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MORTGAGE o

THIS MOR'I'GAGE “Securit lnsxrumcm")lbf:ch on ...Novembar OO e
. The morigagor is ..ROBERT, GARY,. AND. MARY. JANE. MUSCART.,. LS. WIFE.... cervste e
- . {("Rorrower™). This Sceurity In'ﬂrumclll is glw.n ) . .

NATIONAL S R BANK OF GHTGAGO... s eneeseesners Whichh is oFganized and existing
under the faws of .. nee United Statea.of. Amaxi.c.a..... mul whnsc SAULTENS I8 oerromeerreersrsessnemsessesoensereessoniecss
1030, Hask. Chigags. Avanugs. Ghicago.,. ;Iilinais o (Lender),
Borrower owes Lender the yrincipal sum of | FLFEY-THREE, THQU‘FM{D TAND. NOZ1OD- =

- mmmmes Dallars (U.S. $.. 53,.000.,.00- =), This debt is evitenced hy Borrower's note
dated llu. same dude as this S:.\.u uy lnstrurmm {"*'Note™y, which pruvidu. or monthly payments, with the full debt, if not
poid earlicr, duc and payable ca Mayember 30,1991 (BALLOON. PAYAENL)....c.coomnvieee, This Security Instrament
secures Lo Lender: (n) the n.pusm it of the debt evidenced by the Naote, with interest, and afl rencwals, extensions aad
maodifications; (b) the pnyment efwil other sums, with interest, advanced under paragraph 7 1o proteet the security of this
Security Instrument; and (¢) the performi nee of Barrower's covennnts nnd agreements under this Security Instrumient and
the Nolte, For this purposu. Borrawer Gaey ncrcby mnrlyagc grunl and Lunw.y 1o Lender the fol!owmg dcsurlbed progierty
located in ..Q‘P‘RK T T N PR T R PRTT PO Cnun(y. Hl nois'

- Lot 4 in Block 13 in George Bickerdike's Addition to Chicago béing

of Weat % of North West } of Section 8, Township 39 North, Range- It’a
lying East of the 3rd Princilple Meriidian t:j;&lf County, I1ll1l. -

, ’
,Pernmnent: Index Number: 17-08- 1?.3 p/ -3002

U
i P ) . B S

1411 West Ohio -

which has the nddress of . : . eerrtne et sy ©

- {Strvet] ) K !CLly] T T
flinois ... s {"Property Add!‘u'«'a”); ' : ‘
lZm Cndel : . ' Lot ' ‘_-’~ SR T

e Tm‘:! HHR wr rll sl the lmplmum.nu new or hcn after erected on thc prl)pi.l‘l}h mul nil utsumnt'i. l‘iuhtﬂ.
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water riglis and stock ond all fixtures now or’

-hereaftera part of the property. All replieements snd ndditions sbail nlsn be covered by llus ’wuuruy lmlrmmnt All 0! lh!.

foregaing ts referred toin this Sccurity Instrument as the " Property.”

BORROWER COVENANTS That Borrower is liwlully seised of 1he ulmu hurt.hy umw.yu.i anck hos the nght tu
morignge, grant and convey the Property and that the Property is onencumbered, exeepl for encumbrandes ot record.

 Borrower warranis and wzll defend generally the title to the Property agninst ull Ll(lll’ll"- uml dunuuds. suhju.t 1o uity

encumbrances of record.

CTINS SECURSTY H\lmwu NT Lmnhmu uniform m;uvnnnls Inr uunmmi s nnd mm mnf‘m‘m uwumnu wn:h
- Emited’ vnrmlmns by jurlsdlumu murrmuuh- n uniform auu. ur l!\ st rument l.'l\\l.‘l'll\[l et |1rupur!y :
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UNOFFICIAL CORY: s

Il Lender required mortgage insuranee as o condition of muking the loan secured by this Security Instrument,
Borrower shindl pay the premiums required to maimain the insurance in effect unti) such time as the requirament for the
insurance terminutes in accordonce with Borrower's und Lender's wrillen ngreenment or apphcable law,

8, Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to un inspection speeifying reasonable cause for the inspection, _

. 9, Condemnation. The proceeds ol any awnrd or cladm for damuages, dircet or consecuential, in connection with
i any condemnation or other lking ol any part of the Property, or for conveyance in lieu of condemnntion, are hereby .
5 assigned and shall be paid to Lender. Ce Coe
' L : In the event ol a total tuking of the Property, the proceeds shiall be applied 1o the sums sceured by this Sccurity
- g Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Froperty,
b N unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reducet by
KE the asiount of Lhe proceeds muitiplied by the foliowing fruction: () the total nmonnt of the sums sceuretd immedintely
A belore the taking, divided by (b) the Tair market vakue of the Property innnedintely before the taking. Any talance shall bo
. paid to Borrower. . s
U If the Property is ubunduned by Barrower, or if, after notice by Lender 1o Borrower that the condémnor.offers-to -
v make an nward or settle a claim for damages, Dorrower Mils 1o respond to Lender within 30 days ufter the dale the notice is
S given, Lender is nuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
) to the sums seesred by this Security Instrument, whether or not then due. : o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinelpal shall not extend or
postpone the duesatz.of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.
B 10, Borrover. Not Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
= modiflcation of amortzaiion of the sums secured by this Security Instrument granted by Lender to any successor in
’ interest of Borrower shiil (Gt operale to relense the finbility of the original Borrower or Horrower's successors in interest,
: Lender shall not be required to commence proceedings against any suecessor in interest or refuse to extend time for
: pnyment or otherwise modify nrortization of the sums secured by this Security Instrument by reason of any demand mude
: by the originaf Borrower or Borrowsr's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
g shull not be a waiver of or preciude the exercise of any right or remedy, ; .

11, Successors and Assigns Bouns; Joint and Severa) Liabllity; Co-slgners.  ‘The covenunts and ngreements of
this Security Instrument sha!l bind and bénefit the successors and assigns of Lender und Borrower, subject to the provisions
of parngraph | 7. Borrower's covenants and sgreements shall be joint and severnl. Any Borrower who ca-signs this Security
Instrument but does not execule the Note: (1} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 2ng (erms of this Security Instrument; (b) is not persanally obligated to pay
" the sums secured by this Security Instrument; eal-{c) agrees that Lender nind any other Borrower may ngree to extend,
‘ madily, forbear or make any accommodations with/eogurd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, I the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecest or other loan charges collected or to be collected in
o connection with the loan exceed the permitted limits, 1theaw) any such loun churge shall be reduced by the amount
o necessary to reduce the charge to the permitted limit: and (bl iy sums already collected from Borrower which exceeded
i permitted limits will be refunded to Borrower. Lender muy chios to make this refund by reducing the principal owed
under the Note or by making a dircet puyment 1o Borrower, 1T a refane reduces principal, the reduction will be trented as o

partial prepayment without nny prepisyment charge under the Note.
13. Legisintion Affecting Lender’s Rights. I enactment ar_espiration of applicable Inws has the effect of
o rendering any provision of the Note or this Security lastrument unenforceablesecording to its terms, Lender, at its option,
! may require immediate payment in full of nll sums secured by this Securi'y Instrument and may invoke any remedies
permitted by paragraph 19. If Lender esereises this option, Lender shall take vhe ieps specified in the second pauragraph of
parngraph 17. .

14. Notices, Any nolice to Barrower provided for in this Security Instrumenistall be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. “Tha notice sholl be directed 1o the
Property Address or sny other nddress Borrawer designates by notice to Lender, Any/notize to Lender shall be given by
first class mail 1o Lender’s address staled herein or any other address Lender designates by nodice to Barrower, Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lensdérwhen given as provided
in this puragraph.

15. Governing Law; Severabltity, This Security Instrimnent shall be governed by fedeiag farvand the law of the i
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy [nstrument or l|IUm .
o Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Insiranient or the Note
, which can be given effect without the conflicting provision. To this end the provisions of this Sceurity instcament and thcp

i 4
i Naote nre declared Lo be severable, D
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurily Instrument. N

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or uny part of the Property or any Cy -
interest in i1 is sold or transferred (or il a beneficink interest in Borrower is sold or transferred und Borrower is not 2 natural XN
person) withoul Lender's prior writien consent, Lender may, at ils option, require immediate payment in fulf of all sums ]
secured by this Security Instrument. However, this option shall not be exereised by Lender i exercise is prohibited by |

'federal lnw as of the dnte of this Security Instrument. - -

I Lender exercises this option, Lender shal) give Borrower notice of neeelerntion. The notice shall provide n period
of not less than 30 days from the dnte thie notice is delivered or muiled within which Borrower must pay all sums secured by
this Sceurity [nstrument. If Borrower fails to pny these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further natice or demanct on Borrower,

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Horrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot (n} 5 dnys (or such other period ng
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender oll sums which then would be due under this Security Instrument and the Note hiad no accelerntion
occurred; (b) cures nny default of any other covenanis or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonnble ntlorneys' fees; nnd (d) takes such action us Lender muy

: ressonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's

: obligntion to pay the sums secured by this Sccurity Dnstrument shall continue unchunged. Upon reinstntement by

Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective s if no aceeleration had

occurred. However, this right to reinstate shall not apply in the cuse of aceelerntion under paragruphs 13 or 17, :
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