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MORTGAGE

THIS MORTGAGE (CSecurity Instrument™) s givenon . October 29th
v 8g  The morgagoris

DAVID A. JaY. and BRENDA L., JAY, HUSBAND AND WIFE

Loan # 6060867

("Borrower™ ) This Stcunity fnstraument s given to

FTRSY AMERTICAN MWAY CGAGE CO. .
wiich is organized gad o under e laws of - THE STATE OF ILLTINOIS , and whose address is

1211 W. 224D ST., SUT 800, OAK BROOK, ILLINOIS 60521
(Lender®).

Huerower owes Lender the princips’ =i ol Forty thousand and NO/10n

DollarsU.S. % 40,000.00 1. This debt s evidenced by Borrower’s note

datedd the saune date as this Security Lostrumest (“Note™), which provides for momihly payments, with the full debt, it not

patck carlier. due and payable on pecembher i, 2001 This Security Instrunent
sectres 0 Lender (a) the repayvment of the debl e Tdanced by the Nate, with interest, and all renewals, extenstons und

maodifications, (b) the payment of adl other suts, with yitdest, advanced under piragraph 710 proteet the security of this
Security Instrument; and (o) the perfarmuace of Borravces covennnts and agreements under this Securnity Instrument and
1he Note. Fuor this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desceribed propenty

located m , COOK Coumy, Hlinois:

ILOTS 19 AND 20 TN BLOCK 11 IN JOHN C. WACHITF . SUBDIVISION OF BLOCKS 3, 4, 5,

6, 11 AND 12 TN NTCKFERSON'S SURDIVISION OF TvHE GSAST 1/2 OF SECTION 6, TOWNSHIP

38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COCK COUNIY,

TLLINOTS. L BERT-9F RECOID NG $13 25

THAGYN  FRard Q03 11 e s 00

Sef1l # D * MRS X > PR !
COOKE UMY IS oG R

_g6-540353

PIN # 19—06-218-—018 14 ) (]'T"
19-06-218-019 @.o)

watels has the address ol 4127 s. m'tm AVENUE SWW

o ., 60402 (Property Address™),

oo v Wi all the improvements now or hereaftes erected on the property, and all cosements, nights,
appurtenanues, rents sovalbes, amnernd, it and gos cights and preotits, water nights and stock and all Bxtures now or
hereatier a it vt the property Al replacaments and adsfitions shulladso be covercd by this Scecurity bastrament. Al of she

foregomg s retesced oo this Security Instroment us the “Property

Horrowr R Covisasis that Borrower s lawiully seised of the estite hereby conveyed and has the right to
mortage, grant and convey the Property and that the Property s anencumbered, exvept for encambrances of record.
Horrows warrangs and wal) defend genernlly the ttle to the Property against all clioms amd demunds, \uhjct.‘t o any
encumbrances of record

Prees St drIEy INSTRUMI ST combines anmform covenants for nuuonnd use amd mon-uniform covennnts with
fisrrted variations by gurisdic tion W constnide o sInform seeurily ipstearrent T ¢ real property,

00 MAIL
ILLINGIS - s g tanily. FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@_ 8 1tL? VMP MORTGAGE FORMY = (313) oo: 521 2240
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I Lender sequired mortgage insuranee s o condaion of masking the lopsn secured by thas Secunity Instiument,
Huorrower shall pas the prenams required toomantaon the imsasance moeffect unnl such nime as the requiren.ent for 1the
wsunanee teenunates i accordance with Hovrower s o Tender's wntten agreement orapphicable fiw.

# Inspection. [ ender or gy agent ma)y make reasonable entries upoen and mspections of the Propeny. Lender
shatt give Bartowes aotice at the time of or preor toamsospection specy g reasonable ciause Tor the inspection.

9. Condemmetion,  The proceeds of and award or clinm for damages, direct or conseguentiad, in connection with
any cagdemupastton o ather Bakang of any pusrt of the Property, or for convesance e bieu ol condemnation, are hereby
asstgied and <hall be pand e | ender

Iy e event of o tonad taking of the Property, the proceeds shall be apphied toohe sumnes secured by thas Security
Lustrument, whether or not then due, with any sxeess pad to Borrower  [norhe event of a partod waiking of the Propernty,
untless Borrower and 1 ender otherwise agree m wresting, the sums secured by this Security bnsinument shall be reduced by
the wount of the provecds muliphed by the followeng fracnon G the totad amount of the sams secured unmediately
belore the takimg, divaded by () the Bur market value of the Property imnrediatedy before the takong. Any balance shall be
fantd to Borrower

It the Property s abandoned by Borrower, or of, after notice by Lender to Borrower that the condenmor offers to
make araward or settle o cliom tor dinmages, Borrower faifs o respond (o Lender witlna 30 days after the diate the notice is
goven, Eender s awdortzed to collect and uppls the procecds, at its aption, esther W restaration of repair of the Property or
to e sums secuncad by this Scecurity Instroment, whether or nor then <hie

Ulnless endendad Borrower otherwise agree o wnnimg, any appheation of proceeds to principal shadl not exiend or
postpone the aue date o he monthly pavenents feferred o paragraphs 1 and 2 or Chunge the amount of sach payinems.

10, Borrower Nt Releused; Forhearance By Lender Not n Waiver,  Extension of the nme for payment or
wodification of amworteseaos of the sy secured By thos Scecurty ITnstrument granted by Lencder 10 any saccessor in
mnterest of Borrower shall nodoperate to release the habihiry of the orgainal Borrower or Borrower's siceessors i inferest.
fender shdl not be requiredato/@ommence Proceedings Sbunst ally suceessor inanlerest or refuse 1o extend time for
puyment or otherwise modity sinosizaton of the sams secured by this Securnity Instrament by reasan of any demand made
by the orgma! Boreawer or Borrawy cospecessors manterest. Any forbearance by Lender in exeromsing any right or remedy
shidl ot be g winver of or precludcthe exeecise of any night or remedy

11, Successors and Assigns Boune: Soint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Tnstrwment shal! bod and bendit the successors and assigns of Eender and Borrower, subject 1o the provisions
cf paragraph 17 Borrower™s covenangs and ngreements shadl be poant and several Any Borrower who co-agns this Secunty
fustrumictit hut does o exectte the Note: Geos co-sgnag s Securny Instroment only toomorigage, grast and convey
that Boreower's interest in the Property under the'teams of ths Secunty Instrument, (bl s not personally obligated 1o pay
the stms secued by this Security Instrument, ana ey ggtees that Lender and any other Boreower may agree (o extenmd,
modify, forbear or make any secommuodntions with repiseto the termn of they Secunty Instrument ot the Nate withous
that Borrower s eansent,

12, Loan Charges, 10 the Jaan securea by this Secynn Yastiament s subgeet tooa law whach sets masmum loan
charges, and it law s tinadly anterpreted so that the muerest or ather Toan charges collected or ta be callected in
connection with the loan caceed the permutied himts, then: G0 any such Joan charge shall be reduced by the amount
necessiry (o reduce the chiarge to the peramtted limat, and () any”sams already collected from Borrower which exceeded
purtistied Hines will be cefunded so Borcower. Lender iy choose dodnake this refund by reducing the primeipal owed
under the Note or by making a direct puyment to Borrower. B refund redeces principal, the reducnon will be treated as a
pat il prepayment without any prepayment chiarge under the Note

13, Lcgislation Affecting Lender’s Rights. If enuctment or e/garstion of apphcable faws has the effect of
rendering any previsdon of the Note oy ths Secunty Estrument unenforceable adcording 1o s terms, Lender, at its oplion,
may require immedide payment e full of all sums secured by this Seceuriy donstrwacent od may invoke any remedios
perantied by paragisph 19 B Lender exercises thas opoon, Lender shall take the stegsanecified m the secomd paragraph of
patagraph 17,

1% Notices,  Any notice to Borrower prosided tor mothis Securty Tnstnnentana!ibe given by dehivening st or by
madisg o by first class ennl urdess apphicable Jaw requires gse of another method TR aotive alad) be deeted 10 1he
Properts Adibress o1 any other address Borcower designiates by nobice o ender Any nouce @0 Fender shall be given by
first el manl to Lender's address stated herein or any other address Lender designates by notwe to Borrower Any nohee
provaded forsn this Security tostrument shall be deemed té have been gisen to Berrower or Lenderwhon given as provided
i Lhas paragraph

15. Governing Law; Severshility,  This Security Instrument shall he goserned by federal Ly’ o dbe how of the
pursdhictzon o which the Praperty s located. bnthe event that aay provision ar clause of this Secuntyddpsiznment or the
Note contlicts with apphicable law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note
which can be given etfeet without the conficting provision. Ta tios end the provisions of this Securiry Instrassent and the
Note are dechared to be severable

16. Borrower's Copy.

17. Trunsfer of the Property or s Beneticial Interest in Horrower,
miterest it s sobld ur transferred (ot a beneficnd meerest e Borrower is sold o transterred and Borrowa er s nora nanural
persan) without 1 ender's priog wrilten consent, Lender may, it sty ophon, reganre immedite payment i fail of atl soms
secured by this Secunty {nstrument. Howeser, this apteon shall eol be exesened by Lender i eaesence i prolbed by
federal Jaw as of the date of this Sccuniy Instrumem

It 1 ender exeecises this option, [ender sl give Borrower nonee of secclerabon Fhe notice shall proside a pernod
ol pot less than 30 days from the date the notice s delivered of nended withim which Borrower must pay sl sams secured by
this Secunty Lnstrument 18 Horower fads to pay these suers prior (o the expiralion of s pertod, Pender nny mvoke any
remedies pernntted by this Seennty Tnstrument wohout further gotice or demand on Borrower

14, Borcower's Right 1) Keinstate, i Horrower weets certam condimons, Burrower siall have the right 10 have
enforcement of this Secursty Insteament discontinued at any me prior 10 the caclier of: (a) © days (or sach other period as
applicable faw miy spearfy tor reinsatemend) before sale of  he Property pursuant 1o any power of sade contatmed in this
Security Tistrament: or (0 entry of & pedgment =nforcmg s Securny Instrument. Those conditions are that Borrowver:
vy pans Lender all sums which then would be due wnder this Securnsty Instrument and the Note had nnaceelerntion
oveurrad: (h) cares any default of any other covenants or agreements; (©) pays all expenses incurred i enlorang thas
Securits Instrament, imchuding, but goc fimited o, reasonable attorneys” fees; and () takes such action as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument,. Lender's nighis in ahe Property and Borrower's
obhigation ta pay (he sums secured by thes Secunty  [osirument shall continue unchanged. Upon reinstatement by
Burrowsr, tis Securty Instrument and the obligntions secured herehy shall remain fully effective asaf no acceleration sl
oceurred. However, this pight 1o retastate shall not apply i the case of acceleration under paragraphs 13 or 17

Borrower shall be given one coatormed copy of the Note and of this Secunity Instrumeny.
It al or any part of the Property or any
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