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ASSIGNMENT OF RENTS

NEW LENOX STATE BANK

¥
s
tc make an Ortgage and WoTE

" yand as security therefor, it is hereby agreed that all reuts, issues, and profits hereafter
~received from the following described premises and all Leases and Rental Agreements affecting

said accrue from the date hereof until the above %ﬁﬁ?ﬁ%ﬂﬁﬁ(%ﬂﬁﬂ}?ﬂﬂuﬁ?debted“ess shall be

éxjpaid in full, shall be paid directly to the said
who shall have the absolute right to distribute and apply same to the payment or amortization

\590f\said loan or any other leoans or advances of money which it shall make to the undersigned
(~~or either of them to pay or defray any person, party or entity who shall have a lien or
other encumbrance on said property, and thereafter make payment of the balance to said

GARY 1,. LONGMAY  AND RUTH A. LONGMAN only after all such mortgages, liens,
encumbrances and <apenses are made current or pald in full as the case may be.

:X;n consideration of and as inducement to the

is the intention of the parties hereto to
all such leases and agreements and all the
sald leases or agreements may have been

The Assignee 1s granted full power and
tg-dlet and

r\‘It 1s specifically urderstood and agreed that it
establish an abscluce tivansfer and assignment of
avails thereunder unto tan Assignee, whether the
heretofore or may be herea’ter made or agreed to.
autherity, as principal, ve enter upon and take possession of said premises,
relet said premises or any part thereof, according to 1ts own discretion, to bring or defend,
as it may consider expedient, ary-suits in connection with said premlses in 1its own name,
including but neot limited to sults to recover possession of the whole or any part of saild-

premises or sults to collect rents and revenues from said premlses which may not be due

or unpaid or which may hereafter bezoms due, to maintain sald premises and makée-‘such repalirs
to the premises as it may deem proper or advisable, to employ an agent or agents to rent and

manapge said property and to collect the sodd rents and revenues thereof, to effect general
ltability insurance, boiler Iinsurance, plate glass insurance, rent insurance, workmen's
compensation insurance, standard fire insuranc=, and generally such other insurances
customarily effected by an owner of real preperty of the style and kind of rhe premises above
described, or as the said Assignee may deem adsisable or necessary to effect. It is further
speciflically understoed and agreed thar rhie Assdpnee shall have rhe power ro use and apply
sald avails, issues, and proflls toward the paymes it of any present or future ludebtedness

or liability of the undersigned to the said Assignee’ fue or to become due, or that may
hereafter be contracted, and alsc toward the payment ol 2ll expenses for the care and
management of saild premises, including but not limired ro_taxes, assessments, insurance,
costs and expenses of suits, maintenance expenses and rejairs, and rental agent fees, the
undersigned hereby ratifying and confirming all that said “ssignee may do by virtue hereof.

It is understood that this Assignment of Rents shall be binding )ipon and inure to the
benefit of the heirs, executors, administrators, successors and asgigns of the parties
hereto and shall be construed as an incorporeal hereditament,
Nothing contained in this instrument shall prejudice or be construed Lo »rejudice the
right of the said Assignee to commence and prosecute, or to prevent the"siid Assignee
from commencing and prosecuting and action which it may deem advigable, ‘o7 which it
may be entitled to commence and prosecute for the foreclosure of any indebcciness or
 liability of the undersigned to the Assignee, or to prejudice any other rightsi of the
» said Asgignee; nor shall this instrument be construed to wailve any defaults now existing
or which may occur under any indebtedness or liaiblity of the undersigned to the Assignee;
nor shall this instrument be construed as granting a forebearance or extension of time

SISLYGIR

of pavment.

The undersigned agree that as the context hereof required the masculine gender shall
include the feminine and the neuter and the singular number shall include the plural.

IN WITNESS WHEREOF, the undersigned ha.. hereunto set 4} ... hand and seal,

this 3ist day of gctober , 18 .
-

- GARY~/¥,. LON C.MA{V

paY oF [V koo, , 1986, . ’ﬁ J\
! g Q O\‘\”VMLB
RUTH A. LONGMAN L}

SWORN BEFORE ME THIS 3/.,4¢
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LEGAL., Lot 24 in Ridgewocod Unit No.

Unit_ lt %eing a Subdivision in the East 1/2 of the North East 1/4 of Section 18,
Tcunship 38 North, Range 12, East of the Third' Principal Meridian,

+

in Cook County,

lGﬁMMONb¥~KNOWN AS: 5725 Lawn Drive, Western Springs, IL 60558
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12-A, being a Subdivikion of Lot A in Ridgewood

l1i1linois.




