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This instrument was prepared by:

Mary Ann Flemlng ..,
Ben Frankfsm Sav & Loan

, 1200 Harger Rd. . .......
Oak Brookhdtrs, 60521

MORTGAGE

~ e I3

86546 q Y
HIS MORTGAGE s made this, .. ... L P gy of. . JOVEMBER s e
1929 ., between the Mortgagor, . . MICHAEL JANES AND DIANE C. JANES, HIS WIFE, e
..... (herein “Borrower™), and the Morgagee, .. oo oo iv v i van s
. BEN FRANKLIN SAVINGS & LOAN, {‘.é.S.PF.I.f\.'I'.I.‘?." ............ .+ . 1» 0t corporation organized and
cxlsting under the laws of,  STHE STATE OF ILLINOIS gosy whost address is. .. ... 0 i

1200 HARGER ROAD | OAK BROOK, ILLINOIS 60521 (herein “Lender™).

WuEREAS Borrower is indebted 1o Lender in the principal sum of, JFIVE THOUSAND AND NO/100-~
TS T T ST ST T ot T T T o T T I T IO T IS T Mollars, which indebtedness is evidenced by Borrower's

..................

note dnted . ., NCVYEMRBER . 6.,..1986, . . (herein “Nuote"), providing for monthly installments of principal and
Interest, with thé baianee of the indebedness, if nal sooner paid, due amd payable on, . NGYEMBER b 2922,

To Secure to Lenller (u} the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of nll other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performagicc of the covennnts and agreements of Borrower herein contained, nnd (b) the repayment
of any future advances, with-iierest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hiereby morlgage, grant mik convey to Lender the following described property

jocated in the County of . ....... 500K ... o e , State of Itlinois:

LOT 3 IN THE RESUBNIIVISION OF LOT83 IN FREDERICK H.
BARTLETT'S ARGO PAKK SUBDIVISION IN THE E. 1/2 OF
PHE S8 L4 OF SECTION 2R, TOWNSHIP 38N., RANGE 12,

RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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(35}
which has the address of , .. 73Q4, Wegt G6Oth Place . .. ... .. s Lo Summit, e
{Streat) iCity]

T1llinoeis 60501  (herin “Property Address');

o " stste ane Ziy Code)

ToarTiER with all the improvements now or hervafler erected on the property, and all casements, rights,
appurtenunces, reats, royalties, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inclwding replacements and additions thereto, shall be
deemed to be nnd remain a part of the property covered by this Mortgage; and nll of the foregoing, logether with said
property (or the leaschold estate if this Mortgage is on a lensehold) arc herein referred to as the “Property™.

Borrower covenants that Borcower is [awfully seised of (he estaie hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against sll elaims ned demands, subject to nny declarutions, casements or restrictions
fisted in o schedule of exceptions to covernge n any title insurance policy insuring Lender's interest in the Property.
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UNirorM CovaNanTs, Borcower nnd Lender cavenant and agree as follows:

1. Paymoent of Principal and Interest, Borrower shall promptly pay when due the principnl of and inlerest on the
indebtedness evidenced by the Note, prepayment s tate charges ns provided in the Note, and the principal of and interest
on any Future Advonces secured by this Mortguge.

2. Funds for Taxes and Insumnce, Subject to upplicable law ar to a written waiver by Lender, Borrower shall pay

to Lender on the dny menthly instailments of principsl nnd interest are puynble under the Note, untlt the Note is paid in full,
a sum (herein “Funds”) cqual to onc-iwelfth of the yearly tasxes nnd assessments which may attain priarity over this
Morignage, and ground reats on the Property, il any, plus one-twelfth of yenrly premivm installments for hizard insurance,
plus one-twelfth of yenrly premium instullments for mortgage insurance, if any, sll us reasonably estimated initinlly and from
time to time by Leader on the basiv of nssessments nnd bills and reaspnnble estimmles thereof.

The Funds shall be held in un institution the deposits or accounts of which nre insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay said tnxes, assessments,
insurance pressiums and ground rents. Leader may not charge for so holding and spplying the Funds, analyzing said account,
or verifying and compiling snid assessments and bills, unless Lender pays Borrower interest on the Funds and upplicable fnw
permits Lender to make such a charge. Borrower and Lender may ugree in writing at the time of execution of this
Mortgnge that toterest on the Funds shall be paid to Borrower, and unless such agreement is mande or upplicable law
requires such interest to be paid, Lender shult not be regaired (o pny Borrower any interest or curnings on the Funds, Lender
shull give to Dorrawer, without charge, s unnusl accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each dehit to the Fuonds was neade. “The Faods are pledged ss additionnl security for the sums secured
by this Mortgage.

If the ameoent of the Funds held by Lemder, togeither with the Tuture monthly instnllments of Funds payable prior (0
the due dater'of tixes, assessments, insurance premitms and ground rents, shall exceed the amount required to pay said taxes
nasessments, insyrance premiums und ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repald toDorrower or credited to Borrower on monthly installments of Funds, 1f the amount of the Funds
held by Lender shalt'poat be sufficient to pay taxes, assessmeals, insurunce premivms and grounct rents as they fall due, fag]
Borrower shall pay to/ Leader any smount necessary 1o make up the deficiency within 30 days from the date notice is mailed L1
by Lender to Borrower roquesting payment thereof. ’.ﬂ

Upon payment in fali'ef all sums secured by this Morcgage, Lender shall promptly refund to Borrower any Funds '.-.l

, held by Lender. If under parasoaph 18 hereol the Property is sold or the Property is otherwise acquired by lender, Lender 7
shall apply, no Ieter than iminefistely prior 10 the sule of the Property or its requisition by Iender, uny Funds held by
Lender at the time of applicatisn as a credit agoinst the sums secured by this Mortgage.

3. Application of Payments. (Unless applicable [aw provides otheewise, oll payments received by Lender under the
Note und puragraphs 1 ond 2 hereorsnear be applicd by Leader first in payment of amounts payable 1o Lender by Borrower
under paragruph 2 hereol, then (o interest rapable on the Note, then to the prineipnt of the Note, and then to interest and
principal un sny Future Advances.

4. Chorges; Liens. Borrower shall paysolitaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over thin Morlgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid insech manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish (o-conder all netices of amounts due under this paragraph, and in the event
Borrower shafl muke payment directly, Borrower shindi promptfy furnish to Lender receipts evidencing such payments,
Dorrower shull prompily dischurge any lien which has priority over this Morngage; provided, that Borrower shall not be
required to discharge uny such lien so long as Borrower sholl agree in wriling to the payment of the obligation secured by

such lien in a manner accepible 10 Lender, or shall in good [aitk contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate 1o prevent the enforcement o foe lien or {orfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shail keep the improvements naw existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended coverapz™, and such other hazards as Lender may require
and in such amounts and far such periods as Lender may require; provided, that Lender shall not require thut the amount of
such coverage excecd thal amount of covernge required 1o pay the simy socured by this Morlgnge.

The insurance corrler providing the ipsurance shalf be chosen by Borroreer subject to approval by Lender; provided,
that such upproval shall not be unreasonsbly wiithheld. Al premiums on ‘nsurinee policies shall be paid in the manoer
provided under puragraph 2 hereof or, if not paid in such manner, by Borroveer piaking puyment, when due, directly to the
insurance carrier.

All lnsurance policies and renewals thercof shall be in form aceeptable to Lenderangd shall include o standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to’heid the policies and renewals thereof,
and Borrower shiall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Dorrower shall give prompt notice to the insurance carrier and Lender. Lender may make ploof of loss if not made promptly
by Burrower.,

Unless Lender and Borrower otherwise agree in wriving, insurnnee proceeds shall be applird 1¢ restoration or repair of
the Property damuged, provided such restoration or repair is economically easible and the Geevlity of this Mortgage is
not thereby impaired. If such restoration or repnir is not cconomicaily feasibde or if the security 4t iis Morigage would
be impaired, the insurance proceeds shull be applicd to the sums sceured by this Mortgage, with e excess, if any, paid
\o Bocrower, I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wickin 30 days {from the
dute notice is mgifed by Lender to Borrower that tne insurance currier offers 1o seitle a claim for insurarce Lencfits, Lender
is authorized 10 colleet and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Properly
or o the sums seewred by this Morigage.

Uunless Lender und Borrower otherwise ngree in writing, uny such application of proceeds to principal shall not extend
ar pustpone the due date of the moathly installments referred to in paragraphs [ and 2 hercof ar change the amount of
such installments, 1 under parngraph 18 hercol the Property is nequired by Lender, ull right, title and interest of Borrower
in and 1o uny insurance policies and in and to the proceeds thereot resulting from dumage to the Prepery prior 1o the sale
or acquisition shall pass (o Lender to the extent of the sums secured hy this Mortgage immedialely prior 10 such sale or
acquisition,

6. Preservation and Maintenunce of Property; Lenscholds; Condominiuins; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall aot commil waste or permit impairment or deterioration of the Property
and shall coraply with the provisions of asny lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
candominium or u plaancd unit devetopient, Borrower shall perform all of Borrower’s obligations under the declaration
or covenanis creating or goveraing the condominium or planned unit development, the by-laws and reguiations of the
conddominium er planned unit development, und counslituent documents. I a condominium or planned unit deveiopment
rider is execuled by Borrower and recorded ogether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were o purt hereof,

7. Protection of Lender's Securily. If Borrower Fails 1o perform the covenunts and agreements contsined in this
Megrigage, or if nny ucuon or proceeding is commenced which materisbly affects Lender's interest in che Property,
including, but aat limited to, eminent domain, insolvency, vode enforcemuent, or arrangements or proceedings invelving n
bankrupt ar decedent, then Lender ut Lender’s option, upon notice 1 Borrower, muy make such nppenrances, disburse such
sums and tnke such action as is necessary to protect Lender's interest, including, but not Jimited to, disbursement of
reasonadle attorney’s fees and entry upon the Property to muke repazirs, If Lender required mortgnge insurnnce 8s a

condition of making the loun securcd by this Morgage, Borrower shall pay the premiums required (o maintain such
insuranee in effect until such time as the requirement for such insurance leeminates in accordunce with Borrower's and
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