BNOFFICIAL COE33 =&
: hlsf?nstrumenq wn(prc_pnred by: /MM 'IT)
COOK COUNTY. ILLINOIS , Walter Modrzejewski ° -
FILED FOR RECORB o -Firsk .Bank.of. Qak .Park
(Neme) :

1965 NOV 18 A4 I0: 63 855&59»0'? 1L, . ‘.Madlﬁﬁn.;l‘.Oﬁk Pzglaca? |
'MORTGAGE

w

,a corpomuon orgamzed and
existing under the laws of . , whose address is, .3}, Weskt | Madlson .
. Bak -Park.,  -LL li.nois .. 80 30.2 (herein “Le.ndcr“)

WhsREas, Borrower is indebled to Lender in the principal sum of . . Qne, .Hundr.ed-. S.ev.ent.eaen. e

. . Thousans and - no/100. {5117 ,000..00.). Dollars, which indebtedness is evidenced by Borrower's
notc dated. . 0Gteex. -30.,.-19.86. .. .(herein “Note”), providing for monthly installments of principal and
intcrest, with the balance n[ the indebtedness, if not svoner paid, duc and payable on. Novatber 3-:-. 4991, ...,

To SECURE to Lendel {a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the -~
payment of all other sums, =at’i<interest thereon, advanced in accardance herewith to protect the security of this -
Morigage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercst-chercon, made to Borrower by Lender pursuant to pamgraph 21 hereof (heréin ~
“Future Advances™), Borrower does h: '-bry mongagc grant and convey 1o Lender the follow:ng des\.nbed propeny :
located in the County of Slatc of ]llmms

LOT -28 IN B8LOCK 5 IN HIGHLAND WOODS UNIT TWO, BEING A SUBDIVISION .
OF PART OF THE W. 1/2 OF [WHZ sw. 1/4 OF SECTION 18, TOWNSHIP 42 -
NORTH, RANGE 10, EAST OF THZ THIRD PRINCIPAL MERIDIAN, ACCORDING -
T0 PLAT THERECF RECORDED OCTOWER 5, 1978 PER DOCUMENT NO., 246 59 080,

IN COCK COUNTY, ILLINOIS.

PIN:D2-18-317-028 <« Ty

[Slreet]

(herun “Property Address™);
[State and Zip Codel

TocrTHER with all the improvements now or hcr(.afu.r LI'LC[E?U on the properay, and .m cascmcnts, nghm,

. appurtenances, rents, royalties, mineral, oif and gas rights and profits, water, water ru,hts, and water stock, and atl =~
fixtures now, or hereafter attached to the property, all of which, including replacements and additions thcrcm shall be’ o
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, !ogt.lhcr with said
property (on the ]Lasehold leatc if this Mnrtp,ab\. isona h.’\‘il.‘h()ld) are herein referred to as thc "Propcrty

Borrower covenints lhat Borrowcr is lawfully seised of the estate he rchy L()HVC}’L‘\'J ﬂnd has 1hc right to mortgagc :
grant and convey the Property, that the Property is uncncumbered, and that ‘Borrower will warrant and defend -
generally the title to the Pmp‘.rty agatast all elakms and demamls, subjeet o any declarations, casements ot restrictions
fisted in & schedule of caeeptions 1o coverage in any title insurance policy m:,urmg Lendcrs mlcu.sl in the Propcrty
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Lender's written agreemeant ar applicable lanw. Borrower shall pay the amount of all mortguge insurance premlums in thc )

manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuyamt to this paragraph 7, with interest thereon. shall become  additional
inudebredness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from fender 10 Borrower requesting puyment thercof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. .

8. Inspection. Lender may muke or cause to be made reasonable entries uwpon and inspections of the Property, provided
that Lender shall give Barrower notice prior ta any such inspection specifying reasonable cause therefor related to ‘Lenders
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or comcquenual. in connection with any
condemnntion or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lerder,

In the event of a total 1aking of the Property, the pracecds shall he applied to the sums sccured by this Mortgage,
with the excess, if nny. paid to Borrower, In the event of a partial tuking of the Property,. unless Borrower and - Lender
otherwise agree in writing. there shall be applicd ta the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that propoertion which the amount of the sums secured by this Mortgage imrmediately prior to the date of
taking bepss to-the fair market value of the Property immediately prior to the date of taking, with the balaﬂcc of the proceeds
paid to Borrower. -

1f the Prr,.*-rtyvn abandoncd by Borrower, or if. after notice by Leader 1o Borrower that the condcrnnor offcrs to make
an award ar's=tt'e 2 claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is

mailed. Lender irmifhorized to collect and apply the procceds. at Lender's option, cither to rcstorahon or repair of thc
Properly or to {n¢.sams seeured by this Mortgage.

Unless Lender «.pd Borrower otherwise agree in writing. any such application of proceeds to prlnclpal shall not extend
or posipone the due dal: of the monthly installments referred to inn paragraphs 1 and 2 hercof or chnnge the amount of
such installments.™

1. Borrower Noi Rilrased, Extension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted iy Vander to any suecessor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Jorrower and Borrower's successors in interest.  Lender shalt not be required to commence
praceedings against such suce/isor or refuse to exteml time for payment or otherwise modify amortization of the sums
secured by this Morigage by reasorsof any demand made by the original Borrower und Borrower’s successors in interesi.

11. Forbearance by Lender Mot a 'waiver. Anv forbearance by Tender in cxercixing any right or remedy hereunder, or
otherwise afforded by applicable taw! shall nol be a waiver of or preciude the exercise of any such nghl or remedy.
The procurement of insurance ar the paviieng of axes oF other liens or charges by Tender shall not be a waiver of Lendcrs
right to accelerate the maturity of the ind:hicansss secured by this Morgage.

12, Remedies Cuomuinfive. All remceaies provided in this Mortgage are distinet and cumilative to any olher right er
remedy under this Morigage or afforded by fandoseguily, and may be exercised concurrently, independently or successively.

13. Suceessors and Assigns Bound; Join( nud Severat Liabilitv: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall/iinre to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. Al cosenants and agreements of Borrower shall be juint and several.
The captions and headings of the paragraphs of this/ Majtenge are for convenience only and are not to be ased to
interpret or define the provisions hercof,

14. Natice. Except for any notice reguired under applivabte law to be given in another manner, {a) any notice to
Borrower pravided for in this Mortgage shall be given by nailing such notice by certified mail addressed to Borrower at
the Property Address or af stch other sddress as Borrower any designite by notice to Lender as provided herein, and
(b) any nolice 10 Lender shall be given by certificd mail. retuen Jeerin? riquestied. to Lender's address siated herein or to
sich other address as Lender may designale by notice (o Borrowdr as provided herpin,  Any notice provided for in this
Mortgage shall be deemed te have been given to Borrower or Lendery vrheon given in the manner designated herein.

15. Uniform Mortgape; Governing Law: Severability. This foria of mo~ange combines uniform covenants for nationat

use and non-uniform covenants with limired variutions by jurisdiction to constiute a uniform. security instrument covering -
real property. This Meortgage shall be governed by the law of the jurisdiction’in which the Property is located, In the .

event that any provision or cfause of this Morigiage or the Note conflicts with/alicable law. such conflict shall not affect
other prov:snons of this Mortgage or the Note which can be piven effect without the conﬂlctmg pmwsmn. and to this
end the provisions of the Morignge und the Nole are declared to be severable.

16. Borrower’s Cepy. Borrower shall be furnished o conformed copy of the ?+iute 4nd of this Mortgage at the time
af executian or after recordation hercof. - S

17. Transfer of the Property; Assumption. il all or any part of the Property or an intzrest therein is sold or transferred
by Borrower without Lender’s prior written canseal. excluding {2) the creation of a lien or ciicumbrance subordinate 1o
this Mortgage. (b) the creation of a purchase money sccurity interest for household appliaices, (¢} a transfer by devise,
descent or by operation of law upon the death of 31 joint termant or (U4} the grant of any beaschold-jitriest of three yeors or Yess
not containing an option to purchase, Lender may. ot Lender’s option. declare all the sums secured ov this Mortgage to be
immediately due and payable. Lender shall have waived such option ta accelerate if, prior 10 the si)~or irapsfer, Lender
and the person to whom the Property is 10 be sold or transferred reich agreement in writing that the credit of such person
is satisfactory 1o Lender and that the intcrest payuble on the sums secured by this Mortgage shall be at Juch rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
irterest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note.

(f Lender exercises such option to accelerate. lender shall mail Borrower notice of acceleration in accurdancc with .

paragraph 14 hercof. Such notice shall pravide u period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declired due. If Borrower [ails to pay such sums prior 1o the expiration of such period,
1.ender may. without further notice or demand on Borrower, invoke any remedics permiticd by paragraph 18 hereof.

Non-Uwmirors CoveNanTs. Borrower and Lender further covenant and agree zs follows:
1B. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covepants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breachs (2) the action
required 46 eare such breachs {3) a date, not less than 30 days frem the date the notice is mailed to- Borrower, by which such
breach must be cured; and (4) that fallure 10 cure such brench on or hefore the date specified in the notice may result in
acveleration of the sums secured by this Mortgage, foreclosure by judicial proceeding nnd sale of the Properiy. The notice
shalt further inform Borrower of the right (o reinstate affer scceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavit or any ather defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on
or before the dafe specified in the notive, Lender at Lender’s aption may dechare all of the 5ums secured by this Morigage to be
- jinmediately doe and payable withoot further demand and may foreclose this Mortpage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, Including, bul not llnmed to, renwnable allorney s fees,
and costs of Jocimmentary evidence, ahstencts and title reports,
19, Borrowers Right to Reinstate. Netwithstunding Lender's ,u.m.lcr.mon nf thc sums sc\nrcd by thts Mortgnge
Borrower shall have the right 10 have any proveedings begun by Lender-to enforee this Mortgage discontinued at any time
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