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MORTGAGE 234016-0

THIS MORTGAGE (“Security Instrument”} is givenon NOVEMBER 13 _
1986 Themortgngoris BARTON R. UPDIKE |, DIVORCED AND NOT SINCE REMARRIED,

(“Borrower™). This Sicu 'ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS

AND LOAN ASSUCLE TION. OF ILLINOQIS . . S ,
which is 'orga_nized and cxistirg under the laws of THE UNITED STATES OF AMERZICA ,and whoseaddressis

4242 NORTH HARLEM - ) : ‘ : . .
NORRIDGE; - TLLINOIS 5063 4 {“*Lender).

Borrower owes Lender the principes cumof ‘
THIRTY FOUR THOUSAND T¥O HUNDRED AND NO/100

Dollars US. $ 34,200.00 ). This debt is evidenced by Bbrrower's note

dated the same date as this Security- Instrument (*‘Note™), which provides for monthly paymenté. with the full'debt, if not
1

paid earlier, due and payable on DECEMBER .1, 200 _This Security. Instrument
secures to Lender: (a) the repayment of the deh: ¢’ idenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment ol all other sums, wiin iterest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {c) the performance of Boriow:r's covenants and agreements under this Security Instrumentand
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK _ County, Hlinois:
UNIT NUMBER 1-"W" IN THE WINONA WALF CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REMLESTATE: LOT 36 (EXCEPT THE
NORTH 8 FEET THEREOF, DEDICATED FOR AR _A™LEY) IN BROWNR'S SECOND
ADDITION TO ARGYLE, BEING A SUBDIVISION O/ THRE NORTH 6.62 CHAINS OF
THE NORTHE WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 3, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIF2S MERIDIAN, LYING' EAST OF
THE CENTER LINE OF CLARK STREET, IN COOK COUFTY. ILLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND BY LAWS, EASEMENTS, RESTRICTIONS AND COVENANT3 FOR WINONA WALK
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25284422, /TCGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTC- TN COOK COUNTY,

JLLINOCIS.
The lien of this mortgage on the common elements shall be automaticalliy =cleased as to the
percentage of the common elements set forth in amended declarations filed of record in
accordance with the condominium declaration recorded as document 25284422 a2l the lien of this
mortgage shall automatically attach to additional common elements as such anerded declaration are
filed of record, in the percentages set forth in such amended declarations, wl\ich percentages.
aro hereby conveyed sffective on the recording of such amended declarations as fhcugh. conveyed

hereby. .
14-08-301-043-1001 /’*’7 (&

1432 WEST WINONA -~ UNIT 1W CHICAGO
- [Street) ' |City}

Iilinois 60640 {"Property Address”);
[Zip Code]
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wnich has the address of

8EYITSI8

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemnents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instriment. All of the
foregeing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property.is unencumbered, excepl.for encumbrances of record.
Borrower warrants and will defend generally the sitle to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use. and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. '

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

b s VMP MORTGAGE FORMS » {313] 782-4700 * (8001 21-7281
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold paymenis or ground rents on the Property, il any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may. agree in writing that interest shal) be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid; Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security or the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fruds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessZry. t) make up the deficiency in one or more payments as required by Lender.

Upon paym<it in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Léngler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizi /G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit4gaiii=t the sums secured by this Security Instrument.

3. Application of ?sr ments, . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs.1 and 2 shall be arplirk: first, 1o late charges due under.the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Bar/cwer shall pay oll taxes, assessments, charges, fines and impositions attributeble to the
Property which may attain priority Gver this Security Instrument, and leasehold. payments or ground remts, if any.
Borrower shall pay these obligations 1n.2n/ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person dwed nayment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, S )

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalion srcujed by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of var/tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Praperty; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to/his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which. may attain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take 1ine or more of the actions set forth above within 10 days
of the giving of hotice.

5. Hazard Insurance. Borrower shall keep the improveiner s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenued crverage’ and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amouris und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Ldbject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and_renewals shall be acceptable to Lender ani! sha'l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, duivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail pive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied to resioration or repair
of the Property damaged, if.the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, tii< insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that th2'i-surance carrier has
offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o sepair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-a¢ay reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha's 2t extend or
postpane the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sécurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing: -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to doso. -

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be.payable, with interest, upon notice from Lender 10 Borrower

requesiing payment.
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THi1s CONDOMINIUM RIDER is made this 13TH dayof NOVEMRB ER , 1986 |
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deced (the

“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
E TALMAN HOME FEDERAL SAVINGS
AND LOAN ASSOCIATION OF ILLINOIS

of the samie date nnd cavering 1he Propeny described in the Security Insiroment and jocated at:

60640

(the " Lender™)

1432 WEST WINONA - UNIT 1W, CHICAGO, ILLINCIS
{Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, 1 condominium project

known as:
WINONA WALK

{Name ot Condormimum Praject)
{the “Condominium Project™. I the owners associution or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMIM UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénde: further covenant and agree as follows:

A. Condomizium Obligations. Borrower shall perform ail of Borrower's obligations under the Condontinium
Project's Constituent (Doxwments, The Y Constituent Pocuments™ are the: (i) Declaration or any other document which
creates the Condeminiumy Praject; (i) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii Fucs and assessments imposed pursuant 10 the Constituent Documenls.

B, Hazard Insurance. 5o -ong as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “blaaket" policy on e Condominium Project which is satisfactory to Lender and which provides insuriance
coverage in the amounts, lor the veciods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” thou:
(i) Lender waives the proviaicnin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

" the yearly premium installments for hazard insieance on the Property; and
(ii) Borrower's obligation unde Un.form Covenanl 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent thal the requiréd-caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofa:y lapse in required hazard insurance coverage.

In the event of a distribution of hazard instrazicd proceeds in Heu of restoration or repair following a loss to the
Property, whather to the unit or to common elements,any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secrinty Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaile 'n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim (o1 slamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pariofithe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemmation, are hereby assigied and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumenias provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after sivace to-tender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonmen! or termination of the Condominium Projeciy vicept for abandonment or leemination
required by law in the case of substantial destruction by fire ar other casualty or in (v use of o taking by condemnation or

eminent domain;
(i) any amendment toany provision of the Constituent Documents il the piovision is far the express benelit of

Lender;
(i) termination of professional management and assumption of self-managemerst of the Owners Association:

or
(iv} any action which would have the effect of rendering the public liability insuranceeivirage mainlained by

the Owners Association unaceeptable 1o Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lendzimay pay them.
Any amounis disbursed by Lender vader this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest fooia the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower regnesting payment.

1 this Condominium Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ir

) 2 “{Scal)
BARTON R. UPDIKE V -Borrower

14-08-301-043-1001

{Seal)
-Borrower

PREPARED EY:
MADELINE STEADMAN
RECORD ARD RETURN TO: Borrowsr
BOX 130

THE TALMAN HOME. FEDERAL SAVINGS (Seal)

AND LOAN ASSOCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@ -8 VMP MORATGAGE FORMS » {313} 782-4700 * |BOO) 521-7291

-Borrower

(Sign Origins! Oniy)
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