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MORTGAGE 695827243

THIS MORTGAGE (“Security Instrument) isgivenon NOVEMBER 13 )
19 86  The mritgagoris JOHN P. MALONEY AND SUSAN M. LEMERY-MALONEY, HUSBAND AND

WIFE
("Borrower™). This Secarity Instrument is given to UNITED SAVINGS OF AMERICA

which is argnnized and exis’ing under the lnwsof THE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH STwEET
CHICAGO, ILLINOIS/ 60652 (*Lender").

Borrower owes Lender the prineirai sum of
EIGHTY SEVEN THOUSAND THREE HUNDRED AND NO/100

Dollars (US:$ 87,300.00 t. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumont (“Notc"&. which provides for monthly payments, with the full debt, if not &
paid earlier, due und puyublcon DECEMBER 1, 2015 This Security Instrument o
secures to Lender: () the repayment of the debi'reidenced by the Note, with interest, and all renewals, extensions and %
modifications; (b) the payment al all other sums, wit¥ isderest, advanced under puragraph 7 to proiect the security of this >
Seeurity [nstrument; and (¢) the performunce of Borrdy er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, geant and convey to Lender the following described propcr!y\
located in COOK County, illinois3
LOT 236 IN GIVENS AND GILBERTS SUBDLIVISION OF THE SOUTHEAST QUARTER OF
PTHE NORTHWEST QUARTER OF SECTION 25, /TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L3

TERT-41 RECOPTING 319 .28

Trda4i  TRAM 0203 1:/48784 L0:13:060

t72e1 0 MoFH &I SE T
LA COURNTY RECOUNER

-—#—L____‘
13—25-135-028—0000/7 J_q'__r———l

wanich has theaddressof 2832 NORTH MOZART \ CHICAGO
{Streot] {Caty)

Hlinois 60618 (“Property Address™);
[#p Code)

ToattHer Wt wll the improvements now or hereafler erected on the property, and nll ensements, rights,
appurlenanees, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenller & part of the property. Al replacenionts and additions shall glso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

Bourowrr COVENANTS that Borrowar is lowfully seised of the estate hereby conveyed and has (he right te
mortgage, grant and convey the Property wnd that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend genernlly the title to the Property aguinst all cluims und demands, subject to any
encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited vorintions by jurisdictian to constitute a uniform seewrity instrument covering real property.

ILLINOIS—Single ramily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oD .6 uu) VM MORTOAGE FORMS « (213} 702.4700 » (BO0) 621.7201
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1. Payment of Principul and Intevest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principul of und interest an the debr evidenced by the Nate and any prepayment and late charges due under the Nate.

2. Funils for Taxes and Insurance,  Subject to applicable law or to s written waiver by Lender, Rurrower shall pay
1 Lender on the day sonthly payments are due under the Note, until the Note is paid in full, & sum ("Funds') equul to
one-twelfth of: (n) yearly (uxes and assessments which may attain priority over this Securily Tnstrument; (b) yearly
lensehold pauyments vr ground rents on the Property, il any: (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurnnee premiums, if eny. These itens nre ealied Vescrow items.”™ Lender may estimate the Funds due on the
basis of current dotn and reasonable estimates of Nwure eserow items,

The Funds shall be held in nn institution the deposits or accounis of which are insured or guaranteed by u federal or
state ageney (including Lender i Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law peemits Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement s made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds und the
purpose for which euch debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

I1 the amount of the Funds held by Lender, together with-the futyre monthly payments of Funds payuble prior 1o
the tdue dates of the eserow items, shatl exceed the amownt f‘rcq jred o pay the escrow items when due, the exeess shal be,
at Borrower's optien, either prompily repaid 1o Borrower pr e i.'dé to Borrower aif monthly puyments of Funds. If the
amount of the Frads held by Lender is not sufficient 1o poyl theles w_jt.cms‘wtlf:h die, Borrower shall pay to Lender any
amount neeessary to make up the deficiency in one or more payWentdas required by Eender,

Upoen puymentin full of all sums secured by this St.‘curity instriment, Lender shall promptly refund to Borrower
any Funds held by Lendor. If under pacagraph 19 the Propévty is SSITGY acquired by Lender, Lender shall apply, no later
than immedintely prior 20 the sale of the Property ar its acquisilion by Lender, any Funds held by Lender at the rime af
application ns a credit aguins e skms secured by this Security Instrument,

3. Application of Puripints,  Unless applicable law provides otherwise, all payments received by Lender under
parageaphs Uand 2 shall be applied: first, to lute charges due under the Note; second, to prepaynient charges due under the
Note; third, to amounts payable undezparagruaph 2; fourth, to interest due; and Inst. to principal due.

4. Churges; Liens, Borrower shall pay sl taxes, assessmients, chinsges, fines and impositions attributable to the
Property which mmy atlzin priority Ove’ this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligittions in vns munner provided in parngraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender

receints evidencing the payments.

Darrower shalt promptly discharge any lien which has priority over this Security Insirument unless Horrower: (a)
agrees in writing to the payment of the obligation secu-cr by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the I en in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par? G the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to (s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovi¢ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall sutisfy the lier or takv-n or more of the actions sei forth above within 10 days
of the giving of notice.

S. Hnzard Insurance, Borrower shall keep the improvemernts (ow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended cavarage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =4 for the periods that Lender requires. The
insuranee carrier praviding the insurance shall be chosen by Borrower subject te, Lender's approval which shall not be
unrensonably withheld,

All insurance policies and renewals shall be ncceptable to Lender and siipilinclude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 82r<)wer shall promptly give to Lender
al) receipts of paid premiums and renewal notices. In the event of loss, Borrower shail Zive'prompt notice to the insurance
carrice and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender's security is not lessened. if the
restoration or repuir is not economieally fensible or Lender's security would be lessened, the insuragee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the fasiaance carrier hus
offered to seltle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds te'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice {s given.

Unless Lender and Borrower otherwise ngree in wriling, uny application of proceeds to principal shull'zot extend or
postpane the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damuge (0 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the requisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fils to perform the
covenants aond agreemenis contaired in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender's righis in the Property (such as u proceeding in bankruptey, probate, for condemnation or 1o enforce luws or
regulations), then Lender may do and poy for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys' fees and entering on the Property te make repairs. Although
Lender mny take aetion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from
the date of disbursement ng the Note mite and shall be payable, with interest, wpon notice from Lender to Borrower

requesting payment.
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Assignment of Rents

TEHIUS 1 FAMILY RIDER is muade this 137ThH duy of NOV EMBER .19 86,
and is incorporuted into and shall be deenmed o wnend und supplement the Mortgage, Deed of Trust or Secugity Deed
(the “'Security Instrument™) of the same dute given by the undersigned (he “Borrower'') to secure Borrower's Notz to

UNITED SAVINGS OF AMERICA (the “Lender')

of the same date und covering the propenty described in the Security Instrament and localed at:

2832 NORTH MOZART, CHICAGO, ILLINOIS 60618

|Property Addroessi

13-~25-135-028-0000

1-4 FAMILY COVENANTS. In addition to the covenamts und agreements made in the Security Instrument, Borrower
wnd Lender further covennnt and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot seek, agree 1o or make a change in the
use of the Property or its zoning clussification, unless Lender bus ugreed in writing to the chunge. Borrower shall comply
with all taws, ordinunces, regulations and requirements of any governmental body npplicuble 1o the Pmperty.

B, SUBOZGMIIATE LIENS, Except as permitied by federu) law, Borrower shall not allow any lien inferior to the
Security Instrumercto be perfected aguinst the Property without Lenter's prior wrilten permission.

C. RENT LOSS 'NSURANCE, Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurunce i rejuired by Unitorm Covenant 5.

D, “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shull assign to Lender all leuses of the Property
und ull security deposits made ‘noconnection with leases of the Propenty. Upon the assignment, Lender shail have the
right to modify, extend or terminaie *he existing feases and to execute new leases, in Lender’s sole discretion. As used in
this pargruph E, the word *‘lease’ shad! mean “'sublease™” if the Security Instrument is on a leasehold.

F, ASSIGNMENT OF RENTS. Borrower unconditionally assigns and trunsfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleet the rents und revenues and hereby directs each
tenant of the Property to pay the reats to Lerder or Lender's agents. However, prior lo Lender’s Notice to Borrower of
Borrower's breuch of any covenant or agreement/in the Security Instrument, Borrawer shall cotlect and recelve all rents
and revenues of the Property as trustee for the beiefit of Lender and Borrower. This assipnment of rents constitutes an
nbsolute assignment and not an assignment for additional_security only.

If Lender gives notice of breach 1o Borrower: (i) all fenty received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, 1o be applied to the sums secemd-hy the Security Instrument; (i) Lender shall be entitled to
colleet ond receive all of the rents of the Property; and (iii) cacli tenant of the Property shall pay all rents due and unpaid

to Leader or Lender’s agent on Lender's written demand ta tle Zenant,
Borrower has not executed uny prior assignment of the rents 4nd has not and will not perform any act thal would

prevent Lender from exercising its rights under this parugruph F

Lender shall not be required to enter upon, take control of or main@is the Property before or after giving notice of
brench to Borrower. However, Lender or o judicialty appointed receiver mey=cdo so at any lime there is @ breach. Any
application of rents shall aot cure or woive any defuult or invalidate uny Cther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scenedty Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any-noie or ngreement in which Lender has
an interest shall be a breach under the Security Instrument snd Lender may invoke anzof the remedies permined by the

Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained ip 1his 1.4 Family Rider.

/
AUJ% pMGLM (Sul)m
JOHN P. MALONEY — ,Bo,,m,gq?

_%m;z /7 /&%m /Dser . (S:'lg

SUSAN M. LEMERY=MALONEY/HIS/WIFE

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1200 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: JUDY PIETRAS

MULTISTATE 1-4 FAMILY RIDER — Fannia Mae/Fredéle Mac Uniform Instrument Form 3170 10/85

@.57 YMP MORTGAGE FORMS » (313} 7R2-4700 ¢ {0001 521.729)
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