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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

[+
i ADDRESS.
5o Mortgage and Assignment of Rents . -
—~ , ADJUSTABLE INTEREST RATE LOAN  LOAN NO. &33: )
O
7  This Mortgage, made this Stk day of NOVEMEER, 1%34 . between
— FRANK F. FALZONE AND ANBELA 5. FALZUNE, HUSTRAND AND WIFE
b,()
> heremn called BORAOWER, whosa address is  5ilél NORTH MURELANE DRIVE
{number and street)
NORRIDGE IL &SEEL
{chd (state) {zip code}

and

@\”)

and HOME SAVINGS ofF AMLRICA F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

33

WITNESSETH: Borrower hereby grants. conveys, morngages and warrants to Lender the teal property legally described as

follows:
LOT 57 IN WILLIAM J. MORELANY 'S MONTEREY VILLA, BEING A CUSDIVIGION OF THE WEST HALF GF
THE NORTH WEST QUARTER OF THE SaUTH WEST QUARTER OF SECTION 12, TOWNGHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD FPRINCITAL MERIDIAN, (ZHCEFTING THEREFROM A TRACT OF &
SOUARE RODS IN THE NORTH EAST CURINEFOF SATH WEST HALE TAKEN #0K HIGIHNAY FURFOSES AND
RECORDED AS DOCUMENT NUMBER 1314702374 UNOSERTEMRER 27, 1943), IN COOK CHUNTY, ILLINDIS,

13K

a

COMMONLY KNOWN AS 5161 NORTH MORELAND DRIVE, NORRIDGE, IL. alabe

———— e e 1

Pins 12-17-306-008 — T (5

-

Together with all interest which Borrower now has or may hereafteracquire in or lo said properly, and inand o> all dasements and rights
af way appurtanant thereto; and (b} all buildings, structures, improvements fixtures and appurienances now o« boaepller placed thereon,
including, but not limited to, all apparatus and aquipment, whelher o1 not physicaliy alfixed to the land or any building, used to preovide or
supply air-cooting, air-condilioning. heat, gas, water. lighl, power, refrigaration, ventilation, laundry, drying, dishwiasihimg, garbage disposal
or other sarvices: and all waste vent systems, antennas, poo) equipment, window coverings, deapes and drapery r . carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it being intended and agreed that such {24 be conclusivery
deemead to pe allixed to and to be part of the real property that is conveyed hereby; and(c) all water and walerr s {whelherornot
appurtenant). Borrower agrees to execute and deliver, from time to ime, such furthar instruments as may be requesied by Lender to contirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereundes are hereinafter referred 10 as
“such property.”

The Borrower absolutely and irrevocably grants, transfecs and assigns to Lender the rents, income, issues, and profits of all property
coverad by this Mongage.

FOR THE PURPOSE OF SECURING:

(1) Payment of the sum ol & 1Oy Qun 08
note of even date heruwith and baving & final maturity dato of
pavable to Lender or order, and all modilications, extensions orrenewals thereol. (2) Payment of such sums as may be incuired paid out, o:
advanced by Lender, or may otherwise be due 16 Lender, under any provision of this Mortgage and ali modifications, extensions ol
renewals thereol. (3) Ferformance of each agreemeni ol Borrower contained herein of incorporated herein by relerence or contained n
any papers executed by Borrower relating fo the ioan secured herchy. (4} Performance, il the foan secured hereby or any part thereof is loi
the purpose of construcling improvements on such propurty, of cach provision or agreeament of Borrower contained in any building loan
agreemenl or ather agreement between Borrower and Lender relating to such properly. {5) The performance and keeping by Borrower of
sach of the covenants and agregments requbred to be kept and periormed by Borrower pursuant ta the tenns of any lease and any and alf
other instruments creating Borrower's interest in or defining Borrower's right in respect 1o such property. (6) Compliance by Borrower, wilh
each and every monetary provision to be performed by Borrower under any declarabon ol covenants, conditions andrestrictions periaining
to such property or any declaration of condominium ownership and upon writlen request of Lander, the enforcement by Borrower of any
covenant ta pay maintenance or other charges, il the same have not been paidor valid legal sleps taken to enforce such payment within 90
days after such wrilten request is made. (7) At Lenders oplion, payment, with interes! thereon, of any other present or tuturs indebledness
ot obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lendar, whether created directly or acquired
by absokute or contingent assignment, whethor duc o1 ot whether otherwise secured or nol, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise ot such option Lo be evidencod by anotice inwriling 10 BOrrower ar any Successos in
intorest of Barrower, {83 Porlonmanen of all agreements of Borrower to pay feas and chiunges to the Lender whether o not herain set torth
19} Paymont ol charges, as allowoed by faw when such chargos are mmde, Ior any stufemant cegacding Ue abligation socued

haraby

wilhh intgrast 1ho!uo‘n. accoiding to tho lerms of a promissory
NUVERLEH 15, fuda made by Borrowar,
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(11} Prepayment Charga. Should any note or obiigation secured heraby provide any lee lor prepaymenl of any of the indebtedness
secured hereby, (0 pay sawd fee nolwithstanding, Busrower shall have detaulted in any abligation secured hereby and Lender, by reascn
thereol, shall have declared afl sums secured hereby imatediately due and payable.

(12} Fallure of Borrower to Comply with Mortgage. Should Borrowers fail o make any payment, or faill to do any act required in this
Mortgage, orlail to perform any ohligation secured by this Mortgage. or do any act Borrower agreed not to do. Barrower shall be in defaull
under this Mortgage. Lender, bu! without obligaticn so 1o do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amouni of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary 10 prolect the securily hereol, Lender being authorized 10 enter upon such property for such
purposes; (b pay, purchase, contest or compromise any encumbrance, charge or lien, which in {ls judgment is or appears to be prior or
suparior hereto, and () in exarcising any such power pay necessary expenses. Borrower agrees to repay iny amount 80 expended on
doamiand of Lender.

(13} Sumna Advanced to Bear Intarast and To He Added to Indabtedness. o payinmadiately upon demand any sums advanhced ot
piud by Lander or Borrower under any clavse or provis:on ol this Mortgage Any such suin, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interestiate, as may be adjusled fram time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Morigage.

(14) Application of Funds. Lendar shall have the right at its soie discrelion to direct the manner in which paymenis or proceeds shall
be applied upon or allocated among the various items constituling Borrower's indebtedness or obligations secured hereby.

(15} Obligation of Borrower Joint and Several. [t mere than one person is named as Bortower, each obligation ol Borrower shall be
the joint and several obligation of each such person

{16) Accetlaration Ciasuse: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
1o declare any indebledness and obligations secured hereby. irrespective of the maturity date specified in any note or agreemaeant evidenc:
ing the same due and payable within 30 days after such declaration it: (aj Borrower or any successor in interest lo Borrower of such
property selis, entersinto a contract of sale, conveys or alienates such property or any pari thereof, or sutfers his title or any inlerest therein
to be divested, whether voluntarily or involuntarily or Jeases such property or any part thereof for a term of more than 3 years, or changes or
permits to be changrd the character or use of such praperty, or drills or extracts or entersinio alease lor the drilling for or extracting oil, gas
orother hydrocarb on s shstance or any mineral ol any kind or characler on such property: or (b} Borrower is a partnershipand the interest of
a general partner is ascigned or lransferred; or (c) Borrower is a carporation and more than 25% of the corporale stock thereof is sold,
transferred ar assignedduring a 12 month period; or (d) Borrower is a trust and there is a change of beneficialinlerest with respect to more
than 25% ol such prope tv; orie) Borrower has made any malerial misrepresentation or failed lo disclose any material fact in those certain
financial and other wrilied ronresenlations and disctosures made by Borrower in order 1o induce Lender to entar into the transaction
evidoaced by the promissory note or notes or agreements which this Martgage secures.

{17) No Waivers by Lenue’ Nowaiver by Lender of any nght under this Morigage shall be effective uniess in writing. Waiver by Lender
of any right granted 1o Lendes urdnrs this Mortgage or ol any provision of this Mortgage as to any transaction or occurrence shali not be
deemed a waiver as to anyfuture anssction or occurrence. By accapting payment of any sum secured hereby afterils due date orby making
any payment or pedorming any act ¢ b ahalf of Borrower that Borrower was obligated hergunder, but failed, lo make or perform, or by adding
any paymentsomade by Lenderto the imldebtedness secured hereby, Lender does not waive its right to require prompt paymentwhen due
of all olher Sums 50 secured of 1o require prompt performance of all other acts required hereunder, or to declare a delault for failure so

to pay such other sums or to perform su:h othar acls
(18) Modification in Writing. This Murigzge canrot be changed or modified except as otherwise provided in this Mortgage or by

agreement in writing signed by Borrower, o, any ~uccessor in interest to Borrower, and Lender.

({19} Rightto Collect and Receive Rents anc. Pro'lta. Notwithstanding any nther provisions hereol, Lender hereby granis permission
to Borrower to collect and retain the rents, income, issues and profils of such property as they become due and payabie. but Lender reserves
the right te revoke such permission at any time with ¢. without cause by nolice in wriling to Borrower, maited to Borrower at his tast known
address. In any event, such permission 1o Borrower auinriziically shall be revoked upon default by Borrower in paymeni of any indebledness
secured hereby or in the performance of any agreemen’ he exnder. On any such defauit, Lender may atf any time without notice, either in
person, by agent, or by receaver 1o be appointed by the Corit and without regard to the adequacy of any security tor the indebledness
herehy secured, enter upen and lake possesaion of such praserty, or any part thereot make, cancel, enforco or modily leases; obtain and
eject tananls, set or madily rants; in its own name sue for or othorasa coltect the conts, income, issues and prolits thereol, Including those
past due and unpaid; and apply tho same, less costs and expense s ot cperation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such apmicalisn, Lender shali not be hable to any person for the collection or ron-
collection of any rents, income. issues or profils, nor the failure 10 assirt ¢r enforce any ot the foregoing rights. The enlering upon and taiking
possession of such property, the colleciion ol such rents, Income, issucs or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any delauit or 1 otiCe of default hereunder or invalidate any act done pursuant to

such notice.

(20] Remedies. Noremedy herein provided shall be exclusive of any othe. r.medy herein or now or hereafier exisling by law, buf shait
be cumuialive. Every power or remedy hereby given to Borrower or to Lender ¢r ir, which either of them may be otherwise enlitled, may be
exercised from time to time and as often as may be deemed expedient Ly them/ zad either of Ihem may pursue inconsistent remedies. il
Lender holds any additional security for any obligation secured hereby, it may enforse the sale thereof at i's option, either belere, con-
temporancously with, or after any Morigagee's sale is made hereunder, and on any lefallt of Borrower, L.ender may, at its option, affset
against any indebledness owing by it to Borrower, the whole or any part of the indshtedness secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation sa to do, and withou! aflz ¢’ the oblipalions hereol, to apply loward 1he
payment of any indebtedness secured hereby. any and all sums or money, or credits of or bulor.oing to Borrower and which the Lender may
have in its possession or under its control, including, among olher things, any impounds hzld Ly Lender under paragraph (6} hereotl.

In arder 1o assure the definifeness and certainty of the rights and obligalions herein provire i, Porrower waives any and all rights of
offset which Barrower now or hereafter may have against Lender, ot claims and no offset made by Lerder shall relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21} Foreclosure af Mortgage. \When the indabledness hareby secured shall become due wheiier braceeleration of olherwise. the
Lender shall have the right to foreclose the lien hareol. In any suit 1o foreclose the lien hereof, there ¢aall he allowed and included as
additianal indebtedness in the decree of sale all expenditures and expenses which may be paid or incuited Ly or on behall of Lender tor
attorneys’ fees, appraisers’ fees, cutlays for documentary and expert evidence, stenographers charges, proiication cost and cosls of
procuring all abstracts of Hitle or commitments far title insurance. Such iees, charges and costs may be esfimated s *o items to be expended
after antry of the decree as Lender may deem reasonably necessary either 1o prosecute such suit or 1o evidercs o bidders at any sal
which may be had pursuant to such decree the true condition of the title to or the value of the Property All expen/fituias and expenses ;
the nature of this paragraph mantioned shall become so much additional indebtedness sccured hereby and shall be («n edinlely due and’
payablo with interest thereon at the rate specitied in the Note Such expendilures and expenses shall include exrendituras made iy
connection with {(a) any proceeding to which Lender shallbe & panty, either as ptaintif!, claimant ot detendant, by reason of this Mortgage or-
any indebtedness hereby secured: (b} preparation for the commencement ol any suit for foreclosure hereof after accrual of such reght t£
fcreclose whether or not actually commenced; (¢) preparalions for the defense of any threatened suit or proceeding which mighi affect th
Properiy or the security hereof, whether or not actually commenced; (d) any el{erts for collection of any past due indetedness securedN
hereby. The proceeds of any toreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on,
account of all costs and expenses incident (o the foreclosure proceedings, including all such items as are mentioned in this paragraph t:'
hereof; second, all other items which under the terms hereof constilute indebledness secured by this Morigage: third. any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

{22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreciose this Mortgage the court in which such
camplaint filed may appoint a receiver of the property or may appoint Lender as Morigagee in possession. Such appointment may be made
either before or after sale, without nolice, wilhout regard to the sclvency or insolvency at the time of application for suchreceiver, of the
persen or persons, if any, liabte for the payment of the indebtedness secured hereby and without regard {o the then value ol the property
whether the same shall be then occupied as a homestead or not. Such receiver or Morlgagee in possession shall have power to coliect the
rents, issues and profits of the premises during the pendency of such lorectosure suit, as well as during any further imes when Borrower,
his successors or assigns, except for the intervention of such receiver, wowld be entitled to collect such rents, issues and protils. and all
other powers which may be necessary or ate usual in such cases for the prolection, possessicn, control, management and operation of the
property during the whole said period. The court rom time to lime may authorize the receiver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other fien which may be or hecome superior {o the lien hereol or superior 10 a decree tareciosing this Mortgage,
provided such application is made prior loforeclosure sale. In case of a judicial sale, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel.

{23) Weaiver of Statute of Limitations. Time is cf 1the essence asto alt of Borrower's obligations hereunder; and fo the extent permitted
hy law, Borrower waives all presenl or future statutes of limitation with respect to any detd, demand or obligation securea hereby in any
action of proceeding for the purpose of enfarcing this Mortgage or any rights or remedies heraunder.
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