Lot 17 in Block 3 in Eberhart
the Southwest l/4 of the Southeast 1/4 of Section

865142 .}

Account Number _QJ_QQQQHN@J: J 1 QQP ,,.Mnymnhm:,,_l.i’z,, 1986 %
ol IQ égjm 1T AN O

SEE ADDENDUM TO MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECUFRE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein “Mortgage’)is made by and betwesnFrank Podalak,

a Bachelor, whose address is 3541 W, 62nd. St., Chicago, Il. 6062% _ o
{herein "Borrower”), and WELLS FARGO CF\‘ED%T CORPDRATION whose atidress is 1931 N. Meacham Road, Suite 360,

Schaumburg, [Hinois 60195 hwerein Lander’ ),

in consideration of the indebtedness herom recited, grants, bargiins, sells and conveys, warrants, and moilgages unto

Borrowe
Lender and Lender’s successors and assigns, the following deseribed properties located in the _City e . e OF
. Ehicago , County of _ Cook. S bmte of [Hineis:
fand West of Eberhart fivenue in

‘and Hammond a Subdivision of all the
la, Township 38 MNorth, Range 13, East of the Third

Pfincw;ﬂ,&a,{iﬁrﬁgég% in Eook County, 1llinois.

A22//0/

19-—16 424 - 00?
which has the address of . \L 354L. M. 62nd.. St., Chicago.. 1l.._60629. . .
R e — inois (huu.-m“Pwperw Ad(tress )

TO HAVE AND TO.HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the improve
ments now or hersafier erected on the property, and alf casements, rights, appurtenances, after-acquired title or reversion in and 1o
the beds of ways, streris, avanues, and alfeys adjoining the Property, and rents (subject however to the rights and authorities given in
this Mortgage to Lender tir colleet and apply such rents), royalties, mineral, oil, and gas vights and profits, water, water rights, and
water stock, insurance and condemnation proceeds, and ali fixtures now or hereatter attached to the property, all of which, includ-
ing replacements and additiniis-therato, shal! be deemed to be and remain a part of the property covered by 1his Mortgage; and all of
the foregoing, together with sait! property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
“Property’; as 1o any property whi.n dees nmot canstituie a fixture {as such term s defined in the Uniform Comunercial Code], this
Morigage is hereby deemed to be, as wzll, a Security Agreement under the UCC for the purpose of creating & security interest in such

Property, which Barrower hereby grants 1o.l_ender as Secured Party {as such term is defined in the UCC);

To Secure to Lender on condition of the repavment of the REVOLVING LINE OF CREDIT indebleriness evidenced by an lilinois
Revolving Loan Agreement and Disclosure Statement {“Agreement”) of even date herewith in the maximum principal sum of U.S.
$ 10,000..00 -, or so much thereof as may be-adsanced and outstanding, with interest thereon, providing for monthly instalirments

.
of interest, with the principal balance of the indebtodnass, if not soener paid or required to be paid, due éand payable 15 yearss from

the date thereof; the payment of all other suins, with nzerest thereon, advanced in accordance with tlhis Mortgage 1o protect the
securily af this Mortgage; and the performance ol the covrants and agreements of Borrower contained in this Moitgage and tn the

Agreement. This Mortgage permits and secures future advencss; which have the priority of the original advance. Al advances will
be made within 20 years of the date of this Mortgage. v
<

Notwithstanding anything to the contrary in this Mortgage, tho' Ploperty shall include all of Borrower's right, title, and interes{\
in and to the real property described above, whether such right, title, and/nierest is acquired before or after execution of this Mor!gage;’&l
Specifically, and without limitation of the foregeing, if this Morigage s wnn with respect to a feasehold estate held by Barrower
and Borrower subsequenily acquires a fee interest in the real property, thi lizn of this Morwage shall artach o and include the ieeg

interest acquired by Borrower, =
4

Borrower covenants that Borrower is the lawful owner of the estate in land hurebyv/conveyed and has the right 1o grant, convey,
and morigage the Property, and that the Property is unencumbered except far encuritiances of record, Barrower covenants that Bor-
rower warrants and will defend generally the title to the Property against afl claims andorisands, subject to encumbrances of record.
Borrower covenants that Borrowor will neither take nor permit any action to partition ar spodivide the Property o1 othenwise change
the tegal desoription of the Property or any part thereof, or ehangs in any way the condiiion-af titte ol the Property or any post

thercof.

Borrower acknowledges that the Agreement calfs for a “variable interest rate,”” and that the Leider may, prior to the expiration
of the term of the Agreement cancel future advances thereunder and/or require repayment of the ou standing balance under the
Agreement. In this regard, the Agreement provisions set forth verbatim below relate to the variable intorest rate and the Lender's
option to require repayment pricr to expiration of the term of the Agreement or o cancel future advarces 1or reasons other than

defauit by the Borrower.
The paragraph of the illinois Revolving Loan Agreement and Disclosure Statement, entitled "FINARCE CHARGE,"” provides as

fallows:

FINANCE CHARGE: Borrowers agree to pay @ Periodic Finance Charge on the Averane Daily Balance of their account
heginning on the date any advance o7 other charge is added to the account. The Average Daily Balance for a bifling period

is computed by adding the unpaid balances on the account at the end of each day during the billing petiod and dividing
the total By the number of days in the bilting period. The unpaid balance at the: end of gach day shall be determined by
adding to the previous day's unpaid batance all advances and other charges, except Periodic Finmance Charge, occurring that

day, and subtracting from such amount all payments made by Borrowers and other credits. The Periodic Finance Charge
is calculated at the end of each billing period by mulliplying the Daily Periodic Rate in effect at the time by the number
of days in the period, and then multiplying the Average Daily Balance during the billing period by the resulting rate. The
Peripdic Finance Charge rates under this Agreement as of the dote of this Agreement are:

Carresponding [ntroductory Baily Periodie Rate (1616 %

iatroductory Annual Peecantage Rate 5.90 %
Corresponding Daily Periodic Rate .. 02690 %

ANNUAL PERCENTAGE RATE 9.82 %
The Daily Periodie Rate is the Annual Percentage Rate divided by 365. The Annusl Percentage Rate and Corresponding
Daity Periodic Rate described in this Agreement are applicable to all balances under this Agreement. In addition to per-
iodic Finance Charge at the Annual Percentege Hate shown above, Borrowers agree 1o pay a Prepaid Finance Charge of
$ _nta __ __immediately upon the establishment of the Line of Credit provided under this Agreement. Borrowers
agree :hm X they do not pay the Prepaid Finance Charge in cash, it will be added to the unpaid halance on the account
under this Agresment, and will bear interest at the Annual Percentage Rate.

KXt 1tis box is cheched, tha following disclosury set farth in brackets is applicable:

{The tntroductory Annuat Percentage Rate will romain in effect through _ . February .. . oo R 19.87 .
The Annual Percentage Rate shown is the current Annual Percentage Rate that would have been apptied ta this Line of
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Credit i the IntroducwuNF F t@tlﬁil eftecﬁ, ThrPn #hg Daily Periodic Rate 1s ihe
Daily Pariodic Rate that id have wen“appiied { w1 o it [ oBuctor¥ Daily Periogic Rate had not’
been in effect.

INTRODUCTORY TERMS: The Introductory Daily Periodic Rate is the Introductory Annual Percentage Rate divided by
365. The Introductory Annual Percentage Rate and Corresponding lnwroductory Daily Periodic Rate described n 1his
Agreemaent are applicable to all balances under this Agreement through _Februvary 9,19 87
In addition to the Introductory Periodic Finance Charpe at the Introductory Annual Percentage Rate shown above,
Borrowers agree ta pay a Prepaid Finance Charge of $ _..nfa immediately upon the establishment ol
the Line of Credit provided under this Agreement. Borrowers agree that if they do not pay 1he Prepaid Finance Chatge
cash, it will pe added to the unpeid balance on the account under this Agreement and wiil bear interest a1 1he Introductory

Annusl Percentage Rate, as long as that Rate applies, and st the Annusl Percentage Rate thercalter. ]

The paragraph of the Hlinois Revoiving Loan Agreement and Disclosure Statement, entitled “USE OF DRAFTS,” provides in its
entirety the following conditions:

USE OF DRAFTS: Borrowers agree that if Lender provides them with money drafis to be vsed for the purpose of taking
advances on Borrowers' Line of Gredit, their use of such money drafts shall be subject to the following limitations: (a} N
money draft may be negotiated with a face amount of less than $500.00; (b} Money drafts may not be used for the put-
pose of making payments under this Agreement; {c) No money drait may be negotiated if Borrowers are in defaul1 unde:
any of the terms.of this Agreement; (d} No money draft may be negotiated if the unpaid balance under this Agreemert 23
in excess of the.Line of Credit or if such money draft would itself cause the unpaid balance of this Agreement 10 e in
excess of tha Line & Credit; (e) No money draft may be negotiated after the Date on Which Line of Credit Terminatey;
{f)} All money draf’s are and remain the property of Lender, and all money drafts must he returned 10 Lendes upon
Lender’s request or <i¢ri~the Date on Which Line of Credit Terminates; (g) Lender is not liable for any refusal to hovot
Barrowers’ monev draite'ordor any retention of @ money draft by Lender, any other creditor, or any seller of goods o1
seryices, or for any notice Lipder may give that Lender refuses to honor a money drelt; and (h) orrowers are ltabie for
the unauthorized use of Borlowers' money drafts. Borrowers should immediately notity Lender, orally and in writing, of
the loss, theft, or possible unauthisrized use of Borrowers' money dratts,

The paragraph of the blinois Revolving Losn Agreement and Disclosure, emitied “QVER-LIMIT REQUESTS,” provides in i1s

entirety the following caonditions:

OVER-LIMIT REQUESTS: |f Borrowers riguest a cash advance which, if granted, would resuilt in Borrowers’ unpaid bzl
ance being more than Borrowers’ Line of Ciedit.fwhether or not the balance before the request was more than the Line of
Credit), Lender may {8} Honor the request without permanently raising Borrowers’ Line of Credit; {br} Honor the reque:t
and treat the amount which is more than Borrowers’ Lin: of Credit as immediately due; or {e} Refuse to honor the request,
Lender may advise the person who made the requestichat it has been refused. if Lender refuses to honor a money draft,
Lender may do so by advising the person presenting the edraft that the cash advance has been refused or in any other
mannar. H Lender has previously honored requests for cash advances over the Line of Credit, it does not mean that Lender
will honar further over-limit requests.

The paragraph of the lllincis Revolving Loan Agreement end Disclosure Statement, entitled “FAILURE TO COMPLY WITH
TERMS OF AGREEMENT,’" provides as follows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT: Borrowe/s avree that if they fail to comply with any of the
terms of this Agreement or any other decument signed by them in conaestion with this Agreement or, if one or more
Borrowers dig or have made any misrepreseniations in connection with thic.Agreement, Lender may without notice
require Borrowers to immediately pay the entire unpaid balance of this Agleem:nt, including accrued Petiodic Finance
Charge. Lender also has this right if there is a material adverse change in Borrewen: financial condition or credit standing,
if Borrowers become subject to bankrupicy proceedings or if Borrowers do aiiyhing that indicates they are unable or
unwilling 1o repay this loan. Once Lender has deciared the entire unpaid balance dwsz, “nz Line of Credit under 1his Agree.
ment is terminated. In addition, Borrowers agree that Lender may without netice and 2t any time reguire Borrowers 10
pay all or any part of the unpaid batance of this loan, including accrued Finance Charge, if the.oroperty given by Boirowers
to secure this Ioan declines in value to the extent that Lender, at i1s sole discretion, deems itsiLlt insetuie,

. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accotdange with the 1ermg ol the Agree-

ment, the principal and intersst on the indebtedness evidenced by the Agreement, together with auy l7(e.charges or other charges
imposed under the Agreement.
APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lende’ under the Agreement

snd this Mortgage shall be applied by Lender first in payment of amounts payable to Lender by Borrower undz, paragraphs 6 and
26 of this Mortgage, then to interest payable on the Agreement, then 1o nther charges payable under the Agreernes(, and then 1o the

principsl of the Agreement.

. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform alt of Boriower™s

obligations under any mortgage, deed of trust, or other security agreement with a lien which has or appears 10 have any profity over
this Mortgage, inctuding Borrower's covenants to make any payments when due. £'orrower shall pay or cause 10 be paid, at least 10
days before delinguency, all taxes, assessments, and other charges, fines and impositions attributable 1o the Properiy, and all encum-
hrances, charges, loans, and liens {other than any prior first morigage or deed ot trust) on the Property which may atain any priority
over this Morigage, and leasehold payments or ground rents, if any. Borrower shall delivet 10 Lender, upon s regest, teceipls eviden-

eing such payment.

. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafter erec1ed on the Property insured

against loss by fire, hazards included within the term “extended coverage,'’ and such other hazards (collectively referied 10 as
“Hazards”) as Lender may require. Borrower shall maintain Hazard insurance for the entire ierm of the Note or cuch other periods
as Lender may require and in an amount equal to the lesser of: {a} the maximum insurabie value of the Propetty; or {b} the amount
of the line of credit secured by this Mortgage plus the outstanding amount of any obligation secured in priority over this Miortgage,
but in no event shall such amounts be less than the amount necessary to satisfy the coinsurance requirement contained in the insur-

ance policy.

The insurance carrier proviging the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 3 form aceeptable to Lender and
shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right 10 hold the policies
and renewals thereof, subject 1o the terms of any morigage, deed of trust, or other security agreement with & lien which has or appears
to have any priority over this Mortgage. |f Borrower makes the premium payment directly, Borrower shall promptly furnish to Lender
all rencwal notices and, it requested by Lender, ali receipts of paid premums. tf policies and renewals are held by any olher person,
Borrower shall supply cofies of such 1o Lender within 10 calendar days atter issuance.
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In"the event of loss, Borru N Q’Epl nulcCtlnAulm‘_ge QrQI;Endqu«]dar,ﬁmy make proof of loss if not

made promptly by Borrower,

Subject to the rights and terms of any mortgage, deed of trust, or ather security sgreement with a lien which has or appears to have
any priority over this Mortgage, the amounts collected by Borrower or Lender under any hazard insurance policy may, at Lender’s
sole discretion, eithar be spplied to the indebiedness secured by this Mortgege and in such order as Lender may determine or be
released to Borrower for use in repairing or raconstructing the Property. and Lender is hereby irrevocably authorized to do any ot the
abeve. Such application or release shall not cure or waive any default or notice ot default under this Morigage or invalidate any act

done pursuant to such notice.

if the Property is abandoned by Borrawar, or if Boirower fails to respond to Lender in writing within 30 calendar days from the
date notice is mailed by Lender to Borrowar that the insurance carrier offers to settle a claim for insurance benefits, Lender is irrgvo-
cably authorized to setile the claim and to collect and apply the insurance praceeds at Lender's sole option either to restoration or

repair of the property or ta the sums secured by this Mortgage.

tf the Property is acquired by Lender, ali right, title, and interest of Borrower in and te any insurance policies and in and to the
proceeds thereof resulting from damage to tha Property prior 1o such sale or acquisition shall become the property ot Lender to the
extent of the sums secured by this Morigage immediately prior to such sale or acquisition.

PRESERVATION 2D MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELQPMENTS.
Borrower shall use, iwiprove, and maintain the Property in compiiance with applicable laws, statutes, ordinances, orders, requirements,
decrees, or regulations, shall keep the Property in good condition and repair, including the repair or restoration of any improvemenis
an the Property which (mays be damayed or destroyed, shall not commit or permit waste of permit impairment or deterioration of the
Property, and shall fully a7.d sromptly comply with the provisions of any lease if this Mortgage is un a leasehold. If this Mortgaga is
an a unit in a condominiuin /4 a planned unit development, Borrawer shall promptly perform all of Borrower’s obligations under
the declaration or covenants cizatisig or governing the condominium or a planned unit development, the by-laws and regutations of the
condominium or a planned unit déviiopment, and constituent documents, all as may be amended trom time to time, I a condo-
minium or a planned unit developm={ rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider were a part of this Morigage.

PROTECTION OF LENDER'S SECURITY. I{ Borrower fails 1o perform the covenants and agreements conrained in this Morigage
or in the Agreement or if any action or procecding.is commenced which affects Lender’s interest in the Propeniy or the rights or
powers of Lender, then Lender without demand uped ZBorrower but upon notice to Borrower pursuant to paragraph 11 of this Mort
gage, may, without relessing Borrower from any obligatiunan this Mortgage, make such appearances, defend the action or proceeding,
disburse such sums, including reasonable attorneys’ fees, and toke such action as Lender deams pecessary to protect the secunty
of this Mortgage. If Lender has required mertgage insurance 7s a\condition of making the foan secured by this Maortgage, Borrower
shall pay the premiums required 1o maintain such insurance ir; effect until such time as the requirement for such insurance tarminaies

in accordance with Borrower’s and Lender's written agreement or {ppicable law.

Any amounts disbursed by Lender pursuant to this paragrapb 6,7wiii interest thereon at the rate from time to time in effect
under the Agreement, shall become additional indebtedness of Borrows: Zocured by this Mortgage. Unless Borrower and Lender

agree, in writing, to cther terms of payment, such amounts shall be payable upor notice from Lender to Borrower requesting paymenﬁﬂ
-~

thereof. Nothing contained in this paragraph 6 shall require L.ander 10 incurany exnense or take any action hereunder and any act:‘onv_“
.

taken shall not release Borrower from any abtigation in this Mortgage.

INSPECTION, Lender may make or cause to be made reasonable entries upon and indpactions of the Property, provided that, except
in an emergency, Lender shal! give Borrower notice prior to any such irspection specifying reasznable cause therefor refated fo Lender's

interest in the Property.

CONDEMNATION. The proceeds of any award or claim for damages, direct or conseqguential, in conngction with any condemnation
or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are he eby assigned and sha!l he paio 1o
Lender, subject to the terms of any morigage, deed of trust, or other security agreement with alier’ yiiich has priority over this
Morigage. Borrower agrees to execute such further documents as may be required by the condemnitir authority to effectuate
this paragraph. iLender is hereby irrevocably suthorized 1o apply or release such moneys received or make s7'ittament for such moneys
in the same manner and with 1he same effect as provided in this Mortgage for disposition or settioment of procieds =f Hazard insurance,
No settlement for condernnation damages shaill be made without Lender's prior written approval,

BORAGOWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of tho time for payment, acceptance
by Lender of payments other than according to the terms of the Agreement, modificatian in payment terms e! the sums secured by
this Mortgage granted by Lender to any successor in interest of Boarrower, or the waiver or failure 1o exercise any right granted in this
Maortgage or under the Agreement shall not operate 1o release, in any manner, the hability of the original Borrower, Borrower’'s succes:
sors in interest, or any guarantor or surely thereof. Lender shall not be required to commence proceedings against such successor o1
refuse 1o extend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interast, Lender shatl not be deemed, by any act af omission or commis-
sion, 10 have waived any of its rights or remedies under this Mortgage unless such waiver is in writing and signed by Lender, Any such
waiver shall apply only to the extent specifically set torth in the writing, A waiver as 1o one event shall not be construed as continuing
or as a waiver as to any other event, The procurement of insurance or the payment 5 taxes, other liens, or changes by LLender shal! not
e a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the maturity of the indebtedness secured by this
Martgage in the event of Borrower's defaull under this Mortgage or the Agreement,

SUCCESSORS AND ASSIGNS ACGUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants ail agreements con-
tained in this Martgage shalt bind, and the rights under this Mortgoge shall inure 10, the respective successars, heirs, legatees, devisees,
and essigns of Lender and Borrower, subject to the provisions of paragraph 16 of this Morigage. Al covenants and agreements of
Borrower (or Borrower’s successors, heirs, fegatees, devisees, and assigns} shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Agreement, {a) is co-signing this Mortgage only to encumber that Borrower's interest in the Prop-
erty under the lien and terms of this Mortyage and to release homastead rights, if any, (b} is net personally tisble on the Agreemant or
under this Morigage, and {c) agrees that Lender and any other Borrower under this Mortagage may agree to extend, modify, forbear,
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12.

13

14.

15.

16.

or make any other accommockiJan@FcF i(ms oIAIlortga@ @pnywithout 1hat Borrower s consent
wer s tnterest in the Property.

and without releasing that Borrower or modifying this Morigage as to thal Eorio

NOTICES. Except for any notice required under applicable law 10 be given in another manner: (al any notice to Borrower (or Bor-
rower's successors, heirs, legatees, devisees, and assigns) provided for in this Mortgage shall be given by hard-delivering it 1o, or by
mailing sueh notice by registered or certified mail addressed to Borrower (or Borrower’s successors, heirs, fegatecs, devisees, and
assigns) at the Property Address or at such other address as Borrowe' {or Borrower's successors, heirs, legatees, devisees, anog assigns)
may designate by written notice to Lender as provided in this Morigage: and () any notice 10 Lender shall b2 given by registered
or certified mail 1o Lender at Park Place, 5690 DTC Bivd., Suite 400, Englewood, Coilorade B0111, or to such other address as Lender
may designate by written notice to Borrower {or to Borrower's successors, heirs, legatees, devisees, and assigns which have provided
Lender with written notice of their existence aird address) as provided in this Mortgage. Any notice provided for in this Mortgage shalt
be deemed 1o have been given on the date hand delivery is actually made or the date notice is deposited into the U.5. mait system as
registerad or certified mail addressed as provided in this paragraph 11,

GOVERNING LAW,; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the faws ol the jurisdiction in
whicn the Property is located. The foregeing sentence shall not limit the applicability of Tederal law 1o this Mortgage. If any prowvision
of this Mortgage shatl be adjudged invalid, illegal, or unenforceable by any court, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortgage shall be construed as if such provision has never been included. As used in 1his Morigage,
*eosts,” “expensas,’’ and “'attorneys’ fees’” include all sums 1o the extent nol prohibited by applicable faw or limited in this WM tgage.

BORROWER'S COP: . Lorrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of execution
or after recordation of Tniz Mortgage.

REMEDIES CUMULATIV'E, Lender may exercise all of the rights and remedies provided in 1his Mortgage and in the Agreement or
which may be available to 'Zenrer by law, and all such rights and remedies shall e comulative and concurrent, and may be pursued

singly, successively, or together, @i )_ender’s sote discretion, and may be exercised as often as occasion therefor shall occur.

EVENTS OF DEFAULT

a. Notice and Crace Period. An Event ¢ Dafault will occur under this Mortgage upon the expiration nf the appliceble grace period,
if any, after Lender gives written notice to orirower of Borrower's breach or violation of Borrower's covenants under the Agreement
and upon Borrower’s failure to cure such breach or iolation, and 10 provide Lender, during that grace period, if any, with evidence
reasonably satisfactory to it of such cure. In each case, the grace period begins 1o run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the (erind. If there is no grace period applicable 10 a particular breach or viciation,
the Event of Default will occur under this Mortgage up=~n the giving of the above notice. Such notice shall be given 1o Borrower in
accordance with paragraph 11 of this Morigage and shail-Coitain the tollowing information: {1} 1he nature of the Borrower’s breach
or violation; (2) the action, if any, required or permitted (o cure such breach or violation; {3) the applicable gace period, f any,
during which such breach or violation must be cured; and {4} (wheiher failure 10 cure such breach or viclation within the specified
grace period, if any, will result in acceleration of the sums secuv=d % this Mortgage and the potential foreclosure of this Moitgage.
The notice shall further inform Barrower of the right, if any, urde’ ~pplicable faw, 10 reinstate his revolving tine of credit under

this Mortgage after accelferation.

b. Events of Default. Set forth below is a list of events which, upon the'ipos> of the applicable grace period, if any, will constitute
Events of Default, {Applicable grace periods are set forth parenthevically atter such event.) The events are: (1} Borrower fails 1o pay
when due any amounts due under the Agreement or this Morigage (30-day grace rerinod}; (2} Borrower 1ails to keep the covenants
and other promises made in the Agreement (no grace period); {3} Lender receives actual-knowledge that Borrower omitied material
information in Borrower’s credit applicstion {no grace pericd} or made any faise or rniziezding statements on Borrowes's cradit apph-
cation {no grace period}; {4) Borrower dies or changes his or her marital status and transters Borrower’s interest in the Property 1o
someone who either (i} is net also a signatory of the Agreement (no grace periodl, or {1) is a sighatory of the Aoreement i such
transfer, in Lender’'s reasonable judyment, materially impairs the security for the line of credit described in the Agreement {no arace
period); (5} Borrower files for bankruptcy, or bankruptcy proceedings are instituted agsinst Bor:ower and not dismissed within 60
calendsr days, under any provision of any state or federal bankruptcy law in effect at the time of filing (no grace period}; (6) Bor-
rower makes an assignmeni for the benefit of his or her creditors, becomes insolvent or becomes unalie 1o meet his of her obiigations
generally as they become due {no grace pericd); (7} Borrower further encumbers the Property, or sutdrez o lien, ciaim ot lien, or
encumbrance against the Property (30-day grace period in which to remove the tien, claim of lien, or ensuribrance); {8) Borrower
defaults or an action is filed alleging a default under any credit instrument or mortgage evidencing or secuiirg én obtigation o! Bot-
rower with prierity in right of payment over the line of credit described iy the Agreement or whose lien has Gr apnaears to have any
priority over the lien hereof {no grace period), or any other credilor of Borrower attempts to {or actually does) seize or obtain a writ
of attachment against the Properiy (no grace period); (3} Bosrower fails to keep any other covenant contained in 1he Agreement
or this Morigage not otherwise specified in this paragraph 15 (10-day grace period, unless the failure is by its nature not curable, in
which case no grace period or, if another grace period is specified in the Agreement or this Murtgage that grace period shali prevaii).

TRANSFER OF THE PROPERTY. If the Borrower, or beneficiary of a Trust, if any, sells, conveys, assigns, or translers, o1 promises
or contracts to sell, convey, assign, or trensfer, all or any part of the Property or any interest therein, including all or any part of the
beneficial interest in the Trust, if any, or amends or terminates any ground leases alfecting the Property, or if title 1o the Property,
or any direct or indirect interest therein, is otherwite sold or transteried, voluntarily or involuntarily, including without limitation sale
or transfer in any proceeding for foreciosure or judicial sale ot the Prope:ty o: beneficial interest in the Trust, it any, in gach case
without Lender’s prior written cansent, Lender shall be entitled to immediately accelerate the amounts due under the Agieement and
deciare 3!l indebtledness secured by this Mortgage to be immediately due and payable as set forth in parograph 17 of the Agieement.
Failure to pay such indebtedness within 30 days after notice to Borrower of such acceleration shalt constitute an Event of Default,
Any use or attempted use by Borrower of the revolving line of credit evidenced by the Agreement after Boriower's sele, tansfer,
or promise to sell or transfer the Property or any direct or indirect interest therem, or amendment or fermination of any ground
leases affecting the Property, shall constitute a separate Event of Default.

As an alternative to declaring all sums secured by this Morigage to be immediately due and payable, Lender may waive (1S uption
to accelerate and agree in writing, prior to close of the sale or transfer o1 the promise to selt or trensfer, to the transferee’s assumption
of the outstanding obligation under the Agreement on terms satisfaciory 10 Lender, subject 10 Lender’s 1ight, described in the Agiree-
ment, ta cance! further advances or accelerate the outstanding balance of the line of credit. Lender’s acceptasnce of the 1ransferee’s
assumption of the obligation under the Agreement shall not release Boriower from any of its obligations under the Agreement and
Mortgage, and Borrower shall assume the status of the guaranter of the Agreement until paid in full. Borrower understands that
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Lendar will not parmit the asU)Na@ Iutstlnt;ul]@-\ch the Ryrey EPRMM aril will declare the entire out-
'L C s g P

standing principal balance plus accrued interest and other charges di}e to be immed|atehy dueland payable (see paragraph 17 of this
Muortgage}, unless i} Borrower has submitted to Lender a written acknowledgement from the transferee that the transferee hasreceived
{a) a copy of the Agreement and Mortgage, and (b) notice of the amount of Borrower's outstanding principal balance on the fme of
credit, (i) Borrower has subimitted o Lender o wiitten acknowledgemant from tansterea that transfeiee his eceived such motenal
ang understands that Lendor's security interest rellecied by this Martgage will iemain on the Property until the entite outstanding
principal balance of Borrawer's fine of eredit as of the date of such sale or transfer or promise, plus any subsequent bourrowings made
urder Borrower's line of credit before Lender has actual knowledge of the sale or transfer, together with accrued interest and other
charges, 15 paid in tull; {iii} Borrower causes to be submitted 1o Lender from the transferee a loan application as required by Lender
so that Lender may evaluate the creditworthiness of the tansferee as if a new loan were being made 1o the transterec; and (iv] Lende:
does not, in its sole opinion, believe that (A) its security will be impaired ar (B) a breach of any promise or agreerment in this Mo t-
gage will occur or (C} such transfer will permit the acceleration of any loan which has priority in right of paymant over the indebted-
ness evidenced by the Agreement. Further advances on the line of credit will cease as of the date of the written assumption agree-
ment signed by transfuree and Lender. The transferee and Borrower shall retain the right to repay the Agreemeni beiore the Due

Drate, in whole ar in part, at any time without premium or penalty.

ACCELERATION; REMEDIES. Upun the existence of an Event of Default, Lender may, at its sole option, terminate the line, declare
all of the suims secured by this Mortgage to be immediately due and payable without further demand, and invoke any remedies per
mitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies pro-
vided in this paragrapk. 17, including, but not limited to, reasonable attorneys’ fees.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security under this Mortgage,
Barrower hereby assigns o Lender the rents of the Property, provided that prior 1o acceleration under paragraph 17 of this Mortgage
or the oecurrence of an Syt of Default under this Mortgage or abandonment of the Property, Borrower shall have the right to

collect and retain such renss as’thay hecome due and payable.

Upon acceieration under paragiapt, 17 of this Morigage, or abandonment, Lerider, at any time without notice, in person, by agent,
or by judicially appointed receiver, ar dowithout regard to adequacy of any security tor the indebtedness secured by this Mortgage,
shall be entitled to enter upon, take possession of, and manage the Property, and in its own name sue for or collect the rents of the
Property, including those past due. All jenri collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property arif collection of rents, inctuding, but nat Hovited to, receiver's fecs, premiums on receives’s
bands and reasonable attornays’ fens, and then 1o/ the sums secured by this Martgage. Lendar and the receiver shall be tiable to account
anty for those rents actually received, The entering unon and taking possession of the Property and the collection and application ot
the rents shalt not cure or waive any Event of Defaultsr notice of defaatt under this Martgage or invalidate any act done pursuant to

such netice.
RELEASE. Upon payment and discharge of all sums secur:d byv.this Morigage and termination of the Account, this Mortgage shall

becomea null and void and Lender shall release this Mortgage viithont charge o Borrower. Borrower shall pay all cost of recordation,
if any. Lender shall release this Mortgage if Borrower renders poyrrant of the total outstanding balance due and requests ir writing

$1

to reduce the ling of credit below $5,000.00.

{

N

REQUEST FOR NOTICES. Borrower reguests that copies ol any notice Gf refault be addressed to Borrower and sent to the Propertysd
Address. Lender requests that copies of notices of default, sale, and foreciorae: from the holder of any lien which has priority overw"
e

this Mortgage be sent to Lender’s address, as set forth on page one of the Mortgage. )
INCORPORATION GF TERMS. All of the terms, conditions, and provisions of the Agreement are by this reference incorporated ?.
3 Pl

herein as if set forth in full. Any Event of Default under the Agreement shall constitute’arSvent of Default hereunder without furthes

notice to Borrower.
TIME OF ESSENCE. Time is of the essence in this Mortgage and the Agreement.

ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Lender will not be sicaned to have received actual
knowledge of the information required to be conveyed to Lender in writing by Borrower until tt e do e _of actual receipt of such
information at Park Place, 5690 DTC 8ivd., Suite 400, Englewood, Colorado BO111 (or such other aucicus specified by CLender
to Borrower). Such date shall be conclusively determined by reference to the return receipt in passession af Lorrower. 1f such return
receipt is not available, such date shall be coneglusively determined by reference to the “Received’” date stampet oo such written notice
by Lender or Lender's agent. With regard to other events or information not provided by Borrower under Agreement, Lender
will be deemed to have actual knowledge of such svent or information as of the date Lender receives a written novice of such event or
information from a source Lendar reasonably believes to be reliable, including but not limited to, a court or other governmental
agency, insiitutional lender, or title company. The actual date of receipt shall be determined by reference to the *Reeceived’ date

starmped on such written notice by Lznder or Lender's agent.

TAXES. In the event of the passage after the date of the Mortgage of sny law changing in any way the laws now in force for the
taxation of mortgages, or debts secured thereby, or the manner of pperation of such taxes, so as to afiect the interest of Lender,

then and in such ayent Borrower shall pay the full amount of such taxes,

WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, stay, extension, or exemption laws, or any so-called “maoratorium laws,” now existing or hereafler enacted,
in order to prevent or hinder the enforcement or toreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower,
tor itself and atl who may claim through or under it, waives any and all right to have the property and estates comprising the Properiy
marshalled upon any forectosure of lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Property sold as an entirety. Borrower hereby waives any and all rights of redemption from sale under any order or decree of fore-
closure, pursuant to rights granted in this Mortgagee, on behall of the Mortgagor and each anc every person acquiring any intarest in
or title to the Property described in this Mortgage subsequent to the date of this Meortgage, and on behalf of all other persons to the

extent permitted by lilinois law.

EXPENSE OF LITIGATION. In any suit to toreclose the line of this Mortgage or enforce any other remedy of the Lender under this
Morigage or the Agreemant, there shall be allowed and included, as additional indehtedness in the judgment or decree, all expenditures

and axpanses which may he paid or incuned by or an behall of Borrowes for attorneys’ fees, approisers” fees, outlays lor documentiy

L=111 448, FAGE 3 0Or &




and expert evidence, stenog doheksi\chiy N ol 5> furfey fposts, i N yfay be estimaied as 10 items w0 be
expended atter entry of the d@N@E&{IJ@fI:A-LSM@ @(W;Ms 111)e inswance policies, Thrient
certificates, and similar data and assurances with respect 10 title as Lender may deem ieasonably necessary either 1o proseceie such
suit ar Lo evidence to bidders a1 any sale which may be had pursuant 1o such decree the true condition of the title to or velue of the
Property. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as may be incurted
in the protection of said Property and the maintenance of the lien of this Mortgage, including the fees of any attarney employed by
Lender in any litigation or proceeding affecting this Moiigage, the Agreement or the Propersy o1 in prepatation for the commence-

ment1 or defense of any proceeding or threstened suit or proceeding, sholl be immediately due and payable by Borrower, with interest
thereon at the default interest rate.

27. CAPTIONS. The captions of this Morigage are for convenience and reference only. They in no way define, limit, or describe the scope

or intent of this Mortgage. In this Mortgage, whenever the contex1 so requires, the masculine gender inciudes the feminine and'or
neuter, and the singuiar number includes the plucal.

28. CONFORMITY WITH LAW. Lender and Borrower intend their relationship to conform 10 the definition of “revelving credun’” sel
forih in {Ninois Revised Statutes, Chapter 17, paragraph 6405,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

_\EMl’ﬁ_.iﬁL ‘-\\KLZ DATE: __{',lti\}i(s_ e e DIATE:

Frank Podalak = e T

e DSt et DATE: DATE

STATE OF ILLINDIS )

COUNTY OF }

o d

The foregoing instrument was acknowledgrd hefere me this l’\'l . _dayol __ Novembher.

L1986,
by Frank Podalak. a_bachelor .

Lattees. P Leer

N ola'r'; Pubiic

vy Commission Expiras Dec. v 387
My Commission Expires:

WELLS FARGO CREDIT LORP.
One Century Ceniar
1750 East Golf Ro.
Suita #150
Sehaumiburg, IL 60195

This instrument prepased by :

When recorded, return to! WELLS FARGO CREDIT COR.
One Cenlury Cenler
1750 Eaat Golt Rd.
Suile #150
Schaumburg, IL 60195

ﬁo '/ 5

[T =4
o
Lot
-
i
¥ o]
w
(= =]
2. B
s Yoo -
22 & o
o8 = C)'
= N
{3l
ZE = &
pr - S
hinw T¥ Y -
«© =
ol 2
==
& 8
Yy

L-131 4/8y, PAGE & OV &




UNOFFICIAL CQPY, ,

Account No, 0100000001469

ADDENDUM TO MQRTGAGE TO SECURE A
REVOLVING CREDIT LOAN

Dated@ Ngvember. 13, 1986 . Between Wells Fargo Credit Corporation,
as Lender, 2nd _Frank Podalak, a bachelor R
as Borrower.

1. Throughout this hwrtgage, 811 references to the "Illinois
Revolving Loan Acreement and Disclosure Statement™ shall be
changed to "Equity aovantage Revolving Loan Agreement and
Disclosure Statement.”

2. Borrower agrees not to pey the Prepaid Finance Charge with a
money draft drawn on this Ji1ne of Credit.
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Ll Tl ube pare: {414 ¢
Borrower Frank Podalak
DATE:
Borrower
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