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THIS INDENTURE, made November 13, 1986 ,between *** CLARENCE E. STOWERS
AND MARGARET STOWERS, HIS WIFE, IN JOINT TENANCY#®##*

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporatior doing business in
Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the lega! holders of the Instalment Note herelnafter described, said
legal holder or holders being herein referred Lo as Holders of the Note, in the principal sum of .

SEVENTY-ONE THOUSAND TWO HUNDRED FIFTY AND NO/100 ($71,250.00)
evidenced by one certain Instalment Note of the Mortgapors of even date herewith, made puyable to THE ORDER OF

BEARER

and delivered, inhand hy which said Note the Mortgagors promise to pay the said princijml sum and -interest
fromthe datz o; d*ibursementon the balance of principal remaining from lime to time unpaid at the rate
of (*) };‘}Azg%p%xmmxin instalments (including principal and interest) as follows: :

SIX HUNDRED TWELTZ-FIVE AND 60/100 ($625.60) Dollass or more on the 15T day
of JANUARY g 97 ",ndSIX HUNDRED TWENTY-FIVE AND 607100 ($625.60) ~- Dallars or more on
the 15T  day of each " LIINTH thereafter until said note is fully pald except that the final payment of principal
and interest, if not sooner pair, shall be due on the 15T  day of DECEMBER, 1991 . Afl such payments on
account of the indebtedness evide¢nsed by said mote to be first applied to interest on the unpaid principal balance and the
vemainder to principal; provided that_the principal of each instalment uniess paid when due shall bear intercst at the rate
of (%) PERAMGUNY, and al <7 aid principal and interest being made payable at such banking house or trust
company in CHICAGO lllinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such apioiniment, then at the office of COMMUNITY BANK OF LAWNDALE

in said City, CHICAGO 1111 SOUTH HOMAN AVENUE

NOW, THEREFORE, the Mortgagors to secure the pal meni of the said principal sum of money and said interest in accordance with the
terms, provisions pnd limitations of this trust deed, and th porfenmance of the covenants and agreenients hcrein contained, by the Morigsgors
to be performed, and also in consideration of the sum of Qre Dollar in hand paid, the receipt whereof is hereby acknowledged, do by thesa
presents CONVEY and WARRANT unito the Trustee, its suceessins and assigns, the following described Real Estate and all of their estate, right,
title and interest therein, siluate, lying and being in _the CITY OF CHICAGO, COUNTY OF

COOK, AND STATE OF ILLINOIS, to wit: #%% 079 428, 429, 430, 431 AND THE SOUTH B TFEET
OF LOT 432 I[N BELLWOOD, A SUBDIVISION IN THE EAST HALT OF THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, LEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, *##* C/K/fA 610-612 TLNDEN AVENUE, BELLWODD ILLINOIS .
P.T.N. 15-09-313-026 Vol. 160 (Lot 428} roia. 15-09-313-025 Vol., 160 (Lot 429)
P.L.N. 15~09-313-024 Vol. 160 (Lot 430) P.L.W 7 15-09-313-053 Vol. 160 (Lot 431
i and the South 8 Ffeet of Lot 432)

(%) 2% above the Prime Ratre (i.e., the rate charged hv Tirst National Bank

of Chicago on loans made by it at Chicage, Illinois te” 1ts corporate commercial
borrowers of the highest credit rating) from time to tiwe dn effect (and changing
simultaneously with each change in such Prime Rate) -

which, with the property hercirafler described, is referred 1o herein as the “premises,” )

TOGETHER with oll improvements, tenemients, casemends, fixtiurcs, and appurtenunces thereto beloaging, »nd all rents, issues und profits.
thercof far so long und during all such times as Mortgagors may be entitled thereto {(which are pledged primariy and on a parity with said real
estate and not secondarily) and al! npparatus, equipment or articles now or hereafter therein of therecn us.d to supply heat, gas, gir
conditioning, water, light, pawer, reflrigeration (whether single unils or centrally contralled), and ventifation, in=fudiig fwitiout cestricling the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves ard »ater heaters, All of the
forepaing are declared to be a part of said real estate whether physically atiached thereto or not, and it is agreed/choc all simnilar apparatus,
equipment or articles hereafier placed in the premises by the morlgago1s or their successors orF assigns shill be considercd us constituting purt of
the real estaie.

TO HAYE AND TO HOLD the premises unio the sald Trustee, 1ts successors and ussigns, forever, for 1he purposes, urauoon the vses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemplion Laws of the Stuic of lllinots, which
said rights and benefils the Mortgagors do hercby ex csélly z:lcnsc and w

e,
er heret .
This trust deed consists of two pages.fﬁm covenan s‘?%oen Eons anﬁtptrg\?tggﬁls appe:?m?g on page 2 {the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding 'on the mortgagors, their heirs,
successors and assigns.

FLNESS the hung s d scals of Mortgugors the day and year first above wriuen.edi .
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RIDER 10 2UAT CERTAIN WRUST DERED DATED NOVEMBER 13, 1986

BY AND BETWEEN CLARENCE E. STOWERS AND MARGCARET STOWERS, HIS WIFE, IN JOINT

TENANCY AND CHICAGO TI'ILIE AND TRUST COMPANY (TRUSTEE)

Deposits for Taxes and Insurxance Premiumsg. In order to assure

the payment of Taxes and insurance premiums payable with respect
to the Premises as and when Lthe same shall become due and

payable:

{a} The Mortgagor shall, i¥ hereafteyr reguired by
the Holder of the Note, deposit with the
Holder of the Wote on the first day of esach and
every month, commencing with the date the first
payment of interest and/or principal and interest
shall become due on the indebliedness secured

hereby, an amount equal to:

I, Oone-Twelfth (1/12) of the Taxes next to become
due vpon the premises; provided that in the case of
an amarnt® which, when added to the aggregate amount
of montitly sums next payvable under thia subparagraph
(i), will asult in a sufficient reserve to pay

the Taxes paxt becowming due one monbth prior to Lthe

date when suvelt Taxes are, in facl, due and pavable,
plus
Tr. One-Twelfth (X/12) of Lthe annual premiums on

each policy of insurance upon the premises; provided
that in the case oi/the first such deposit, there
shall be deposgited iaddition an amount which, when
added to the aggregate amount of monLh]y sums nexL
payable under reserve tH pay the insurance premiums
next becoming due oine monch priorxr to the date when
such insurance premiums are.~ in fact, due and pavable;
provided that the amount of 4uch deposits (herein
generally called "Tax and In¢uviance Deposits”)] shall
he based upon the Heolder of the Note's reascnable
estimate as to the amount of Tarxes and insurance
premiums next to be payable; and /all Taxes and Insurance
Deposits shall be held by the Holder f the Note.

STL2YeSs

Restrictions on Transfer:

If all or any part of the Property or an intscrest therein is sold
or transferred by Borrower withcout Lender's pricr written consent,
excluding {(a} the creation of a lien or encumbisince subordinate
ta the Morigage or tLtrust deed, bearing even date (neirewith, (b)
the creation of purchase money security interest IS2rhcusehold
appliances, (¢} the transfer by devise, descent orx by operation
of law upon the death of a joint Lenant or (d} the grint of any
leasehold intarest of three yearxs or less not containipng) an option
to purchase, Lender may, at Lender's option, declare all the sums
secured by the Mortgage or trust deed bearing even date herewith
to be immediately due and payvable. Lender shall have waived such
option to accelerate if, prioxr to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred
reach agreement in writing that the credit of such person is
satisfactory to Lender ancd that the interest payable on the sums
sacured by the Mortgage or trust deed bearing even date, herewith
shall be at such rate as Lender shall request. If Lender has
waived the option to accelerate provided in this paragraph, and
if Borrower's successor in interest has executed a written
asgumption agreement accepted in writing by Lender, Lender shall
release Borrower Lfraom all obligations under the Mortgage or tIu i
daecd bearing even date herewith and {the Note.
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- LEf Lender exercises such option to accelerate, Lender shall

mail Borrower notice of acceleration in accordance with the
provisions of the trust deed securing payment of the Note. Such
notice shall provide a period of not less than 30 days, from the
date the notice is mailed, within which Borrowexr may pay the sums
declared due. IFf Borrower fails to pay such sums prior to the
explration of such period, Lender may, without further notice or
demand on Borrowar, invoke any remedies permitted by the Trust
Deed securing the payvment of ‘this Note. -

Notices:

Any notice which any party hereto may desire or may be reguired
to give to any other party shall be in writing, and the mailing
thersof hy certified or equivalent mail, postage prepaid, retunrn
receipt regquested, to the respective addresses of the parties
set Torth balow, or to such other place as any party hereto may
hy notica dn writing, designate foxr itself, shall constitute
gservice OF notice hereunder two (2) business days after the
malling Lhereof:

{(a) 1f to the Holder of the Note:

COMMUNZISY BANK OF LAWNDALR

1111 Boulh Homan Avenue g%
Chavago, XL, 60624 tjri
R 2

S . -3

(b} If tO the Mortgagor: E;

CLARENCE E. STOWERS AND

MARGARET SWOWFRS

3225 aAdams

Bellwoecd, 1llinois

any such other notice may be served by pergonal delivery thereof
to the other party which delivery shall constitute service of
notice harsunder on the date of such delivery.

CELARENCE E. STOWERS

MARGARET STOWERS
4
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