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2 CROSSROADS OF COMMERCE TWO CROSSROADS OF COMMERCE, SUITE 600
ROLLING MEADOWS, IL 60008 ROLLING MEADOWS, ILLINOIS 60008

ISpace Ahave This Line for Rscerding Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on NOVEMBER 11,
19 86 The mori8gonis GyySEPPE LORUSSO AND MARIA LORUSSO, HUSBAND AND WIFE
7 Gy(jSEPFE CASALINO AND MARIA CASALINO, HUSBAND AND WIFE

L .
("'Borrower™). This Socurity Instrument is gi\(l:ll 153 LYONS PDRTG;GE CORP, AN TLLINOIS CORPORATION

THE STATE OF ILLINOIS »and whose address is
TWO CROSSROADS OF UO\MERCE, SUITE 600, ROLLING MEADOWS, ILLINOIS 60008

which is organized and ~iis*.n2 under the laws of

{“Lender’).
Borrower owes Lender the principristmof  ETGHTY FIVE THOUSAND & 00/100

Dollars (U5 8 85,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ppem h 1. 201 This Security Instrument
secures to Lender: (a) the repaymen! ofm delit c}idcm:cs by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wiih ‘nt=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrivier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following described property

located in cooK County, litinois:

LOT t IN BLOCK 9 IN PARK TERRACE SUBDIVISIOn UNIT NO. 3, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 YUZTH, RANGE 12 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 12-16-205-006.
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which has the addressof 4638 SCOTT STREET . SCHILLER PARK .
[Street} (Eity)
[Ilmois 60176 (“Pl’ﬂpﬁf‘y Addl’L‘SS");
{21p Code]

TOGETHER WITH ail the improvements now or herealter erected on the property, and all casements, rights,
appurienances, remts, royalties, miueral, cil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shail alsc be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbezred, except for encumbrances of secord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TiIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security fnstrument coverjng real property.
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1800) 521-72281




UNOFFICIAL COPY

/

jo Lep /7 SIYY '{EDS 1BIDIHO pUe pury AW JIPUn LFAID

rsandxa ueIssiwwo)) 44

o€ 6l wpgicad oy
"Y120j oS

uraaayy sasodind pue sasn ) Joj ‘1oE LiRIUN{oA put 304 SE UIINNSYI PIES 243 paiaanap pue paudis

/4 W, ey padpaymouse pue ‘uosiad w Aep syl aw daopeq pasnadde yuswnasur Iuwofaio) sy 01 pagliosqns

- (713U'RL 2SOYm (5)U0s1ad SWES 3y 3G O) 3 0] UmOouy Ajjeuossad ¢
Py S o bt P VD IS At P G A D

Fotcs FCA~+T s 7 ‘ogradoy WL & 0T n/; Feper 7S /-0 B Ajnsad Aqaiay op
*2)E18 pue Ajyunoa PrES U103/ pite ul DI qng AlElON B * ENDISHIAND dHL ‘1

:ss Ajenony e & 'SIONITTE 40 2UYIS

[14BuBpaumouNDy J0J BUrl BKil MOy sxwdg]

SBM01OY - ONI'I¥3VD VIHVH

(1e2s) CAUTFRCY LG

somouog: ONI'TVSYD Agamsiin ’5 V.
(1e3g) e zy ¥ Tt
C

iamouog—- OSSNHOT VIHVH

%5} prffoyz/

0SSOH0T 3ddESHID - v /T/’/E?
f 1

AT et 3

‘5§ Yl PIPIOID] PUR JOMOLI0Y £ DAINIAYS (S)IaPL1 AUR UL PUR FUIITIISI
AJUnsag SUy) Ul POUNTINOS FIUBUSACT PUR SWIST Y1 o1 saaife pue sidaooe (Swiuof ‘MOTEE ONINDIS AQ

st s0g—
(1e3s)

[£1oads] (s)aicr {7}

iaprd wswdoasag 1un pauuerd [] 19p1y wuswing parenpeany [}
sepry Apwed -7 [ zopra wnunuopuoy [] 1ep1y wivy maesnipy [ —
{¢sa)xoq 31qenpid s ¥a3y] 1uawnase)

Aunoas syl 30 wed ¥ 2u5m (S)SPL Y ) SB HISUINIISUL AJUMS3G Syl JO Sjuawaarle pue sjueutara M wawajddns
PUB pUIWE [[BYS PUT 01U PHEIOdIO3UL X [T J3PLX YoNs {owd JO 512288 pUE SIUBUIADD 2] UMWy L1IN9G s
Y 1o41380) papIoosl PUR IIMOLIOH AG PIINIOYS AW SIIPLS UOW IC JUC J "ISIMMINSU] AIUNI0S SINE 03 0% '£T
-Kyadolrg At ul uonduwoxs pERisIUoY JO B 1|0 SIATEM 13MOLIOH "PEISIMOH JO JIAIWM, "TT
1500 BONIEPI0as Luw Aed [jeys Jamoriog “JomoLiog 01 3Tueys oyl HuSWnL sy
AJIN39S S I8EA[3) {[UYS JAPAUDT ‘TUSWINAISUY ATUN3SG S AQ PIndss swns |[e jo juowied uodn sl 17
“JUSUAIINUY AJINOSE S1Y) AQ PIINOIS KWIS YT O] UFYT PUR 523} EADUIOINE JQUUOSEII PUE SPUO] §,1341303)
uo suwanusad *$33) 519413051 01 PAWY 00 Ing ‘Furpnjow s1uad Jo uoiadfjod pur Avadold ayl jo uswafeurw jo s1so0
241 jo uswsed o1 151y perjdde oq [[BYS J2ATIIL 3Y) IO IIPUIT 4G PAIDR|[0D SIUA Auy anp swd asoys Ruipniout Ausdoryg oyl
1O 51U ) 139§]02 G} pul ALadoad 241 >BeuTw pur jo uoissITSod ye) 'uodn 231U 0F PAIIUS 3 ||RYS (13413001 prutedde
Aupnl 4q Jo uale Aq ‘uowad ul) Jepud] ‘afes [Eipn! Futmelio) voniduepos jo pouad Aue jo LoRENdNa ) o soud
awi} Aue w pur Suadolg aY) Jo Juswuopueqe o 6] Yduifesed Japun uolieaa)sooe uodp) ‘UoISSIERO] Ul JIPUF] Q7
‘AJUIPIAI S[UT JO FIEOI PUL 533] SLIUI0NE JHGEUOFEIS ‘01 pJIjwl] JOU Ing
‘Bupnpous ‘g1 qdeaBesed g1 uy p3pjacad s pIEIL 243 Bumsind v paaandur ssudXd | v 139)]00 0) PRRINIUD G [IRYS JPPUNF]
Bujpasdoid vpal £q 1UAUNYSU] )N SIR) IPO|XRI0) Awwl PUB PUBLIIP YN INOILM JUIWNNEN] A1NIFS SR
Aq paaRI3s SUINS [[¥ jo [jn) Uy Juwded 33w paurw] 31IRbAI Ay uoido s11 I JIPUFT ‘A0 Y] Ui pAYIIAE 8P Y} 30
10 UO PAIND 30U §] HOEIIE 343 3] ‘IINS0{I3I0) PUB UDHRIIJIION 03 JIIMOLIOH JO IFUIJIP SHYI0 AU 10 ) NBZIP ¥ JO IDUANEIXD
-uou ayy Buypasdoad 3INSO[OIIG) FYF Y MIISEE o) IYBLE IN] PUE UOTIEII[IIIN JIPE IIBISUIS 01 YD1 YL JO 13K0II0H WIOHU)
13G1In) 1IBYF 2270u 2 1. ‘Apadoad DY) Jo I{es puw Furpascosd prrapnl £q 2ans0[3310) uswinsu] L1009 S1Y) 4q painday
SWIng 3YT jO LOPIRIAIEIIE 1] )iNSII AR D0 3G} U] Pa1dads ayep aY) 320)3q 20 UO YNZIP JY JINT O JN[IE) HeyYl (P) Puw
SPAIND I ISTIM HNEJIP Y)Y YHGa £q ‘IIMOIIOE 0F UIALH $1 3DI0U YL JIEP Y] WO} SAVR OF UBY) S5I] 10U ‘IIEE ¥ (3) INEIAP
243 3and o) pannbaz uondE ay) (q; HNEIP AW (¥) AJ1ads |(eys 301300 Y] (IKTMIN0 sapiacid mep 2iqed|dde ssajun
L1 pue ¢l syduiSuasd PO uoI¥I3]A308 03 J013d J0U INQ) JUIUIRIISU] L£1N33S ST UL JUBWIITE JO JUBUIA0D 4B JO HIBINq
5,J0M01I0F] BUlMO][0] WOIIBA3{adIE 0} 10V JIMOLI0E O} IIN0U AR |[WYS JIPUI] “RIPIWIY TUONBIIINIY ‘6l
SMOJ(Q) S8 22180 PUR JUBUIACD JAYLIN] JAPUDT] PUR I3MOII0H SINVRIAGD WHOIIN[TNON

8654&1 0“"9




oo NQEELCIALS QY7 o

1. Payment of Principal and Interest; Prepayment and Late Gharges. Borrower shall prompily pay when dae
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable lyw or toa wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, undil the Note 1s paid in full, a sum ¢"Funds "} cqual o
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yeuarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muake such a charge. Bosrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amouni required 1o pay the escrow jtems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. I the
arhount of the i-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neccssaty to make up the deficiency i one or more payments as reguired by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately poici (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit arainst the sums secured by this Security Instrument.

3. Application ¢f Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be .pplied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatiee inder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. B/ .rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligation= i/ flie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persci owsd payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrojver 1hakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompitly discharge any li:n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement i t:e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of a1y part of the Property; or (c] secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien (0 th's Security instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotitv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ortak : one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Boirower shall keep the improvimaents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid Coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amo(n!s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrove, subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepilable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Garrower shall promptly give to Lender
all receipts of paid premioms and renewal notices. In the event of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowdr.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exce;s paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that shsdusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 3o-ray-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal st all not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waslte. If this Security [nstrument is on a leasehold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appedrmg in coure, paying reasonable attorneys’ fees and entering on the Propcrl:r to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have (o do so. *

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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