UNOFFICIxE CQEY

RE54C626

[Space Above This Line For Recording Datal

MORTGAGE

THISMORTQAGE ("Scauruv|nsisumcnl")m,wumn ROYEIDEE L
0. 86... The mortpngor is ... Dabt.. ,Juimc'zok 'sncl l\onuvlh Iy .SWILI‘('/.I‘k. hm.'hm;lbunc.., ...... —

L D F. Higgins, E.cl“ ,l.lk Lrave.,. I.Llim:lls

Dorrower uwc.s ‘Lentierhie prmupal sum of .SeVenty=3ix. Thewsand. aad..00/100
= Dollsrs (ULS. $...76,.00Q..00.........). This debt is evidenced by Borrower's note

dated the same date as this Sen urlty Instrument (*Note'), which provides for monthly payments, with the full debe, if not

paid earlier, due and payabldon . Recember.. L,. This Security Instrument
secures to Lender: (a) the regay neat of the debt cvuk.nu:d by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment.i all other sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borroweruocs hcrcby mortgag L Ernnt and convey 10 Lender the following described property
Ty LT 1 L ST O R ¢ = L& O PRSPPI County, [llinois:

v ‘éﬂ@h—m\m
LOT 4 IN BLOCK 1 IN HiStsAND WOOLS SUBDIVISION BEING A SUBDIVISION OF PART OF THE

WEST 1/2 OF THE SOUTH EAST 1/4 OF (SEZPION 29, TOWNSHIP 42 NORTH, RANGE 10D EAST
OF THE TUIRD PRINCIPAL MERIDIAN, IN ._CoGK COUNTY, ILLINOIS.

et
v

DEFT~01 RECORDING $13.6%
PERMANENT TAX T.D, # 02-20-405-074 and #02-29-405/073 5 dm ot T o i6r8n 1624400
HTREO0 i D H-—Ts - IR SHSB2 S
COOK COUNTY RECORDER

D

Di i l\lulh
- o UProperty AddressTy
12 Codn) 4

TOGETHER WITH all the impravements now or hereafter erected on the propery, and all easements, rights,
appurtenances, vents, royalties, mineral, oil ned gas rights ond protits, waler rights and stock and all fixtures now or
herenfter o part of the properey. All replucements and additions shull atso be covered by this Security Instrument. All of the
furegoing s refeered (o {0 chis Security lastrumeat as the “Property.”™

BORROWER COVENANTS that Borrower is lawhully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Praperty is unencumbered. except for encumbranees of record.
Borrower warrants and will defend generadly the title ro the Property agunst all clidms and demands, subject to any
encumbrances ol record.

THIS SLCURITY INSTRUMEN combines uniforin covenants for natonal use and son-uniform covenants with
hmited variations by jurisdiction to constitote g uniform security mstrument covering real property.

ILLINOQIS—sinpie Famity—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MPPE ¥JJ14
(212) 310-8044
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UNIFORM COVENANTS.  Borrower und Lender covenanit and apree as fullows:

1. Paymeat of Principe! and Interest; Prepayment and Late Chdrges.  Horrower shall promptly pay when due
the principal of and intecest on the debi evidenced by the Note and aay prepuyment sand lnte charges due under the Note.

2. Funis for Taxes and Insurnance,  Subjevt 1o applicable law or (o o writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Nute is paid in full, a sum ("Funds™) equal to
ope-twelfth oft (4) yenrly taxes and ussessments which may attain priority over this Sveurity Instrument; (b) yeurly
lensehold payments or ground rents on (he Froperty, it any: (&) yearly bazard insurance premivas; and (d) yenrly
morigage insurance premiums, if any. These items wre cobled "eserow items.” Lender may estimitte the Fusds due on the
busis of current datn nid reasonable estimates of future escrow items.,

The Funds shiall be held in an institution the deposits or aecounts of which nre insured or guaranteed by a federat or
stute ngeney {including Lender if Lender is such an institution). Lender shall apply the Funds 10 puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable luw permits Lender o make such a charge. Borrower und
Lender may agree in writing that imterest shall be puid on the Funds, Unless an agreement is made or upplicable luw
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or carnings o the Funds. Lender
shull give to Borrower, without charge, an annual secounting of the Funds showing credits and debits 1o the Funds und the
purpose for which cach debit 10 the Funds was made. The Fands are pledged us additional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount vequired to pay the eserow itlems when due, the excess shall be,
at Borrower's optic@, vither promptly repaid to Borrower or credited to Barrower on maonthily payments of Funds. Il the
amount of the Fundsfinld by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay (o Lender nny
amount necessary (0 renba up the deficiency in onte or more payments as required by Lender.

Upon payment (o £31 of ull sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
any Funds held by Lender 15 under purngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior 1o Wiesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication us u credil against the sems secured by this Security Instrument,

3. Appheation af Paymenis, Unless applicable low provides otherwise, all payments recelved by lender under

paragraphs | and 2 should be applied; liest to amounts payable under paragraph 2; second to interest; and last to
principatl.
4, Charges; Liens. Borrower Ghall may all thxes, assessments, charges, fines and impositions attributable 1o the
Property which may atiain priority overchis Security Instrument, and leasehold pnyments or ground rents, il any,
Borrower shall pay these obligations in the masier provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly to the person owed payment. Borrower shul! pramptly furnish 1o Lender all notices of amounts
to be puid under this parsgraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish o Lender
receipts evidencing the payments,

Borrower shall promptly discherge any lien vshick/has priority over this Security Instrument unless Borrower: (a)
AgFees in writing lo the payment of the obligation secureaiby the lien in a manner acceptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lion b isgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any par( of 1ae Property: or {¢} secures from the holder of the lien an
agreement sutisfectory to Eender subordinating (he lien to this$ceurity Instrament. I Lender dJetermines that any part of
the Praperty is subject to n lien which iay atnin priority ovectods Secarity Instrument, Lender may give Borrower a
notice identifyving the lien. Borrower shall smisly the lien on tnke ofesnmore ol the sctions set forth above within 10 doys
of the giving of nutice.

5. Hazard Lnsurance.  Borrower shall keep the improvements/now existing or hereafter erected on the Property
insurecd against loss by fire, hazards included within the term "extended caverage™ and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-und fes the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjeft 1o/ Lender’s upproval which shall net be
unreasonably withhelel.

All insurance policies and renewals shall be aeceptable to Lender and shallunelude a standard mortgage clause.
Lender shakl have the right to hold the policies and renewals. If Lender requires, Berroses shall promptly give to Lender
all reeeipts of puid premiums and renewal notices. In the event of loss, Borrower shall’give prompt notice to 1he insurance
carcier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be ag.plied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securitpis not lessened. If the
restoration or repair is not ecconomically feasible or Lender’s security would be lessened, the insurahee proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then due, with any excens mavl 1o Borrower, IT
Borrower abundons the Property, or does not siswer within 33 days o actice from Leader that the ivsprance carrier his
alfered to settle o cloiny, then Lender may collect the insurance proceeds. Lender may use the proceedsZosepnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The Y0-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referred Lo in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies nnd proceeds resufting
from damage to the Property prior to the ucquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Froperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling,

7. Proiection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
cavenunts and ngreements contained in this Security Instrument, or there is o legal proceeding that miay signiftcantly affect
Lender's tights in the Property (such as & proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender maty do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instnimnent, appearing in court, paying ressonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursect by Lender under this paragraph 7 shall become additionnl debn of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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