WHEN RECORDED MAILTO:

. '}’,{?L]S.‘.dglmmcml Services Corporatfn Ir\g I Q F F I ‘ IAL
10027 South Wester C;

Chicago, Illinois 60645

Space Above 'This Line for Recarder’s Use

Revolving Credit Loan Mortgage
{111 Rev. Stat. Chap. 17 Para. 67405)
Mortgagor, REEinald H. Chisholm, Divorced and not since remarried
gropts, burpgaing, sells, mortgnges nnd warranis to Mellon Financial Services Corporation to sceure the payment of amounts due under n Revelving Loan

Agreernen chB&uée wéiéh provides for advances to Mortgagor during a period not exceeding twenty years from the date of the Agreement, up to ncredit
iimit of § 3 ") = Y repayable in monthly payinents with un adjistable monthly rate of interost equal to U/12th of the Prime Rate ns announced

by the Fjrst Nutionul Bank of Chicage [rom time to time ur a similar indux should the First National Bank of Chicago stop announcing n Prime Rate, plua
_4_2_55g_, but not tess thnn_im;: following described real estate locatedinthe (3 of Chicapo.Countyof (ol .

State of inois:
The North 34 feet of Lot 5 in Block 5 in North Lancaster's Subdivision

cf The YWest 1/2 of the South West 1/4 of SBection 22, Teownship 38 North,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

Perpanent Pricel No. 20-22-307-023 = !-G

which husthe nddressof o210 South Michigan Chicago

Ilinois 60863 o] 7 Eoreby relansing and wuiving ail rights under and by virtue of the homesteadexemption lnws af thisstate, togethor with n!l
the inprovements now or et Grected on such property wnd rents and profits therefrom and all rights therein,

FUTURE ADVANCES, This martp g mseures not only oxisting indobledness but alse future ndvances, whother such adviunces nro obligntory or made ut
the option of the Mortgupee, which slinilanve the priority of the original advance,

PRIOR MOBRTGAGES AND LIENS. dMorcga’,or agrees to perform sli obligations under any prier mortgoge or lien.

HAZARD INSURANCE. Mortgagor shall wrp uIl improvenients nt any time existing on the property during the term of this mortgnge ingured ngainat
logs by fire and hazards included within the tooin “extended coverage” and such other hazards as Mortgagee may requive with an insurnnce company ac-

ceptable to Mortgagee and which shall mt.lude a stundard morigagee loss payable elnuse in favor of Murtgagee.

TAXES. Mortgagor shull poy belore any peaalty ¢ ttzch oo all taxes and assessmonts against the deseribed property.

PRESERVATION AND MAINTENANCE OF PROPT.RTY. Mortgngor will keep the described property in good condition and will not commit wasie or per-
mit giieh property to deteriorate, If this mertguge i on avurit inncondominium or planned unit development, Mortgagor will parform all ebligations under
the declaration or covenants creating or governing the ccadomuinium er planned unit development.

NONPERFORMANCE BY MORTGAGOR. I Mortgagor fuils (o preform any of Lhe promises in this mortgnge, then Mortgagee muy do so. Morigagee may
add the ninounts so advanced to the amount seeured by this muryerge. if Mertgagor is in default under this mortgage or any prior mortgnge or lien, Mort-

gayor may declave the Revolving Lean Agreement and this murt lagr te'be in default.

INSPECTION. Mortgngee may inspect the described property al anyLsasonable Lime after notice given to Mortgagor.

CONDEMNATION. Mortpugor assigns to Mortgoagee the proceeds of aay awwod orclaiin for dnmnages in connection with uny condamnation or other emi-
uent domain proceeding concerning all or any parl of the described propert y. Sush proceads will be applied to tho debt secured by this mortgage and if the
taking substantinlly impuirs the value of the described property, Mortguree may declore the Revolving Loan Agreement and this mortiguage to bo in
deluult.

NONWAIVER. Failure te exercise any right or remedy by Mortgiagee shall not e 0 wniver of any right Lo exercise any right or romedy in the fuiure. Al}
rights and remedics under the mortgage und the Revolving Loan Agrevmnent may oo xeicised separately or logether and Mortgagee's choics of o right or
remedy doey not waive other rights or remedies.

BINDING EFPECT ON SUCCESSORS AND ASSIGNS. All successars and assigns of leltyagor are bound by this Agreement for the benefit of Mortga-
gew, itd successory and assipny.

SALE OFTHE DESCRIBED PROPERTY PROHIBITED. If Merlyagor sells or Lransfers mitor any ot of the described property Lo a person who is not ab-
lignted ou the Revolvieyr Lonn Agreonient or if Mortgagor is o tanad trust and thore id o tranafer o7 assipnmoent of the beneficis) interest in the land trust Lo
o persen not obligated under the Revolving Loun Agreement, without Mortgagee's prior writlon condent, Mortgogee may declore the Revolving Loan
Agreomant und Chis mortguge in default.

RELEASE. On payment of all amounts secured by this mortyage or reduction of the Credit Limit to $5,000 o~ less, Mortgagee shall relense this mortgage
without cost to Mortgagor.

REMEDIES ON DEFAULT. If Mortgagor is tn defnult under the provisions of the Revalving Losn Agreemento -thismortgage, Mortgagee may demand all
amounty due Lo be puid immedintely and if such amonnts nre not received by Mortgagee, Mortgagee may forec.ose i this mortgage and Mortgagor agrees
to puy or the smiount shall be ineluded in the judgment or decree, oll expenditures and expensey in connection with s uch foreclosure, maintenance and pro-
tection of the describued property and maintonance of the Hen of this mortgage, including atiorney fees snd interest on allouch costs and expenses at the de-
fuult interest rate.

NOTICES, Unless otherwise required by law, uotices shall be lurninhed by certified or regristered mail to the addressen nhalvr octuw or sa atherwiae desig-

nated by Mﬁrtgugnr or Mortgagee from bime to time and shall be oltective whon in the U.S. Mail.

s,tc.Nnm;;u .. dayot [/ Royember 10 86
Al ?J /‘T ,éi,;?ﬁgé

Numu 'b};églna‘l_d H. Chisholm Natng

£810 Sauth Michigan
Street Address Street Address

Chicago, Illincis 50637
City, State and Zip City, State and Zip

MORTCAGOR MORTGAGOR

ATE opmnmglb } .
COUNT YW—L—-—{——-— i Coolc &5
I theuudetgkf:: : }Notaryf’ubhmnnndf m % haStute aforesaid, DOHEREBY CERTIFY that _Renrj nald & Chisholm,

kail) %{é m to me to be the same personts) whose nnmels) isfare subscribed to ho faremmg instmment, ap-
peured Lefi rg'ql ;s s persort, and acknowledged that __ — signed, senled and delivered the sald instrumuent as ___4 5 free and voluntary nct,
for the uses nnd plrposes thervin sot forth, including thc- rclenst ind waiver of the right of hotestearn.

r -
CGiven under my m:[nd :m%ofﬁycmi seal, this ._____L‘s_ﬂ_._. day -JFZQ"W. 24

Metlan Finuncial Service .ngpomnon -
¥Ymoo South Western Avenue Hotafy Public
Chicero, Illinois 60643

MORTCAGEE COmmiasiunexpires;mﬁ 7, 149
This Instrument Preparedby: Ll eanor T Dettlaff, 10027 So,. Yestern Ave.,ChgEo, Tl. 60645
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