXD vU pUre PAIN3ds AQasdt) Joaudl Led Aue 1o ssaupaigapuas 3 Jo Juswked Jo awn Ay
10 uotsudixo 10 wawauod)sod Aur Buunp 152440 puw S0J0j) 1N} Ul UIBWAL [[RYS IUOWNHSL S JO uan ayy

v




3
UNQERIGIAL. GLAEY: o, /
I the total of the payments made by the MOTigagor under siliparfgraph (a)” of the preceding paragraph

shall exceed the amount of payments actually made by the Mortgagee s Trusiee for ground reats, taxes, and
AsSeSSIENts, or insurance preminms, as the cuse misy be, such exeess shall be credited on subseguent pay-
ments to be made by the Mortgagor for such items or, al the Morigagee's oplion as Trusiee, shall be refunded
to the Mortgagor. If, however, such monithly payments shall not be sufficient to puy such items when the
sume shafi become due and payable, the Morgagor shall pay (o the Mortgage: as Trusiee any amount neces-
sury 10 make up the deficiency. Such payments shall be made within thirty (30 days after writien notice
from the Marigagee stating the amount of the deficiency, which nuotice may be given by mail. If at any time
the Mortgagor shail tender 10 the Morngagee, in accordance with the provisions of the note secured hereby,
full pavireat of the entire indebtedaess represented thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (n) of the preceeding paragruph. If there shall be a defuult under any of the
pravisions of this morigage, tesulting in a public sale of the premises covered hereby, or il the Morngagee
acqguires the property otherwise after default, the Morigagee as Trusiee shall apply, at the time of the com-
mencerient of such proceedings or at the time the property is otherwise acguired, the amount then remnining
1o credit of Mortgagor under said subparagraph (0) as o credic on the interest acerued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the pavment of the indebtedness aforesaid the Murtgagor does hereby ussign
10 the Mortgagesali the rents, issues, and profits now due or which may herenfter become due for the use of the
premises hereinabove deseribed. The Morigagor shall be emibtled 10 colleet and retain all siid  rents, issues
and  profits untibdefault hereunder, EXCEPT remts, bonuses and royaliles from ojl, gas or other min-
erad leases or convivances thereof now or hereafier in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is Yirdied w pay any profits, bonuses, rents, revenues or royaltics to the owner of the indebi-
cdness secured hereby .

MORTGAGOR Wil CONTINUOUSLY maintain hasard insurance, of such type or types and amounts us Mort-
gngee may from time e iime/roguire, un the improvements now or hereafter on said premises, and except when
payment For all such premiumisdias theretolore been made, he will pay prompty when doe any premiums there-
for. Al insurance shall be carried™in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Morigeges and have attached thereto loss poyable clauses in favor of and in form
acceptable (o the Martgagee, In evear of-loss Morigagor will give immedinte notice by mail to the Mortgager,
who may mnke proof of foss if not made promptly by Mortgagor, and each insurance compuny concerned iy
hereby authorized and directed to make payitient for such loss disecily 1o the Mortgugee instead ol to the Mot
sagor and the Mortgagee joiutly, and the Weasagee proceeds, or any part thereof, may be applied by the Maort-
gagee al its aption either (o the reduction of b Jndebtedness hereby secoured or 1o the restoration or repair of
the property dumaged. In event of foreclosure”¢f this mortguge, or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness seeviea) hereby, all right, title and interest of the Mostgagor
in and to any insurance policies then in force shall paaiao the purchaser or griniee.

IN THE EVENT of defuult in making sny monthly“payment provided Tor herein and in the note secured
hereby, or in case of n breach of any other covenant or agiesment herein stipalated, then the whole of said prin-
cipal sum remaining anpad together with accrued interest dherean, shall, ar the election of the Morigagee,

without notice, beconme immediately due and pavable.

IN THE EVENT thiat the whole siid debt is declared to be Gue, the-Mortgagee shall have the right immedi-
ately to foreckose this maortgnge, and upon the Filing of any bilk Yoe ti paspose, the court in which such bill is
filed may st any Lime thesealter, cither belfore or atier side, wd withoap/patice 1o the sund Mortgupaer, ot oany
party chiming under said Mortgagor, and without regard 1o the solvency vor insolveney at the time uf such
application for w receiver, of the person or prrsom linble for the payment ¢ e indebtedness secewred hercehy,
and without regard 10 the value of said premises or whether the same shall tadn be ovcupied by the owner of
the ecquity of redemption, as i homesteid, appoint @ receiver (or the benelit ol (leiMarigagee, with power 1o
collect the rents, wsues, and profits of the said premises during the pendency of Sueh Sareclosure suit and, in
cive of side and o deficiency, during the Tull statwtory period of tedemption, amd such venss, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, waxes, msuines, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECELOSURE of this morigage by sind Mortgagee in any court ol law or eanite a reasonabile
summ shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of (he complainunt
in such procecding, and also Tor all outluys for documentary evidence amd the cost of a complete abstrnet of title
far the purpose of such Toreclosure; und in cuse of any other suit, or legal proceeding, wherein the Murtgager
shall be made o purty thereto by reason oF this mortgnge, its costs, wnd expenses, and the reasoneble tfees and
charges ot the attorneys or solivitors of the Montgagee, seomade parties, tor services i such suit or proceed-
ings, shall be a further lien and charge upon the siid premises ungder this mortgage, and all such expenses shall
bheconte so much additional indebtedness secured hereby and be allowed in any decree Toreclosing this mortgage.

FHERE SHALL BEF INCLUDED i any decree foreclosing this mortgage and be paid ot of the procesds ol any
witle made in pursuance of any such decree: (1) AL the costs of such suit or saits, acdvertising, sule, and con-
vevinee, inclinling reasonable attorneys’, solicitory”, and stenographers’ fees, outlavs Tor documentury evidence
and cost of said abstract and examination of title; (2) atl the moneys advanced by the Mostgngee, if any, for
any purpose anthorized o the mortgage, with interest on sach advinces it the rate provided for in the principiy
incdebtedness, from the time such advances are made; (3 all the accrued interest remaining unpaid on the
indebledness hereby securcd: () all the said principal money remaining unpaid; (5 all sums paid by the
Veterans Administrition on account of the guaranty or msurance of the indebredness secured hereby, the
overptus of the proceeds of sale, if any, shall then be paid 10 the Morigagor.

IF Morgagor shall pay snid note ot the time und in the manner aloresaid and shall sbide by, comply with
aed duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after writien demund therefor by Mortgagor, execile a release or satisiag-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or faws which require the carlier

exveution or delivery of such release or satistaction by Morgagee.
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