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MORTGAGE 212606~1

THIS MORTGAGE (“Security Instrument") js givenon NOVEMBER 12 s
1986  The mortpagorisLEONARD J. LAWSON AND PHYLLIS B. LAWSON, BUSBRAND AND WIFE

{*Borrower™). This se.urity Inslrument isgiventoTHE  TALMAN HOME FEDERAL SAVINGS

BAND LOAN ASSL"‘L.’I‘ION OF ILLINOIS .

which :sorgamzed and e'.:stiug under the lawsof THE UNITED STATES OF AHERICA .andwhoseaddrss is
4242 NORTE HARLE& .

NGRRIDGE, ILLINGIE 30634 - (“Lender")‘
Borrower owes Lender the principal sem of :

TWO HUNDRED TWENTY ‘THOUSAND AND NO/Y00

Dollars 7J.8. § 220,000.0 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet (* Note™), whlch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on DECEMBER .2 - 2016 This Sccurity Imtrument
secures to Lender: (a) the repayment of the deb/ evidenced by the Note, with interest, and nll renewals, extensions and

modifications; (b} the payment of all other sums, witli 1terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriowsr's covenants and agreements under. this Security Instriment ‘and
the Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following dcscnbed prcperty

located in COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

17-16-425~001 ~7 &+

waich has the addressof 1178 SOUTH PLYMOUTH OOU RT ZCHICAGO )
{Street) [City}

1llinois 60605 (“Property Address"™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erectcd on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watér rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Sccumy Instrument. All oﬂhe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully sensed of the estate hcreby conveyed and has the right to
morigage, grant and convey. the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
-6 o VMP MORTGAGE FORMS « (3131 762.4700 ¢ {80D] 621-7281
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and ititerest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable Jaw or ta a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("'Funds’) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Praperty, if any; {c) yearly hazard insuronce premiums; and (d) yearly
mortguge insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in-an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such ap instilution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credils and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as dddmona{ security for the sums secured by
this Securily Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payab]e prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (n make up the deficicney in one or more payments as required by Lender. [®a)

Upon pay-aert in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower & -
any Funds held by _erder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later W
than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a crediq aguizat the sums secured by this Security Instrument. _

3. Application of Paysents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be xppticd: firsi, 1o late charges due under the Note; second, 1o prepayment charges due under the o
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to pnnc:pal due. o

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 1 tlie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them.on time directly to the person owri payment. Borrower shall promptly furnish to Lender all.notices of amounts
to be paid under this paragraph. If Borrow»r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Higr~which has priority over this Security Instrument unless Borrower: (n)

Borrower shall promptly discharge any ¥
agrees in writing to the puyment of the obligation secrirnd by the lien in n manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of thic iien in, legal proceedings which in the Lender's opinion operatc 10

prevent the enforcement of the lien or forfeiture of any pa-iof the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority-ores this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1.k# cae or more of the actions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shail keep the improveinint! now existing or hereafier erected on the Property
insured agamst loss by fire, hazards included within the tesm “extended Zoverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe:r subjesi-to Lender’s approva! which shall not be
unreasonably withheld.

All insurance polictes and renewals shall be acceptnbie to Lender and-sbuil mclude a standard morigage clause.
Lender shall have the ngh! to hold 1the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be ppolied to restoration or repair
of the Property dumnged if the restoration or repair is economically feasible and Lender™: s'-Lurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the-sums secured by this Security Instrument, whether or not then due, with any ¢ ese pnid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that iheinsarance carrier has
offered 10 settle a claimy, then Lender may collect the insurance proceeds. Lender may use the proceeds t7 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ¢f proceeds to principal sha!liof extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage lo the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, damage or substantially
change the Property,.allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If"Borrower fails 1o perform the
covenants and agreemenis conlpined in this Security Insnumcnl, or there is a fegal procceding that may significantly affect
Lender's rights.in the Property (such as a proceeding in bankruptcy, probale, for condemnation or 1o enforce lnws or
regutu.mns}, then Lender may do and pay for whatever is necessary 10 protcct the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Security
Insirument, appcanng in court, paylng reasonable attorneys’ fees and entering on the Properiy 1o make repairs, Although
Lender may take gction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Barrower secured by this
Security Instrument. Unless. Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Parcel I:
Unit No. 1178 8. Plymouth Court, Edgebrook W/NW
in the Townhomes of Dearborn Park Condominium, &85 delineated on a - -

survey of the following described real estate:

Part of Block 7 in Dearborn Park Unit Number 1, being

a Resubdivision of Sundry Lots and vacated streets and
alleys in the adjoining Blocks 127 to 134 both inclusive,
in Schocl Se¢tion Addition to Chicago, in Section 16,
Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinois.

which survey Zs attached as Exhibit "A" to the Declaration of
Condominium recrrded in the Office of the Recorder of Deeds of Cook
County, Illinoic. as Document No., B6042028, as amended from time to
time, together wich 4ts undivided percentage interest in the common
elements.,

Parcel 1I1:

The exclusive right to use the limited commen element known as indoor
parking space number fbelvas defined and set forth in the aforemen-
tioned Declaration of Condomin.um.

Mortgagor also hereby grants to ‘the mortgapee, its successors and
assigns, as rights and easements appurtenant to the above described
real estate, the rights and easemenis of the benefit of sald property
set forth in the Declaration of Condow’nium aforesaid.

This mortgage is subject to a2ll rights, e¢ss2ments, covenants, conditions,
restrictions and reservations contained in’'said Declaration the same as
though the provisions of said Declaration were vecited and stipulated at
length herein.
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THIS CONDOMINIUM RIDER Is made this 12TH day of NOVEMBER , 19 86 .
and is incorporated into and shall be deemed 10 umend and supplement the Morigage, Deed of Trust or Security Deed (1he

“Security ‘fﬁﬁ.""&'ﬂhMﬁhcﬁ%'"%ﬁbﬁﬁﬁﬁhﬁﬁfﬁ”ﬂ%‘g’ {1he “Boarrower '} 1o secure Horrower's Nole to
AND LOAN ASSOCIATION OF ILLINOIS (the “Lender™)

of the same date and covering the Property deserihed in the Security instrument and locuted at:

1178 SOUTH PLYMOUTH COURT, CHICAGO, ILLINOIS 60605

[Propurty Address]
The Property includes a unil in, together with an undivided interest in the common elemenis of, 1 condominium project
known as:

|Name et Uondgonwmum Project)
(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title 1o property for the benefit or use of ils members or sharchelders, the Property also
includes Borrower's inlerest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMI'TUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender Farther covenant and agree as foliows:

A. Condominivin Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Canstituent Dzlraments, The “Constituent Documents™ are the: (i) Declaration or nny other document which
crentes the Condominiued Priizet; (i) by-laws: (iii) code of regulations; nnd (iv) other equivalens documents. Norrower shall
premptly puy, wihen due, all dues pnd assessments imposed pursuant 10 the Constitnent Bocuments,

B. Hazard Insurance, $O oG as the Qwners Association maintaias, with o generally acceepted insurance carrier. o
“master” or “blanket” policy on Che’ Condominium Project which is sitisfuctory to Lender and which provides insurance
coverage in the amounts, for theperiods, and against the huzards Lender requires, including fire and hazards included
within the lerm “extended coverage,” then:

(1) Lender waives the provisizn in Uniform Covenant 2 for the monihly payment to Lender ol one-twelfth of
the yearly premium instabllments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ady lapse in required hazard insurance coverage.

In the event of a distribution of hazard instvaiace nroceeds in liew of restoration or repair following a loss to the
Property, whether to the uait or to common elements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secirity Instrument, with any exeess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take vuch-actions as may be reasonable to insure that the Qwners
Associntion maintains a public linbility insurance policy acceptabledn form, amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any award of claim for dariages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pari ¢l the Property, whether af the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as piavided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl after notice 15 bender and with Lender's prior wrilten
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, 2xsept for abandonment or lermination
required by law in the case of substantinl destruction by fire or otlier casuaity or in (heense of ataking by condemuation or

emineni domain;
(ii) any amendment to any provision of the Constituent Documents il the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management ofthe Owners Association:

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associmtion unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lengderimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd 0y the Security
Instrument. Uinless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

a .

17-16~-425-001 \h’t . DAWSO -Borrower

Lty —
PREPARED BY: X W —Ceal)
LAURIE GRON “Borrower
CHICAGO, IL 60629
RECORD AND RETURN TO: (Seal)
BOX 130 “Borrower
THE TALMAN HOME FEDERAL SAVINGS Seal)
AND LOAN ASSOCIATION OF ILLINOIS (
5501 SOUTH REDZIE AVENUE -Borrower
CRICAGO, ILLINOIS 60629 ' (Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS * (313} 702-4700 » (80D) 521-7191
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