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SPECIFIC ASSLGNMENT UF LEASES AND RENTS

THIS GeSGLFIC ASSIGNMENT OF LEASES AND RERTS, made this _ath
day ot Novembos s 1986, by Chicago City Bank and Trust
Company, not pedsonally but solely as Trustee purguant to Trust
Agreement dated September 3, L9846 and known as Trust Number 11292
("Trust"), and Jackson  Adsoclates, an Illinois Limited
Partnership, the sole beneticlary ot Trust ("Beneficiacy") (Trust
and Beneticrary collectively "Assignor”), in favor ot Connecticut
Mytual Life Insurance Company, a corporation duly organized and
validly existing under and by virtve of the laws of the State of

Connecticut {“Assignee”}.

AL Trust executed and delivored note of even date herewlth
("Note"), payable to the order of ~Assignee, in the principal
amount ot TWO MILLION BlVEN ASNDHRED THOUSAND DOLLARS
($2,700,000.00) ("Loan"™) and, as Secugity theretor, executed and
delivered to Assignee its mortgage, of 2ven date with HNote
("Mortgaye"), conveying the land legally described on Exhibit "A"
attached hereto and made o part hereoc. ("Loand") and the
improvements  constructed  and to  bhe  copskiucted  thereon
("Improvementy") {(Land and Improvements collectiszely "Mortgaged
Premises"”) .,

13, A predecessor in interest to Trust and/or Bepeficiary,
as landlord, executed lease ayceementy with occupancy teaants of
Mortgaged Premises {("lenants"), identitied on the schesule of
Leasces attached hereto and made a part hererof as Exhiwvit "B
{collectively "“bExisting Leases").

C. As additional security tor the payment of Loan,
interest and all other sums due and owing to Assignee pursuant to
Note (collectively "Indebtedness"), and "Other Loan Documents"
(as such term is defined in Mortgage) (Note, Mortyage, and Other
Loan Documents collectively "Loan Papers"), Assignor agreed to
assign to Assignee all of its right, title and interest in and to

BExisting Leases,
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NOW, THEREFORE, in consideration of the disburgement of the
proceeds of Loan by Assignee and for other good and valuable
consideration, the sufficiency of which is hereby acknowledged,

Assignor:

i. Hereby grants a  securlty interest in and sells,
asaigns, transfers and sets over unto Agsignee one hundred per
cent (100%) of Assignor's right, title and interest In and to
Fxisting Leades, together with all rents, income or other sums
payable by the provigiona thereol {("Rents") and, at the option of

! Asgignee, all future lease agreements which may be executed by
Assignor, as Landlord, with occupancy tenants of Mortgaged Prem-
lses ("Future Tenants") at any time hereafter ("Future Leases"}
and ald. rents, income or other sums payable by the provisions

theregt-I"Future Rents"),.

2. Fgreca that this Assignment is made for the purpose of
gecuring ‘tue payment of Indebtedness and the performance and
discharge of ¢ath and every obliqation, covenant and agreement
required of Agsigror pursuant to Loan Papers,

3. Beneficlarv warrants and represents that:

a). Asgignoc. ia the sole owner of one hundred per cent
{100%) of tiho landlord's right, title and interest
in and to Kxlisting Leases;

h). to the best of Beneficiary's knowledge, BExisting
Leases are vatid wmd enforceable and have not been
altered, modified or amended;

). except as disclosed "Xo Asgsignee in the tenant
catoppel certificates Aetivered by Assiynor to
Assignee, to the best ol Aasignor's knowledge,
tenantsa are not in mater’al default in  the
performance of any of thes material terms,
covenants, conditions or ayreemepts required of
them pursuant to Exlsting lLeases; and

d).  Except for a certain assignment _esccuted  in
connection with a certain loan which i4 secured by
an existing first Mortgage of Mortgaged” “remises,
no part of Rents reserved In Existing Leases has
been previously assigned and no part of Rents, for
any period subsequent to the date hereof, has been
collected in advance of the due date thereof,

4. Shall obgerve and perform all of the obligations
lmposed upon the landlord named in Bxleting Leases and Future
Leases and shall:

a). not do or permit any act ot occurrence which would
impair the gecurity thereof;
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k). not collect any part of Rents or Future Kents in
advance of the time when the same shall become

due;

not execute any other assignment of Assignor's
interest, as landlord, in Existing Leases, Future
Leases, Rents or Future Rents;

not alter, modify or change the terms and condi-
tivns ol Lxistiny Leagses or Future Leases which
demises gpace in exceds ol 5,000 square feet 1in
any single instance, cancel or terminate the same
or accept a surrender thereof, without the prior
written consent of Assignee which consent shall
not be unreasonably withheld and shall be
conclusively presummed unless Assignee notifies
Assignor of Assignee's refusal to the consent
requested by Assignor, speciifying the reasons for
guch retusal;

e). ac Assignee's requeut, execute and deliver all
such further assurances and assignments as
hsaigree _shall, from time to time, require.

5. Shall have the vight, 8o long as there shall exist no
"Monctary Befault, YNon-Menetary Default” {as such terms are

defined in Mortqage) or detoult pursuant to Existing Leases and
Future Leases ("Lease Defauvlt"), to collect Rents and Future
Rents, when due but not prior thereto, and retain, use and enjoy
the same,

6. Ayrees that any tihne tollowlag o Monetary Default, Non-

Monetary Default or Lease Default, Assignee may, at its option,
citner in person or through its agent or 4 weceilver appointed by
a court of caompetent Jjurisdiction, withcut gotice, without, in

any way, waiving such detault, and without regard to the adequacy
of the gecurity for Indebtedness and with or without ingstituting
any action or proceeding:

a). to the extent permitted by law, take bogsession of
Mortgagyed Premises and hold, manage,  réase and
operate  the same on such termg and T0r such
paeciods of time as hHssignee may deem proper;

with or without taking pogsession of Mortgaged
Preamiaoes, in s own ramn , institute sutt  or
otiterwise collect  and recelive  Rents and lMuture

Rents, including Rents and Future Rents past due
and unpaid, with Luil power to make, Lrom time to

time, all alterations, renovations, repairs or

replacements thereto or thereot, as Assignee may
deem proper; and

apply Rents and Future Rents to the payment of:
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i). all costy and expenses {ncurred in
managing Mortgaged Premises (including,
but not iimited to, the salaries, fees
and wages of the managing agent thereof
and other employees of Assignor):

all expanses of operating and maintain-
ing Mortgyaged Premises ?imcludinq, but
not 1limfited to, all taxes, charges,
claims, assessments, water rents, sewer
rents and other liens and premiums for
all insurance coverages which Assignee

may deem necessary);

all costs of alteration, renovation,
repair or replacement of Mortgaged

Premisog;

all expenses incldent to the taking and
retaining of possession of Mortgaged
vremiges; and

Indentedness and all costs, expenses
and - akttorneys' fees  Incurred Dby
Ausigrés by reason hereof;

and apply the 3ame in such order of priority as
Assignec, in ity (gole discretion, may determine,
any gtatute, law, «curstom or use to the contrary

notwithstanding,
7. Agrees that Assignee shall not ba:

a). Liable for any logs gustaincg by Assignor result-
ing from Assignee's fallure to dot Mortgaged Prem-
ises follewing the occurrence ©of a Monetary
Default, Non-Monetacry Default or Lrase Default or
by reason of any other act or omissicn of Assignee
in managang Mortgaged Premises thereafcsr, unless
such loss is caused by the willful migtonduct or
gross negligence of Assignee.

Obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge,
any obligation, duty or liability of Asgignor
pursuant hereto or pursuant to Exlsting Leases and
Future Leases and Assignor shall, and does hereby
agree, to indemnify Assignee for, and hold
Aussignee harmless from, any and all liability,
loss or damage which may or might be incurred by
reason therecf and from any and ail claims and
demands whatsoever which may be asserted against
Assignee by reason of any alleged obligation or




"UNOFFICIAL CQRY .,

undertaking on its part to perform or discharge
any of the terms, covenants, conditlons and agree-~
ments required of Assignor pursuant hereto or
pursuant to Existing Leases and Future Leases;
PROVIDED, HOWEVER, that such indemnification ghall
not  include any Ltiabllity, losg or damage which
may be incurred by Assignee reason of the willful
misconduct or gross negligence of Assignee or its
acts and deeds following the exerclse of
Assignee's rights pursuant hereto or pursuant to
Bxidting Leadges and Future Leases.

If Assignee lncurs any liability pursuant hereto or pursuant
to Bxisting Leases and Future Leases or in defense of any such
clalm ‘or demand, the amount thereof, including costs, expenses
and reagonable attorneys’® fees (exclusive of any cosatsy, expenses
and attodneys' fees lncurred by Agsignee by reason of ity negli-
gence, wildvl misconduct or acts and deeds following the exercise
of  Augsignecty  rights pursuant hereto or pursuant to Existing
Leases and Pature Leases), shall be secured by Mortgage and
Agsignor shall /reimburase Aasignee therefor, immediately upon
demand, PROVIDED THAT no personal liability shall be imposed upon
Agsignor, In the-zvent of the failure of Assignor so to do,
Assignee may, at its ¢ption, declare Indebtedness immediately due
and payable,

B, Agrees that, excent as otherwise hercin provided, this
Assignment shall not operate te-olace upon Assignee any responsi-
bility for the control, care, management or repair ol Mortgaged
Premises or for the performance of any of the terms, covenants,
conditions and agrecments requiied. of Assignor, as landlord,
pursuant to Existing Leases and Fatuare Leased nor 1s the same
intended to make Asnlgnee responsibletor liable for any:

a). waste committed on Mortgaaed -Premiges by Tenants,
Future Tenants or any other ‘party;

b). dangerous or detective condition of Mortgaged
Premises; or

¢). negligence in the management, upkecp, repair or
control of Mortgaged Premisca resulting in loss,
injury or death to any Tenant, Futurc Tenant,
licenser, employnre or stranger.

9. Agreed that:

4). Any good faith affidavit, certificate, letter or
statement of any officer, agent or attorney of
Agsignec, setting forth that any part of Indebted-
ness remains unpaid, shall be and constitute evi-
dence of the validity, effectiveness and continu-
ing force and effect of this Assignment (all
persons being hereby authorized to rely thereon);
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and  Assignor hereby authorizes and directs
Tenants, Future Tenants or other  2cupants of
Mortgaged Premises, upon receipt frot Assignee of
written notice to the effect that Assignee is then
the holder of Loan Papers aml that a Monetary
Defanlt, Non-Monetary Default or Lease Default has
occurred pursuant thereunder or pursuant hereto,
to pay Rents and Future Rents to Asgignee until
otherwise notified by Assignee to the contrary.

b). Upon payment of Indebtedness in full, this Assign-
ment shall be null and void,

104 Agrees that Agsignee may take or release any other
security aiven for the payment of Indebtedness, release any party
primarily ~or secondarily Lliable therefor and apply any other
gecurity, “inits possession, to the satisfaction of Indebtedness,
without prejudice to any of its rights pursuant hereto.

11. Agrees /that the terms "Existing Leases" and "Future
Leases" shall include any subleases thereof and all extensions or
renawals of Existing Leases, Future Leases and subleases thereof.

12, Agrees that netliing contained herein and no act done or
omitted to be done by Assignec pursuant to the powers and rights
granted to it hereunder ‘upall be deemed to be a waiver by
Assignee of its rights and remsdies pursuant to Loan Papers and
this Assignment is made without prejudice to any of the rightsg
and remedies possessed by Assignce thereunder. The right of
pasignee to collect Indebtedness Cand to enforce any security
therefor in its possesasion may be excercised by Assignee either
prior to, concurrently wlth or subsequeat to any action taken by
it pursuant herecto.

13. Agrees that any notices to be 8zryved pursuant hereto
shall be deemed properly delivered if delivezed personally or by
Federal Express of comparable "over-night" courter service pro-
viding one {1} day service {(which shall he deemed to have been
received on the date of delivery thereof), or by United States
certifled or registered mail, postage prepaid [whichahall be
decmed to have been received three [3] days following the post-
mark date thereaf), to Assignor and the parties to whom copies of
guech notices are to be maited at the addresses set forth below or
to such other address as Assignor or such other parties may
dirvect in writing:

[f to Trust, at BL% W. 63rd Street, Chicago, Illinols
60621, with a copy thereof to Beneficlary.

1f to Beneficiary, at 205 W, Wacker, Suite 1800
Chicago, Illinois

5. Agreesg that this Asgigament and all covenants and war-
ranties herein contained shall inure to the benefit of Agsignee,

Gy TOISOB
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its successory, igns, grantees and legal representatives and
ghall be bindinq upon Asaignor, their respective heirs, exec-
utors, administrators, successors, assigns, grantees and legal
representatives,

his Specific Asgignment is executed by Trust, not per-
sonally but solely as trustee under the terms of the aforesaid
Prust Agreement, solely in the exercise of the power and author-
ity conferred upon and vested in it as such Trustee (and Trust
hereby warrants that it possesses full power and authority to
execute this Assignment), It is cxpreasly understood and agreed
that nothing herein or in Note or Mortgage contained shall be
construod as establishing any personal Lliability upon Trust,
personally, to pay Indebtedness or to perform any of the terms,
covenants, conditions and agreements herein or therein contained,
all ‘such personal liability being hereby expressly waived by
Assignen; Aqqlgnee s only recourse against Trust hbeing against
Mortgaged #remises and other property given as security for the
payment of hote, in the manner herein and by law provided.

IN WITNESS/ WHEREOF, 'Trust and Beneficiary bave executed or
caused this Assigament to be executed by their respective
officers and partnecy, as of the day and year first above writ-

ten,

chicago City Bank and Trust Company, not
ornresonally but solely as trustee
aforesaid

I ! Lt '(l K

By N

ATTEST TR Cren e el
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Jackson Associates, ec—-Illinols
Limlted Partnership

By: the liimmeld, Corporation, 1

Generad Partper P
X

Y s e ‘”f
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STATE OF ILLINOIS )
) 85.
COUNTY OF COOK )
‘“he undersigned, a Notary Publlc in and for said County, in
the State aforesaid., DOES HEREBY CERTIFY that 1 s | cmsd-
bt R O AN 4 ot Chicago clt

Bank “and Trust Company (“icust"y, and gt
i thereof, persdona

v N Do
et e Y .-’.L»l.a';‘l—.’—.l‘-...—.__-.,--..y..--..—-. . .
b the same persons whose names are subscribed to the lLoregoing

inastrument as such ooy L s At and 4oL g ey A N
respectively, appeared before me this day in person and acknowl-
edged that they signed and delivered the said Instrument as their
own frec¢_and voluntary acts, and as the free and voluntary act of
Prust, ftor the uses and purposes therein set forth; and the
said s, . yioy.o did also then and there acknowledge that
ag custodien of the corporate geal of Trust, did affix the said
corporate sealt - thereof to said instrument as h.. _ own free and
voluntary act, “aiad as the tree and voluntary act of Trust, for
the uses and purpeses therein set forth,

GIVEN under my Ziand and Notarial Seal this__"/l/j%\ day
Ot 2 ',: T _-/( i (] kg ) ——t )
IR .

T / ‘ '
Notary Public

My Commission Expires
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STAYE OF ILLINUILS
SSI
COUNTY OF COOK

The undersigned, a Notary Public in and for said Cgynty, in
the &tqte aforesaid, DOES HEREBY CERTIFY that-_Jg s 42% £l ,
gf Tt H{%f‘ (o s fot %é%é;&%%Rﬁﬁr
-Baﬂkfand'TruthEompany—%l@?nst‘ﬁ, and '

e = 3 r perscnally known to me to

Be Ethe same personk wéE/?'nameﬁ e subscrlbed to the foregoing

ingtruament as such YL ngééﬁ’ ~f=wriel--~v—---—-—ﬂh-.a..-—-»—---—»—~--—---~ o

+e&pectfvvty~ appeaL e me this day in person and ACKnO.

edgpd that théy\Slgan and delivered the said ingtrument as-%
LY }&g-&Qf Yg&untary actk, and as the free and voluntary act of

f W8, for the uses and purposes therein set forth; wnd the

ld_“+_ dit-also then and_there dsknowledg
as Cusrudxan ol\thP corporate maal of Trusty,. de atfix the
corporate seal tx:eaf toe salid ingtrument as h . own Eree

voluntary act, &nd. as the free and voluntary act of. Trust,
the uses and purposes thereln set torth.

GIVEN under my ‘hapd, and Notarial Seal this /‘/! /- day

/)/;:h//(‘z? //(4//

Notaﬁ) ‘Bdblic

My Commigsion Expires . JAL SEAL”
Y p OFFIC ¥, Rybicki

Of kML 19 M

P

f Ilimols

My Commission Erpues Nat. 9-_‘ ‘-m_"

IR
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EXHIBIT A

LOTS 1,72 AND 3 IN ARLINGTON FINANCIAL PARK BEING A SUBDIVISION
IN THE MORTI WEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTH WEST 1/4
OF SECTION .0, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS.
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RAHLBIT B

11/5/86

THE_PLAZA OFFICE CENTER
ARLINGTON RELGHTS, ILLINOIS

SCHEDULE TO ASSIGHUMENT OF RENTS

112 5, WILKY DATE OF LEASE

100 Amervdoan Tratning 11/25/7485
1ol Ford W/29/8%
102 Raritan 5/18/64
104 kT Paso 3/ 2/82
105 K. T, Assoc, 3/14,806
100 Lerber 11/ 1/85
200 Carpoy 1/26/82
201 Semerset 0/2h/84
20) Chutch & Dwight 16/21/83
206 EGAG 1/30/85

205 Cornall ()/22/}]3

200a Heurauter 12/11/85

2068 Polick &/ 1/85
204607 0 maral Div, Ind, 4/177R5%

206% Remington 5/24/85
2006F Hartman 6/20/86
2060 Tradition 4/12/86
J06H Campos 5/28/86
I0U Dagussa 9/22/83
302 Mat thews 3/30/84
304 Cons. Thermo 9/29/82

100-101 Ralston 10/1a/74
10} Unitrode 1/31/86
VIO & 170 Cardlio-Med 12/19/84
111 Melamava 4/29/86
200 fucker 10/ 67475
2040 Effective Rehab 1/ 7/86
209 Schreeder LO/18/85
215 Climax 1/10/85
104 [1lineis Faergy 11/19/85
105 Del Monte B/1u/81
OO A 306 Illinois Enetgy 1/10/8%
H400 Unmigard 117 2/43
401 Mites Goudon 2/ 1786
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SCHEBULE TO ASSTGHMENT OF RENTS THE PLAVA OFFICE CENTER
ARLINGTON HEIGHTS, ILLINOIS

Papge 1wWo

407 Cary Lied 74 2/85
515 dorce B/21/85%
rart of 5th oud

all of 6th Zurlch 9/25/85
700 Rogery 10/86

125 2. WILER

100 Chrysler 11/ 5/85
101 Hlchals 12/20/85
ra2 whl Tiele W/ 3785
163 Uorthwestern Mutual 27107481
200 Akd Lincoln Food 9/ 5/8A
2000 Mahama /14784
2000 Milligan/Counseling 4/ 1/B5
200k LW Auto 6/12/86
200F Aandros analysis 4f29,/46
2006 Jesi Shah 12/18/84
2000 Appelt 1Y/ 77895
Juidd Tratning Destdn /24786
207 Lavrrent/United Group 11713785
03 Eneryy Technlos 2724784
204 Leonettd 9/19/81
205 Travelera Ald 7/ hBiBY
Ird Floos Holaman AT 8

R TUTE




