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{Addrers)

MORTGAGE

THIS MORTGAGE is made this 10TH dayof NOVEMBER ,
19 86, between the Morigagor, CLEVELAND PAYNE AND MARGARET PAYNE,
HUSBAND AND WIFE therein *Borrower''}, and the Mortgagee.

DIVERSIFIED CITIGROUP, INC. . & corporation organized and

existing under the laws of THE STATE OF ILLINQIS
whose addressis 2 EAST 22ND STREET-SUITE 202, LOMBARD, ILLINOIS 60148
{herein “'Lender”)

WHEREAS, Barrower is indebted to Lender in the principal sum of U.5. $ 14,000.00 .
which indebiediicss is evidenced by Borrower's note dated  NOVEMBER 10, 1986 and extensions and renewals

thereof (herein “'No’c!"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid. dve and payableon NOVEMBER 14, 1996 :

To SECURE to Leiil'=: *1« repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith fo protect the security of this Mortgage: and
the performance of the covenant. and agreenrents of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following Aescribed property located in the County of CCOK . State of

Ilinois:
LOT 7 (EXCEPT THE NOK1%L

IN BLOCK 7 IN BAIRD AND
NORTHEAST 1/4 OF SECTION 31,

17 FEET THEREOF) AND THE NORTH 25 FEET OF LOT B
"OWLAND'S SUBDIVISION OF THE WEST 1/2 OF THE
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN Id COOK COUNTY, ILLINOCIS.

1 . 7)
20-31-210-024 /f’/,r/ ﬁ/\/

DEPT—G1 RSB InG $15 00

TH4anN  TEARM Q255 LI/ iTFS62 12017 00

#24F6 # T M -FREA O K
COOY COUMEY FEC e

~86~544051

RETURN TO BOX 43

which has the address of 8020 SOUTH HCONORE ., CBICAGO
[Sheet]
likinois 60620 thetein “"Property Address™):;
|Zip Cade |

|Caty|

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property .ur the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Property agaimst all claims and demands,

sttbject to encumbrances of record.

FLLINGIS - SECOND MORTGAGE -~ 1 /80— FNMA/EHLMC UNIFORM INSTRUMENT
Form 3814
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NOEEICIAL COR
UNIFORM COVENANTL'Jormwer and E er covenant aAgL?aﬂng g ¥ i

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject te applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds") equal to one-twelfth of the yearly taxes and assessments (including eandominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium instailments for hazard insurance, plus one-twelfth of yearly
premium instaiiments for mortgage insurance, if any, ail as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereofl. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional fender.

If Borrower pays Funds lo Lender, the Funds shal)) be held in an institution the deposits or accounts of which are
tnsured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required te pay
Borrower any intrrest or earnings on the Funds. Lender shail give to Borrower, without charge, an annual accounting of
the Funds showing ¢redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s 24ditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future meonthly instaliments of Funds payable prior to
the due dates of taxes, a7 sesiments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insuran.s sremiums and ground rents as they fall due, such excess shall be, ut Borrower's option,
either promptly repaid to Soricwer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall act be sufficient to pay laxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t+Zender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums s<cr.ced by this Mertgage. Lender shal) promptly refund to Borrower any Funds
held by Lender. If under paragraph 7 here=fthe Property is sold or the Property is otherwisc acquired by Lender.
Lender shall apply, no later than immediat(ly ptior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a cvedii against the sums secured by this Mortgage.

3. Appilcation of Payments. Unless applicalzlaw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be anriind by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest par able on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Tien:. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agicement with a lien which has priority over this Mortgage,
including Borrower’s covenaats to make sayments when duc. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributasls to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “‘extend®d coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rogutre.

The insurance carricr providing the insurance shall be chosen by Borrow:r suaject to approval By Lender; provided.
that such approval shall not be unreasenably withheld. All insurance policiesard renewals thereof shall be in a form
acceptable to Lender and shall include a standard miortgage clawse in favor af @l in a form acceptable 10 Lender,
Lender shall have the right to hold the policies and renewals thereol, subjeet to the tedmyof any morigage. deed of trast
or other security agreemecnt with a lien which has priority over this Mortgage.

tn the event of loss. Borrower shall give prompt notice to the insurance carrier and iender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with/n 3U days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insucarce Genefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or riprar of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorodion of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasebold. Ifthis Mortgage is on a unit
in a condeminium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
deciaration or covenants creating ar governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Boitower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Barrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender te Borrower requesting payment thereof.
MNothing contained in this paragraph 7 shall require Lender to incur any expense or take any aciion hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Barrower notice prior to any such inspection specilying reasonable cause therefor
related 1o Lender’s interest in the Property.

9. Condemnatlan. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnaation or other taking of the Property. or part thereof, or for econveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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DUE-ON-TRANSFER RIDER

Natice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upen transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 10TH day of NOVEMBER .
1986 . and is incorporated into and shal) be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “'Borrower™) to secure

Borrower's Note tRIVERSIFIED CITIGROUP, INC.
(the “Leunder™) of the same date (ihe “MNote™) and covering the property described in the Sccurity Instrument and

located at:
8020 SOUTH HONORE, CHICAGO, ILLINOIS 60620

{Properly Address)

AMENDED UCaveENANT. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Leander furtiier-covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenant t6 of ib: Security Instrument is amended to read as follows:

16. Transfer of the Property ot a Beneficial Interest in Borrower. IT all or any part of the Property or any interest in it
is sold or transferred (ar il a beh=ficial interest in Borrawer is sold or transferred and Borrower is not a natural person}
withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Lnstrument. Howeves, “ais option shall nut be exercised by lLender il exercisc is prohibited by federal

law as of the dale of this Security Inscrument.
If Lender exercises this option, Ldnder shall give Borrower notice of acceleration. The notice shall provide a

period of not Less than 30 days from the divs phe nokice is delivered or maiked within which Borrower must pay all sums
sccured by this Security Instrument. If Borrbwir fuils ta pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Securi .y Anstrument without further notice or demand on Borrower.

By SIGNING BELow, Borrower accepts and agrees to the terms and covenant contained in this Due-On-Transfer
Rider.

gzsz,/i«,—u_ﬂ %ﬂ/k - (Seal)

-Borrowar

CLEVELAND PAYWJT

Seal
! -B(cr(oum)r

PAYNE/H1S WIFE

.{Seal)
-Borrower

{Seal)

-Borower
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of NOVEMBER .19 86 .

and s incorporated into and shall be deemed 0 amend and supplement the Mortgage Deed of Trust or Se-:.umy Deed
(the “Security Instrument'’) of the same date given by the undersigned (the * ‘Borrower™) to secure Borrower's Note to
(the “Lender®’)

DIVERSIFIED CITIGROUP, INC.
of the same date and covering the property described in the Security Instrument and located at:

8020 SOUTH HONORE, CHICAGO, ILLINCOIS 60620
{Property Address]

20-31-21C-0C24
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shatl not seek. agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable to the Propesty.

B. SUBOP.MNATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior 1o the
Security Instrumen’’to be perfected against the Property without Lender's prior written permission.

C. RENT LOS{ I'$SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is resjuired by Uniform Covenant 5.

D. “BORROWER’'S G%HT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.
E. ASSIGNMENT OF LEZJSES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al) security deposits made in_connection with leases of the Property. Upon the assignment, Lender shall have the

right to modify. extend or terminate th= existing ieases und 1o execute new leases, in Lender’s sole discretion. As used in

this paragraph E. the word “lease’ (sholl mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bomrov o unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendir or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents 1o Lenderior Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemen? inthe Security Instrument, Bomrower shall collect and receive all renis
and revenues of the Pruperty as trustee for the benstof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additonal security only.

If Lender gives notice of breach to Borrower: (i) all ronts received by Botrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Property: and (iii} esch tenant of the Property shall pay all rents due and unpaid
to Lender or Lenders agenl on Lender’s writien demand to w2 tenant.

Borrower has aot execsted any prior assignment of the rents /@@ has not and will not perform any act that wonld

prevent Lender from exercising its rights under this puaragraph F.
Lender shall not be required to enter upon, take conirol of or mantain the Property before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed receivir mav.do so at any time there is a breach. Any
application of rents shall not cure or waive any defanlt or invalidate any o/ner "ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the.Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv/of the remedies permitied by the

Security Instrurmnent.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions containe in _his -4 Family Rider.

Clorialoneld) Gepr € (Seal

CLEVELAND PAYNE 4{ -Borrowsr

ﬂ?MM H M (Seal)

MARGARE? PAYNE/HIS WIFE _Borrower
{Seal}

-Borrcwer

(Seal)
-Borrower
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