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This Indemiure, Made this 13th day of November =49 86 |, between

Wesley D, Jetson & Vicky S. Jetson, His Wife - Mortgagor, and
CenTrust Mortgage Corporation -
i corpotation oreanized and existing under the faws of

the state of Califernia
Morigagee,

Witnesseth: That whereas the Mongagor is justly indebted o0 the Morigagee, as is evidenced by a certain promissory nole bering even
dute herewith, in the principal sum of SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND NO CENTS--

(3 75,750.00 ) - Dollars
payuble with interest at e ree of nine & Y% percentum( 9.5 ———=%) per annum on the unpaid baiance until paid, and made

payable to the order of the Morgngee at its office in - 350 S.W. 12th Avenue, Deerfield Beach, FL 33442 ---
or at such other place as thenetaecinay designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallmenty of  SIX HUNDRED THIWTY SIX DOLLARS AND NINETY FIVE CENTS Doltars (§ 636,95 ~——-)
ou the first day of  January 1987 , and a like sum of the first day of each and every month thercafter until the note is fully
paid, except that the final payment of princip2! and interest, if not sooner paid, shall be due and payable on the first day of

December —- =20/ 14,

Now, theeefore, the said Mortgagor, For U better seetringaof the payment af the said principal sum of money and interest and the perfor-
waiee of the covenants wid agreements herein contained, daes by these presents Mortgage and Warrant unto the Mortgagee, its successors
o assigns, the following described Real Estate situate, lying, and being in the counly of  ~=- Coak -
and the State of Hinois, 10 wit: :

LOT 248 IN GREEN MEADOWS SUBDIVISION, UNIT YO. 4, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTL%0 13, TOWNSHIP 41 NORTH, RANGE 9,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CZUNTY, ILLINOIS.

Together with all and singular the lencients, bereditmments and appurtenances thereunto betonging, and the ﬂ.Illb mucs. and profits

thereods and all PPt and fistures of tvery kind for the purpose of supplving or distributing heat, light, water, or power, and all plumb-

e ansd other staies i, or tiat sy be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and dmerest od the said Moiteagor inoand to said premises,

Lo vy weid to botd the above-deseribed premises, with the ap- of this instrument; not to sufier any lien of siechanics men or
partensnees amd fixtures, unta the seid Mortgagee, its successors material men w attach to said premises; to pay 10 the Mortpages,
and mssigns, forever, Tor the parposes and uses berein set forth, as hereinafter provided, until said note is fully paid, (1) 4 sum
free from all vighrs and benefits undet and by virtoe ol the sufficient to pay all taxes and assessments on spid premises, or
Homestead Excnption Laws ol the State of Winols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagar dous hereby expressly Siate of linois, or of the county, town, village, or city in which
teteise and wilve, the said land is situate, upon the Morigagor on account of the

ownership thereol; (2) a sum sufficient to keep all buildings that

And suid Muortgapor covenants and agrees: may at any time be on said premises, during the contipuance of

said indebtedness, insured for the benefit of the Morigagee in

To keep suid premises in pood repair, and not o do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premiscs, anything that may impair the quirced by the Mortgagee.
value theredf, or of the seeurity intended to be cffected by virtue

This form s used in connection with mortgages insured under the ong- 1o lourfamily programs of the Natlonal Housing Act which provide
tar poriodic Mortgage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor (o make
such payinents, or-1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or Lo keep
suid premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys se paid ar expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of 1his
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OT TeInove any tax, assessment, or tax len upon or against the
premises described herein or any part thereof or the improve-
ments situatéd thercon, <o iong as the Morigagor shall, in good
faith, contest the same or (o2 validity thercol by appropriate
tegal proceedings brought in 2 vourt of compelent jurisdiction,
which shall operate to prevent-ioz<ollection of the tax, assess-
ment, or lien so contested and taesais or forfeiture of the said
premises or any part thereof to satsiy the same,

And the said Mortgagor further covesarts.and agrees as
follows:

‘That privilege is reserved to pay the debt in whole, or in part,
on any installment due date,

‘That, together with, and in addition to, the monthly pavipeats
of principal and interest payable under the terms of the nole
secured hereby, the Mortgagor will pay to the Mortgagee, on tia:
first day of each month until the said note is Mully paid, the
following suns:

(2) An amount sufficient to provide the holder hereol with
fumiis to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthiy
charge (in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as (olfows;

(h If and so long as said note ol even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tignal Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
halder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant ta the National Housing
Act, as amended, and applicable Regulations thereunder; or

{(I1) If and so long as said note of even date and this instru-,
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-lwelfth
(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinguencies of prepayments;

{b} A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
cf fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erly (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse beforz one
month prior 1o the date when such ground rents, premiuins, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in [rust 10 pay said ground rents, premiums, taxes and
speciai assessments; and

() Al payments mentioned in the two preceding subsections
of this paragraph and all payments lo be made under the note

secured l‘rérchshnl?bc :fﬂded“{ogcfﬁer a‘f?d lhcc)nggresale amounl
thereof shail be paid by the Mortgngor each month In a single
payment tc be aplied by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(11} ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor priot to the
due date of the rext such payment, constitute an event of default
under this morigage. The Mortgagee may collect a 'late charge'
not to exceed four cents (4¢) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling detinquent payments,

If the total of the payments made by the Mortgagor under
subscetion (b) of the preceding parngraph shall exceed the
amount of the payments actuatly made by the Mortgagee for
ground rents, taxes, and asscssments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Morigagor, shall be credited on subsequent payments (o be
made by the Mortgagor, or refunded to the Mortgagor. IT,
however, the monthly payments made by the Morigagor under
subseetion (5} of the preceding paragraph shall rot be sufficient
o pay ground rents, taxes, and assessments, or insurance
nremiams, as the case may be, when the same shall become due
anw payable, then the Mortgagor shall pay 10 the Mortgagee any
zmzunl necessary 1o make up the deficiency, on or before the
daleswhen payment of such ground rents, taxes, assessmenls, or
insurinecs nremiums shall be due, I at any time the Morigagor
shall tender 1o the Morigagee, in accordance with the provisions
of the notesecared hereby, full payment of the entire in-
debtedness ro.icsented thereby, the Mortgagee shall, in com-
puting the amount of such indebledness, credit to the account of
the Mortgagor all payments made under the provisions of subsec-
tion (e} of the preceding oaragraph which the Mortgagee has not
become obligated to pay 17t Secrelary, of Housing and Urban
Develepment, and any balanvcs reinaining In the funds ac.
cumulafed under the provisions ot subsection £b) of the preceding
paragraph. If there shall be a deluult »ader any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires tic riererty otherwise after
default, the Mortgagee shall apply, at theZime of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds 2 ccumulated
under subsection b/ of the preceding paragraph as a credit
against the amounl of principal then remaining unpaid under said
nate and shall properly adjust any payments which shall have
been made under subsection {u) of the preceding paragraph,

And as additional security for the payment of the indebtedness
uforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herenfter
become due for the use of the premises hereinabove described,

That he will keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualtics and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,
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Al insurance shall be carsied in companics approved by the
Muortgagez and the policies and renewals theeeol shafl be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of awd @ forns peceptable o the Mortgagee, In event of
loss Morntgagor wilt give immediate notice by mail 1o the Mort-
gager, who may make proof of loss if not made promptly by
Mortgagor, and each Insurance company concerned is herehy
anthorized and direeted 1o make payment for such loss directiy to
the Mortgagee instead of to the Maortgagor and the Mortgagee
jointly, and the insurance proceeds, ac any part thereof, may be
applied by 1he Mortgagee at its option either (o the reduction of
the incdebtedness hereby secured or 1o tie restocation or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedpess secured hereby, all sight, title and in-
terest of the Morigagor in and (o any insurance policies then in
force shall pass to the purchaser or grantee,

That if the premises, or ary part thereof, be condemned under
any power of eminent domain, o1 acquired for a public use, the
damages, proceeds, and the consizeration Tor such acquisition, to
the exeent of the Tull amount of inveltudness upon this Mori-
gage, and the Note seevred nereby remaiiing unpaid, are hereby
assigned by the Morigagor to the Morigasee and shall he paid
forthwith to the Mortgagee 10 be applied. bt on account of the
indebtedness secured heceby, whether due or nol.

The Mortgagor fusther ngrees that should this mortpage nnd
the note secured hereby not be eligible for insuronce Luder the
National Housing Act within NINETY days from tie Jdalc
heree!) written statement of any officer of the Department o
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days’ time from the date of this morigage,
declining 1o insure said mote and this morrgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare alt sums secured
hereby immediately due and payable,

In the ¢vent of defuult in making any monthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty (30) days alter the dug date thereof, or in case of a breach
of any olier covenant or agreement herein stipulated, thea the
whole of said principal sum remaining unpaicd together with ac-
ceped interest thereon, shall, ot the clection of the Mortgugee,
without notice, beeome innmnedintely due and payable,

And o the event that the whole of said debt is declared 1o be
due, the Moripagee shall have the right immecdintely to foreclose
this muttgase, and upen the filing of any bill {ar that purpose,
the court {a which such bill is filed may a1 any time thereafter,
gither hefore or atier sale, and withotk notive to the said Mort-
gagor, or any pacty claiming under said Morigagor, and withowt
cegard to the sojvency or msolvency of the person or persons
tiable for the paymemt of the indebtedness secured hereby, at the
time of such applications for appoinstment of a receiver, or tor
an order 1o place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shadl then be occupiced by the owner ol the equity of redemption,
as @ homestead, emter an order placing the Maortgagee in posses-
stan of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the vents, issues, and profits of
the saic premises during the pendency of such foreclosure sui
and, i case of sale and o deficieacy, during the full statutory
- perted of redempiion, and such rents, issues, and profits when

collected maty be applied toward the paymeat of the indebiedness,

_COPY,

LO!L’. taxes, msurancc and other items necessary far the profec-
tion and preservation of the property.

Whenever the seid Mortgager shall be placed in possession of
the above described premises under an order of a court {n which
an action is pmding to foreciose This wortgage or a subsequent
wortgage, the said Mortgagee, in its discretion, may: keep the
sudd premises in good repair; puy such corrent or back taxes and
assessmeiis as may be due on the said premises; pay for and
maintain such insurance in such amousis as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagur or others upon such terns and conditions, either within or
beyond any period of redemption, os are approved by the court;
collect and reccive the rents, issues, and profits for the use of the
premises heréinabaove described; and employ other persons and
expend Hself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Morigagee
in any court of luw ar equity, a reasanable sum shell be alfowed
far the solicitor's Tees, and stenograplers' {¢es of the complain.
ane in sueh proceeding, and also for all cutlays for documentary
evidence and the cost of a complete absteace of title for the pur-
pose of such foreclosure; and in case of any ether suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, it5 costs and expenses, and the
reasonable fees and charges of the aitorneys or soliciiors of the
Martgagee, so made parties, for services in such suit os pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any dectee foreclosing this mortgage,

Avd there shall be included in any decree foreclosing this mort-
gogeand be paid out of the proceeds of any sade made in pur-
suaes of any such decree: (1) All the costs of such suit or suics,
advertizing,sale, and conveyance, including attorneys', solicitors’,
and stenogropbars' fees, outlays for documentary evidence and
cost of sajd cosiract and exemination of title; {2) alt the moneys
advanced by +xC Mortaagee, if any, Tor the purpose authorized in
the mortgage with iaterest on such advances at the rate set forth
in the note secured nereky. from the time such udvances are
made; () all the accried inlerest remaining unpaid on the in-
ebtedness hereby secured; d) 41 the said principal money se-
maiping unpaid. The overplus of {ne proceeds of sale, if any,
shall then be paid to the Morngager.

If Mortgager shall pay said note atthe fime and in the manner
aloresaid and shall abide by, comply wiis waZduly perform all
the covenants und agreements herein, then s ‘conveyance shall
be aull and void and Mortgagee will, withintlarty (39) days after
written demand therefor by Mortgagor, execute 8 w2 :ase or
smisfaction af this morigage, and Mortgagoer hercoy waives the
benelits of all statutes or laws which require the earlier execution
or dzlivery of such release or satislaction by Morigagee,

1t is expressty agreed that no extension of the time for payment
of the deb! hereby secured given by the Morigagee to any sue-
cessor in interest of the Mortgagor shall aperase to release, in
any manner, the original liability of the Morigagor.

The covenunts herein contalned shall bind, and the benefiis
and advantages shall inure, to the respective heirs, executors, ad-
minisirators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plucal the singelar, and the masculine gender shall include the
feminine,
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Wilnm the hand and seal of the Mortgagor, the day and year first written.

? [SEAL) / @_7,@81’\-) (SEAL]
WESLEY n, AETS0N VICKY $. JETSON, HI& WIFE

(SEAL] [SEAL)

Stute of ilIinnis

)
@f'f-’i{/ ; i85

Counly of

Cerde 245 V4
o r‘( Pt o
L, // % / ,(67 e e . a4 notury public, in and for the county and State
dlon.mu/)&/lurcbi((:u v Wi 2L L,a_.u7 . 2 et
amd &(

, his wife, personally known to me to be the same

prerson \\&1 ¢ name ff—‘tﬂ-ﬂ‘ st.bscribed Lo the foregoing instrum t,\appeared before me this day in person and acknowledged
that Jngnul. scaled, and delivered the said instrument as _. free and voluntary act for the uses and purposes
therein set torth, including the release and wa'ver nf.the right of hemestead. é

Given under my hand and Notarial Seal this /aff' d ;MQ,M&(/ , AD, 19

Fotrirs f—?,f/y 5,gj//rv blic

Filed for Record in tweitrcorder’s Office of

Doc. No.
County, llinois, on e day of AD 19
at v'clock m., and duly recorded in Book of page . 'k-
THIS INSTRUMENT WAS PREPARED BY:
CENTRUST MORTGAGE CORPORATION ‘ .
955 C NORTH PLUM GROVE ROAD The Rider(s) attached hereto and execuie, ¢f even date
SCHAUMBURG, ILLINOIS 60195 herewith are incorporated herein and the covenants and
agreements of the Rider(s) shall amend and supplement
the covenants and agreements of this mortgage as if the

Rider(s) were a part thereof,

SARSA LI
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MORTGAGE RIDER

This Rider, dated the 13th day of November + 19 86 ,
amends the Mortgage of even date by and between D. J Vick
\ His Wife the Mortgagor, and CenTrust Mortgage Corporation a California

Corporation —————————— » the Mortgagee, as follows:

1. Subsecticn (a) of Paragraph 2 is deleted.
2. Subsection {¢) (I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the werds "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

The fourth sentence of Paragraph 3 is amended by insertion of a
reriod after ". . . then remaining unpaid under said Note! and
delztion of the remainder of the sentence.

Paragcoeph 15 is amended by the addition of the following:

"This “option may not be exercised when the inellglblllty for
insurance ~ under the National HOusing RAct is due to the
Mcrtgagee's failure to remit the mortgage insurance premium to
the Departmwent of Housing and Urban Development."

IN WITNESS WHEREOF . Mortgagor has set his hand and seal the day and
year first aforesaid.

{SEAL)

7/,’//1/4’/ y M &d@:@g > (sEaL)
State of ~19 €

58:
County of 62&144,-~

Before me personally appeared é:/i{;; Aﬁjjé2§;; “ﬂ&%ﬁéé u[ééfﬁd

to me well known and known to me to b2 Athe iLxidividual descrYibéd in
and who executed the foregoing instrumen%, and acknowledged bhefcore
me that he/she/they executed the same for the purposes therein

expressed.
Wit é my d and off ial seal this _Aéég day of

r .

(/ g’,,z/)/ﬂ..; [/ jr/.,

Notary Public

My commission expires: _£25iéf”

- 83080613 -ALRNGT HDOO
BEQTCYLS—FPE—» QA5 26413
03:0EsST 98/#1/11 7YI0 Nvdl- o007
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