Bpet-950 Cor e ¢6-5510 &

a corporation organized and existing under the laws of the MSTA rE .
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

UNITED STATES OF AMERICA , hereinafter
COOK

a corporation organized and existing under the laws of the
referred to ss the Mortgagee the following real estate, situated in the County of
in the State of Nlinois, to wit:

LOTS 27, 49, 51, AND 170 IN TIMBERLINE 1, BEING A SUBDIVISION OF PART OF

LOTS 1, 2, 3, 27, AND 28 OF COUNTY CLERK'S DIVISION OF SECTION 29 AND 30,
TOWNSHIP 37 »QR'H, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIZ.

XPERM TAX NOS. LOT 27)- 22-30-205-022-0000 ;11 {_
LOT 49 )22-30-206-002-00004" . .. .
LOT 51 = 22-30-206-004-0000 -7 L0 7"
LOT 170~ 22,30-405-012-0000

S5 NG LT 1A 1 27 B6544200
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YAPROPERTY ADDRESS: LOT 49,51,27 & 170 TIMBERLINE , LEMONT, IL. 60439

TOGETHER with all buildings, improvement), £ xtures or appurtenances now or hereafter erected thereon, including

all nsrgmtus, uipment, fixtures, or articles, wheiiizc in single units or centrally controlled, used to supply heat, gas, air
) oning, water, light, power, refrigeration, vent lat'or. or otherwise and any other thing now or hereafter therein cor
thereon the furnishing of which by lessors to lessees is netomary or appropriate including screens, venetian blinds, win-
dow shades, atorm doors and windows, floor coverings, screen doors, in-a-door becis. awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whethe. physically attached thereto or not}; and also together with
all easements and the rents, lasues and profits of said prem ses wvhich are hereby pledged, assnfned, transferred and set
over unto the Mortgagee, whether now due or hereafter to bicome due under or by virtue of any lease or agreement for the
use or occupancy of sald property, or eny part thereof, whether said lease or agreement is written or verba and whether it
is now or may hereafier existing or which may be made by \he'Mortgagee under the power herein granted to it; it being
the intention hereof (a) to pledge said rents, issues and profits on/a narily with said rcal estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, aiid k) to establish an sbsolute transfer and assigpment
to the Mortgagee of all such leases and agreements and all the avails‘cthereunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclusive possession of, manage, maintain and operate said
rrem.ises. or any part thereof, make leases for terms deemed advantagecus to it, terminate or medify existing or future
eases, collect said svails, rents, issues and profits regardless of when =2-ied and use such measurcs whether legal or
equitable as it may deem proper to enforce collection thereof, employ renting «gencies or other employees, alter or repair
said premises, buy furnishings and equipment therefor when it deems necessiry, pvrchase all kinds of insurance, and in
general exercise all powers ordinarily lncident to absclute ownership, advance or horrow money necessary for any purpose
erein stated to secure which & lien is hereby created on the mortgaged premises rad on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and oul o the inccme retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind, inc’ading attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of incorenot, in ils sole discretion, neceded
for the aforesaid purposes, first on the interest and then on the principal of the indebtedness hereby sccured, before or after
any decree of foreclosure, and on the defiriency in the proceeds of sale, if any, whether \Yere be a decree in personam
therefor or not. Whenever all of the indebtedness secured hercby is paid, and the Mortgaye, in its sole discretlion, feels
there is no substantial uncorrected default in performance of the Mortgagor's ngreementis herein e Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor pny surplus income ih its hands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the deliter: of-a Master's Decd or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed be is3iied then until the
expiration of the statutory period during which it may be issucd. Mortgagee shall, however, have tne'discretionary power
at any time to refuse to take or to abandon possession of said premises without uﬂ‘ectinF the lien heresf ~Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable (nguinst Mortgagcee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within rixty days after

Mortgagee’'s possession ceases.

TO HAVE AND TO HOLD the sald property with said buildings, improvements, fixtures, appurtecnances, apparatus
and equipment unlo sald Morigagee forever, for the uses herein set forth, free from all rights and bencfits under the Home-
xemption Laws of the State of Ilinois, which said rights and benefits said Morigagor does hereby release and waive.

atead

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a noie made
by the Mortgagor In favor of the Mortgagee, bearing even date herewith, in the sum of T2 """ TIT 7720722 222770
NINETY ONE THOUSAND FIVE HUNDRED AND 00/100---=--=--"--=n--uumoo = Dottars (8 21,500.00
which note together with lnterest thereon as provided by said note, isxpemmmbexiaoee ol Xekad o oraa 0% X 20X X000 KX XXX X
_DUE AND PAYABLE NOVEMBER 1, 1987 -~-------=-r--w---m--m-oeomone- -~ DOCCARS (37 ---""7--7-°F

RN XXX XK XX DA YO MERCE MO0 DX OGO MG M X XX X % XX 3 X XK X X X ke Yoo B Yo X i Xl
INTEREST ON SAID MORTGAGE NOTE IS DUE AND PAYABLE MONTHLY COMMENCING WITH DECEMBER 1, 1986
UNTIL SAID MORTGABE NOTE IS PAID IN FULL.

To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additional monthly payment of ane-twelfth (1/12th) of the estimated

annual taxes, assessments, insurance premiums and other charges upon the mortgaged r;::rernises. tAn:!t; to secure possible
s covenants herein contained.

future advances as hereinafter provided and to secure the performance of the Mortgago
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A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all general taxes, special taxes, special assessments, water charges,
sewer scrvice charges and other taxes and charges against said property, including those heretofore due, (the monthly
ayments provided by seid note in anticipation of such taxes and charges to be applied thereto), and to furnish the
ortgagee, upon request, with the original or duplicite receipts therefor, and all such items extended against said property

shall be conclusively deemed valid for the purpose of this requirement.

(2) To kecp the improvemcents now or hereafter situated upon said premises insured against loss or damage by fire,
lightning, windstorm and such other hazards, including liability under laws relaling to intoxicating liquors and including
hazards not now contemplatecd, as the Morlgagee may reasonably reguire to be insured against, under policies providing
for payment by the insuranee cotmpanies of moneys sufficient ¢ither to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, 0 such companies, through such agents or brokers, and in sach form as shull
be sntisfactory to the Movtpenpee, antil said dndebtedoess as foally paad, or in the case of fuoreclosure, until expiration of the
period of redemplion; such Insurance polici ‘I amd rencwal policies shall be debivered o and kept by

5, including anldy hona

the Mortgagee and shall contain o elause splisfactory to the Morigagee making them payable to the Mortgagee, as its interest
may appear, and in case of foreclesure sale payable to the owner of the certiflcate of sale, owner of any deflciency, any
receiver or redemptioner, or any grantee in the Master's or Commissioner's Deed; and in case of loss under such policies,
the Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claigns thereunder, and the Mortgagor
agrees to sign, upon demand, all reccipts, vouchers and releases required of him by the insurance companies; application by
the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby secured shall not excuse the Mortgagor

from making all monthly payments until the indebtedness is paid in full.

(3) To compléte within a reasénable time any bulldings or improvements now or at any time in process of erection
upon said premise:;

(4) To promptly vepair, restore or rebuild any buildings or improvemenis now or hereafier on the premises which
may became damar, «d ar destroyed;

(5) To keep said promises in good condition and repair, without waste, and free from any mechanic’s, or other lien or
claim of lien not exprass’y subordinated to the lien hereof;

(6} Not to sulfer or sir it any unlawful use of or any nuisance to exist on said property nor to diminish nor impair
its value by any act or opwssion to act;

(7) To comply sith all r{qutrements of law with respect to the mertgaged premises and the use thercof;

(8) Not to suffer or permit,avitilout the written permission of the Mortgagee being first had and oblained, (a) any use
af the property for any purpose otker than that for which it is now used, (b) any allerations, additions, demolition, removal

or sale of any improvements, apparg (s, appurienances, fixtures or equipment now or hereafter upon said property, {(c) a
purchase on conditional sale, lease or agreement under which title is rescrved in the vendor, of any apparatus, fixtures
or equipment to be placed in or upon o4y buildings or improvements on said property.

{9) That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or either such ccniract, making the Mortgagee assignee thereunder, the Mortgagee may
pay the premiums for such insurance and add saic) payments 1o the principal indebtedness secured by this mortgage, to be
repaid in the same manner and without chang'ng the amount of the monthly payments, unless such change is by mutual

consent.
’ r I

B. THE MORTGAGOR FURTHER COVENANTIS:

(1} That in the case of failure to perform any ef ihe voieparts herein, the Mortgagee may do on the Mortgagor's
behalf everything so cavenanted; that the Mortgagee may also dc/any act it inay deem necessary to protect the lien hereof;
that the Mortgagor will repay upon demand any moneys paid or cisharsed by the Mortgagee for any of the above purposes
and stich moneys together with interest thereon at the highest rave'for which it is then Jawful to contract shatl become
g0 much additional indebiedness hereby secured and may be included.in any decree foreclosing this mortgage and be paid
out of the rents or proceeds of sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mort-
gagee to inquire into the validity of any lien, encumbrance, or claim in airancing moneys as above autherized, but nothing
herein contained shall be consirued as requiring the Mortgagee to adviice any-moneys for.any purpose nor to do_any act
hereunder; and that Mortzagee shall not incur any personal liability becausc of .nything it may do or omit to do here-

under;

(2) That it is the intent hereof to secure payment of said note whelher thd savire amount shall have been advanced
to the Mortgagor at the date hereof or at o later date, or having heen advanced, shall have been repaid in part and further
advances made at a later date, which advances shall in no event operate te make the plrincipal sum of the indebtedness
greater than the original principal amount plus any amount or amounts that may be pL2od to the mortgage indebtedness
under the terms of this morigage for the purpose of protecting the security and for the purpose of paying premiums
under Seciion A{(2) ahove, or for either purpose;

¢3) That in the evenl the ownership of said property or any part thereof becomes vesied j-o.a person other than the

Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with such SuCcessor o Suc Cssors in interest with
secured in the sume manner as with the Mortgayor, unsd may forebear to sue

reference to this mortgage und the debt hereb, ‘ 1 ) ] r > t
or may extend time for payment of the debt hereby secured without discharging or in any wuay afivcesing the liability of
the Mortgagor hereunder or upon the debt hereby secured;

¢(4) That time is of the essence hereof, and if default be made in performance of any covenant le/ein contained or in

making any payment under said note or obligation or any exlension or renewal thereof, or if proceed.ngs -be instituted to
of a proceeding in bankrupicy by or against

enforce any cther lien or charge upon any of said property, or upon the filing € ’ £
the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his preperty be placed
under contral of or in custody of any court or officer of the government, or if the Mortgagor abandon any of said property.
then and in any of said events, the Mortgagee is hereby authorized and empowered, at its option, and without affecting the

agec hereunder, to declare, without notice all sums

lien hereby created or the priority of said lien or any right of the Mortg I
secured hereby immediately due and payable, whether or nol such defaull be remedied by Morigagor, and apply toward

the payment of said morigage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and szid Mortgagee may
also immmediately proceed to foreclose this morlgage, and in any foreclosure a sale may be made of the premises enmasse

without offering the several paris scparately;

{5) That upon lhe commencemcnt of uny foreclosure procecding hereunder, the court in which such bill is flled may
at any time, either before or after sale, and without notice to the Mortgagor, or any parly clainzing under him. and without
regard to the solvency of the Mertgagor or the then value of said premises, or whether the same shall then be occupicd by
the owner of the equity of redemption as 8 homestead, appoint a receiver wath power to manage and rent and to collect
the rents, issues and profits of said premises during the pendency of such foreelosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before as woell as after the Master's sale,
towar the payment of the indebtedness, costs, taxes, Snsgrnnce or other items necessary for the proteclion and preservation
of the property, including the expenses of such receivership, or on any delicieney dreree \yhether there be a decree therefor
in personam or not, and if a receiver shall be appointed he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemplion or not, and upiil the issuance of deed in case of sale, but
if no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of said premises
shall be nullified by the appointment or entry in possession of a recciver but he may elect to iterminate any lease junior to
the lien hereof; and upon foreclosure of said premises, there shall be allowed and included as an addilional indebtedness
in the decree of sale all expendilures and expenses together with interest thereon at the rate of 18% PER ANNUM

which may be paid or incurred by or on behalf of the Mortgagee for attorney’s fees, Mo‘rtgagog's fees, lappraiser's

fecs, outlays for exhibils altached to pleadings, documentary and expert evidence, stenographer’s fees, Master's fees and
commission, courl costs, publication costs and costs (which may be estimated us to and include items to be expended after
xaminations and reports, guaranly pelicies,

the entry aof the decree) of procuring ail such abstracts of title, title scarches, ¢
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