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ASSIGXMENT OF HENTS
KNOW ALL MEN BY THESE PRESENTS, inar  RICHARD M. KRESEK, A SINCLE PERSON

theremnaller calted “First Party'’), 1n comsideration of Qae and 007100 Dotlar ($1.00), to 1t 10 hand pad, and af other good and valuable considera-
1ions, the seceipt and suthciency whereol are hereby acknowledged and conlessed, doces heceby asngn, irantfer and set overunio O A K LAWN
NATIONAL BANK, iis successors and nstigns, (hercinatter called tve “Second Pasty™'l, all 1he rents, earnings, income, issues, and prolets of and
from the real estate and premmises hereinafier descnbed which are now due and which may hereafinr become due, pavable or collectible under or by
wirtue of any lease, whether written or veebal, or any lecting of, possession, oe any sgeeement lor the use o occupancy of, any part ol the real estate
and premases heremnmalter described, which sad Forst Party miagy have heretolore made o agreed 10 of may herealier make o1 agree 1o, or which may
be made ar agreed 10 it by the Second Party under the paveer herein geanited 1t being 1he intention hereof to make and estabhish an abtolute trangler
angd asugnment of ald such leases and agreements and all the rents, earnings, issues, income, and profits thereuader, unto the Second Patty herein, all

sulating to tho renl ssinte and prorsuees sstualed i the ru#}{ﬁs}i‘.’}{}i}{mxxx&x \ ‘St‘.mmlv of . Sate ol Niswons,

and deicnibedt wy todlows o wil

SEE LEGAL DESCRIPIION ATFACHED HERETO
AND MADE ANMART MEREOF AS EXHIBIT A"

hereby releasing and waiving all ahits, 1 any, of Fuest Pacty unddes and by virtue of 1he Homestead Exempuon Laws of the State of Hinots.

This instrument s given (3 s cure payment of the poncpal suim and the witerest of or upon a ecctan loan for FIFTY THOUSAND
AND 00/100‘*-————“--’—“;'—_-_—-""'—'-'*""-—-"' - T T T e T e e e = = Dollarns
{s 50,000.00 ) secwed By Mo gageso CAK LAWN NATIONAL BANEK, as Mortgagee, dated NOVEMBER 14 . |9_ﬁ.6.
and filed or record 1n 1he Oftice of 1he fecorder of Daeds of COOK County, lihnois, conveying the real estate
‘and premises hereingbove descrebed, antl 2as snstrumeni shall remaimn in lull force and effect unuil said loan and the intecest therean, and all othes

costs and charges which may have accrued ar m:y yereafier accrue under said Mortgage, have been fully pmd.

This assignment shall not becoame operative unti! a default exisis 10 the paymeant of phincipal Or interest Bran the pertormance of the terms or

conditians contained in the Mortgage heresn relerred to i the Note secured thereipy

Without! imitation of any of the fegal nights ol Second Parey a5 the atnolule asuanes of 1he jenis, bssues, and profits of smd real estate and
premnses above descnbed, and by way of enumwration oy, Fust Pacty hereby covenanis and agrees that in the event of any dylault by the Farst

Party under the ssd Morigage above described, the Fost Boogwall, whether belare or atter the Nate or Notes secured by ssid Morigage 13 oF are

dectared 10 be immehalgly due i accordance with the (erms o s Morigage, or whether belore or alter the instituhon of any legal proceedings
s

to foreclose the lien of said Morigage, or before or alter any salv’ %orein, larthwith, upan demand ol Second Party, surrender 10 Second Party, and

Second Pariy shaH be enlitled 1o Lake actual potiession of, the sard real=stale and premises hereinabove described, or ol any part thereof, personally *
or by 1ts agents or atterneys, as for condition broken, and, 10 its discr s hon, may with or wothout loice and wilh or withcut process of law, snd with-
oul any action an the part ol the holder ar holders of the wdebiedness secured by sand Mortgage, enter upon, 1ake and mainiain possesnon of alt or m
any part of said real estale and prerises hereinabove described, wogethe’ with all documenis, books, records, papers, and accounis of Fust Party c",

relating thereto, and may exclude the Fust Party, its agenis, oz servants, wiiolly therefrom, and may, in ts Own came, as assignee yndes thus assign- U‘l
ment, hold, operate, manage and cantral the said redl psiate ano premises henabove described, and caonduct the business thereol, erther personally L
or by its agenis, and may, at 1he expense ol the mortgaqed propesty, from time s ure cither by purchase, 1epar of cONStruction Make all necessary

or proper repars, renewals, replacements, uselul alleratians, addyions, Leiterments und oanprovements (o the said rea! estale and premuses 85 10 11

Mmay seesn judicious, and may insure gnd rensure the same, and may lease sad Mortga et property N such parcels and for such times and on such .\1
terts as ta it may seem ht, including teases (or 1erms expiring beyond the malurity ot the 1ndebledness secured by sad Mo tgage, and may cancel

any lease or sublease for any cause Of on any ground which would entde the Fast Party 10 cancl the same, and in every such cate the Second Party c“:

shall have the right to manage and operale the sawd real estate and premuees, and 1o cazcy on tar buiiness thereol, as it shall geem best, and the Second
Party shali be enutied to collect and receive ali earnuigs, 1evenues, (ents, ssues, profets, and Jicrme of the same, snd any part thereol, and, alier
deducling the expenses of conducting the business thereo! and of al! mainienance, repaits, Frenewas reiacements, alierations, additions, betlerments,

wnd improvements, and all payments which may be made for taxes, assessments, msurance, and pror oo proper charges an the sad real estate and
premuses, or any parf thereof, including the just and reasonable compensatian lor the services of the Sccond “arty and of its attarneys, agents, clerks,
tervants, and others emploved by il, properly engaged and employed, for sesvices rendered i caonnectian witt the aperaticn, management, and con-
trob ol the mortgaged property and the conduct of the busnest thereof, and such turther sums as may be < {ticieni 1o indemmiiy the Second Party
sgainst gny habhity, loss, or damage on account of any inatier os thing dane 10 good faith in putsuance of the righ's and powers ol Second Party
hereunder, the Secand Party may aoply any and all monses anising as alaresa!”

{11 To the payment of interest on the princpal and overdue inferest an the Note or WNotes secured by sa'd Puarigage, al the rate theren

provided;
{2] To the paymenit of the interest accrued and uopad on the sawd Nole or Notes;

{31 Ta the paymeni of the principal al 1he sard Note or Nales Irom ime 10 Lime remaiting outsianding and unpatd,

(Ql
[E:])

To the paymenit of any and all ather chirges secured by or created under the said Mortgage above cefesred 10, and
To 1he payment of the batance, i any, alter the payment an full of the items herenbetore referred toan (1),124, {3) ang (4) 10 the Furst
Pariy.
This instrument shall be assrgnable by Second Party, and all of the terms and provisiens hececl shall be binding upon and (nure 10 the benelst
of the respective executors, admunistrators, legal represeniatives, successors and assigns ol each of the parires hereto.

The {aslure of Second Party, or any OF (s agenis ar atlorNeys, sUCCessors ar asnigns, 1o avail irsell or 1themselves ol any of the terms, previsions
and condinons of this agreemsent tor any peniod of wme, at any Lime o1 twnes, shall ot e consirued or deemed to be a waiver of any of i3, his, o1
their righis under the terms hereal, bul savd Second Party, or 1S ageals @ aHOmMeys, sucerssors o astignd shall have tutl nght, power and authorily
1o enforce (his ageeernent, or gy ol Ine tesms, provisions, o comditions hereot, aud wercose the gowers hereunder, at any bme o rmes that shall

e deermed 11, .
The payment ol the Note and release of 1he Morigoge secuning sad Nate shall ipso 1aghio operaie as a release ol thes .’r,;n/.-\,r(em,

STATE OF ILLINOIS );‘f# z{(f' %'( };&ﬁ_b,é____//

5
COUNTY OF COOK ’EI/:HARD M. KRESEKL — /

NOVEMBER

The loregorng instrument was acknovviedged betore me, a MNotary Publlic, lhis_lQ.IHay ol

by E _PERSOHN .
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ATTEST:

Secrelary

STATE OF ILLINOIS
;SS.

a Nowary Puldlic i and for sard Counly in

COUNTY OF COOK

I
the Staxte aforesaid, DO HEREBY CERTIFY THAT

and
personally krnown 10 me and knovwn by ne 1o e the President and Secretary respectively of
in ywhose nams the above and (oicgoing insttument is eneculed, sppeared belore me s day in person and acknowlsdged that they sipned and deliv-

zred the 1pid instiument 83 their free and veluntary act and as the lree and voluniary act of saicg
as aloressud, for the ures and purposes therein set lorth, and the said Secretary then and there ackrowlecdged thes ha, as cutiodian of ke corporate
. thct affix Lthe sad corpoiae

sesl of said
sesl 10 savd insirument a3 his tree and volumiaty Bct and as Lhe {ree and voluntary aci of saed

a3 sforersd lor Lhe use - ond purposas therein et forth,

GIVEN under my aand and notaral seal thig day of

Notary Pulbsic

My commussion expues: ____

86843279
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THIS RIDER 1S ATTACHED TO ASSIGNMENT OF RENTS FROM
RICHARD M. KRESEK, A SINGLE PERSON, TO OAK LAMWN

NATIONAL BANK DATED NOVEMBER 14, 1986,

PROPERTY ADDRESS: UNIT 5, 7221 WEST 152ND STREET
ORLAND PARK IL. 60462

EXHIBIT "A"
UNIT 5 IN CATALINA VILLAS CONDOMINIUM III AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PiAl ESTATE:
PART OF LOT 6 (FXCEPT THE SOUTMN 242,00 FEET OF THE EAST 185.00 FEET) IN SILVER LAKE
GARDENS UNIT 8, 4 SUBDIVISION OF PART OF THE EAST 1/2 QF THE NORYR EAST 1/4 OF
SECTION 13, TOWNzHIP. 26 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINCIS WHICH SURVEY [S ATTACHED AS EXHIRIT "A" T0 DECLARATION OF
CONDOMINIUM MADE BY UATALINA CONSTRUCTION CORP, AN ILLINQIS CORP, RECORDED IN THE
OFFICE OF THE RECORDER.Cr¥ DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT 86296707 TCGETHER
WITH ITS UNDIVIDED PERCENTAG: INTEREST IN THE COMMON ELEMENTS,

Mortgagor also grants to the Mortgagee, (his heirs, legal representatives)
(its successors) and assigns, as 13hts and easements appurtenant to

the above described real estate, thz rights and easements for the benefit
of said property set forth in the deciaration and Mortgager reserves to
{himself, his heirs, legal representativis) (itself, its successors)

and assigns the rights and easements set forth in said declaration for the
benefit of the remaining property described - tperein and the right to grant
said rights and easements In conveyances and wuripages of said remaining
property described therein and the right to gran’ sald rights and easements
in conveyances and mortgages of said remaining parcel or any of them.

This mortgage is subject to all vights, easements, resivictions, conditions
covenancs amd reservations rontained in said declaration (the same as
though the provisions of sald declaration were recited and ‘stipulated at

Tengeh herein.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE AUTOMATICALLY RELEASED

4§ TO THE PERCENTAGE OF THE COMMON ELEMENTS SET FORTH 1N AMENDED DECLARATIONS

FILED OF RECORD IN ACCORDANCE WITH THE CONDOMINIUM DECLARATION RECORDED A5

DOCUMENT NO. 86296707 AND THE LIEN OF THIS MORTGAGE SHALL AUTOMATICALLY A1TACH TO
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DELCARATIONS, WHICH PERCENTAGES ARE HEREBY
CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED

HEREBY.

PTI# 27-13-206-001 (PIQ and affects other propertvy)
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