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THIS INDENTURE WITNESSETH, Thot _Joseph_J. Hanypne, No§. 18 b‘o’ L
and Maria P. Hanley, his wife

gssuasza'

6546323 ;

{hercinafter cadled the Grantor), of

1691 Webster Lane, Des Plaines, Illincdis 60018

{Nop. any Street] {City) (Sule)
for and in consideration of the sum of Twenty Thousand and No/300
{520,00C.00)~~~ —e—— Dollars
in hand paid, CONVEY AND WARRANT —_ 1w Meadows Credit
Unign, an IL corp., incorp. under thé I Credit Unien
ct,f 1801-A Hicks Rd., Rolling Meadows, IL 60008
{No. and Sticet) (Ciryy 1Stane)

as Trusiee, and to his successors in trust hercinafter named, the following described rea) L .
esate, with the improvemerts thereon, including oll heating, air-conditioning, gas and Above Space Far Recorder's Use Only
plun_lbmg apparatus and fixires, and everything appunenan thcrclp. together with all \ . . .o o ..

rents, issues and profits of said premises, situated in the County of - Coplk “and Stite of THinom, lo-:vi-r.
Lot 82 in Oakton Gardens, beilng a subdivision of the East 1/2 of the West 1/2 of the

North West 1/4 wf Section 29, Township 41 North, Ranpge 12 East of the Third Principal
Meridian, in Cook County, Illincois. ) . .

R e
)

Hereby releasing and waivire 7. vights under and by virtue of the homeslead exemption laws of the State of fflinois. Lo ) ,
s 4
[

Permanent Real Estate fndex Numporis): 02-29-101'013—0000 /{7‘1*"“‘“ —Q—Q-
1691 WeLuter Lane, Des Plaines, Illinois 60018 ’ - -—--—.~J . h

Address(es) of premises: =&

INCTRUST, nevertheless, for the purpose O sceuring peciermance of the anW!ngcms herein. S

WHEREAS, The Grastor iv josily indened upon principal promissorynole . bearing even date herewith, payable .
to Meadows Credit Union in the principal amount of $20,000.00, payable in 120
installments of $298.58, beariup interest at the rate of 13% per annum, as per
the renor of the sald Installmens Note, subject to a call provision contained

in the attached Rider.

s

THE QRANTOR covenants and agrees as follows: (1) To pay seid indebtedness, and the interest li\uru(m(:i réin and in said vote or nptes provided,
or nccording to any agreement extending time of payment; (2) to pay when due ia 2ac’ivear, all luxeyayyssessments ngainst said premises, und on
demand to ¢xhibit receipts thereior; (3) within sixty days after destruction or durn*:c .0 rebuild hrc all buikkings oy improvements on said
premises that may have been destroyed ar damaged; (4} that waste to said premises shatl o7 e co tir suffered; (5) 1o keep all buildings now or at ;
any time on suid premises insured in companies 10 e seiccted by the grantee herein, who is herdphuthorized to place such insurance in companies I
ucCeptable to the halder of the st mortgage indebledness, wich foss clause aitached puyableJiny, W the fiest Trustee or Mongagee, and second, w0 th
Trustee herein as their inlerests may appear, which policies shal! be left and remain with mﬁ‘;@ﬁ rinngagee or Trustee wimtd the indebtedness is fuilyqs
paid; (5) to pry all prior incumbrances, und the interest thereon, at the time or times wh&q:u ime shndl become due and payable. -

INTHE EVENT of failure o to insure, or poy 1axes or assessments, or the prior iny nees or the anterest thereon when due, the grontee or the &N .
holder of suid indeltedness, may procure such insurance, or pay such taxes or a:t’ epds, or discno geor purchase any tax lien or title affecring said Sal. ™

c;

premises or pay all prior incumbranees and the interest thercon from time o all money so paidl, the Granfor agrees to repay immediately

without demand, and the same wilh interest therean from the dite of pa {/4 per eonl rer annum shatl be a0 much additional [ 28
indebtedness secured hereby. e
1N THE EVENT of a breach of any of the aforesaid covenants or sgreemen{siie whole of suid indebtedness, i cluamng Krincipnl and all carned interest, &9
shall, s the option of the Jegal holder thereof, without natice, become ?n;dimcly due nnd payabic. und with iater (s thereon from time of such breach oy
[a}

at__ =2% . percent perannum, shall be recoverable by Todure therea!, or by suit a1 law, or both, the =2 ne as if all of said indebtedness had -
then matured by express terms., - .

1115 AGREED by the Grantor that all expenses und disbyrsem®gls puid or incurred in behalf of plainhiff in connectic 1 witf the foreclosure hereof —
ineluding reasonuble attorney’s fees, outlays for dpeumes vidence, stenographer’s charges, cost of procuring os cumeieag nbstract showing the
whaole title of suid premises embrucing foreclosure decgeT il be paid by the Grantor; and the like eapenses und disburssmy sle, ocedsioned by un
suit or proceeding wherein the grantee or any holde, art of snid indebtedness, ns such, inay be 1 party, shinll nlso be paid'ovihie Gramor, AH suc,
expenses and disbursements shadi be an additiong] ! pon said premises, shail be tuxed us costs and included in uny deeree *as iy be rendered in
such foreclosure proceedings; which proceeding! whether decree of sale shull have been entered or not, shall not be dismissed, no. relesse hereof given,
wnti] all such expenses and disbursements, a 515 of suit, including attorney’s fees, have been paid. The Grantor for the Gramo an i for the heirs,
executors, administrators and assigns of pie Seamor waives all right Lo the possession of, and income from, said premises pending such foreclosure
proceedings, and pgrees that upon the § @f any compilaint to foreclose this Trust Deed, the court in which such comphaint is Gled, may al gnee and
without notice to the Grantor, or to y claiming under the Grantos, appoint a receiver to lake possession or charge of said premises with pawer to
colect the rents, issues and profit aid premises.,

The name of a record ownc”.%ﬁhseph J, Hanley, Jr. and Maria P. Hanley, his wife

T

T
INTHE EVENT of the deg r&moval from said__Coolk County of the grantee, or ol his resignation, refusal or failure to act, then

Ghicago Tit l'_%__ﬁ\‘ st _Company of suid County is hereby appointed to be first suceessor in this trust;
and if for any like nﬁks‘ﬂ first suecessar [all or refuse to act, the person who shall then be the acting &ecordcr of Deeds of said County is hereby -
appointed to be so:.‘:g ceessor in this trust. And when alf of the eforesuid covenants and ngreements are performed, the grantee or his successor in
Lrust, shali release saidh premises 1o the party entitled, on receiving his reasonable charges. :

“This trust deed issubject o £irst mortgapge of GMAC Mortgage € orp. formerly Banco Mortgage Corp..,
dated January 13, 1983 and xecorded as Rocumept 26471399 :

Witness the hand _8_ ond seal __S of the Grantor this__ 2Bth day of

— (SEAL}
i . /Hanley5—Fr L
- Please printor type name{g) N4 i, 5o i |

-~ ,
Giis | i LA A . : - \‘/v : ] S
bf:luw signature(s) » : \\'\ L L Q%\\x\\m;& o " - '(SEAL)

Marid P. Hanley

MAIL TO: o . L
This instrument was prepared by J0€l Goldman, 2 Crossroads of Commerce, Suite 560, 'RMHeadowa:,
{NAME AND ADDRESS} i T : T

lIllinois 60008 . ’_:_if T
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STATE OF

TLLINDIS |

COOK

COUNTY OF

I Joel Goldman

State aforesaid, DO HEREBY CERTIFY that - J°3"’Ph J. “‘”‘ley’ Jr. and Maria P. Hanley,
his wife o ' o

persomally known to me to be :he same person S whosc name_8 _axe._ subscnbcd to the forq,omg mstmmt.m,'
appeared befris me this day in pcrson and .:cknow[edgcd 1ha{ mh_I. signed. sealed and. delivered the said

_instrument as _ZJhelr free and voluntary act, for the uses and purposcs therem set forth, mcludmg the rclcasc and

waiver of the right o7 fiomestead.

Given under my hand 2nd official scal this ___28th o dayof_August 1386,
(Impress Seal H;ral : - o B ' w 2/
. o L T . oo S l‘éary Public

Commission Expires_ & R

Identification No. 4379

Meadows Credit Union, Trustee
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" RIPER ATTACHED TO MNRIARIMERNDNDIK
TRUST DEED AND MADE A PART HEREOF -
TO THAT CERTAIN NOTE DATED August 28, 1936
MEADOWS CREDIT UNION, AS MORTGAGEES
{"TRUSTEE") , AND Joseph J. Hanley, Jr,
~ and Maria P. Hanley, his wife
AS MORTGAGORS ("GRANTORS").

Notwithstandinz anything to the contrary contained herein, the Mortgagcr'("cfcntbr”):: PER
does further covenant and agree that it will not transfer or cause to be. transferred m'v.;;f
or suffer an invciuntary transfer of any interest, whether eguitable or.legal, and = % ©: ™
whether possessory v otherwise in the mortgaged premises to any third party, in-"

- ¢luding, but not limicel to, conveyance by deed or assignment of beneficial interest =
or Articles of Agreemén’ for Deed or Installment Contract for Deed, so long as the
debt secured hereby subsigts, and further that in the event of any such transfer by
the Mortgagor {"Grantor"), ke Mortgagee ("Trustee") may, in its sole discretion, -

- and without notice to the Mortjagor ("Grantor"), -declare the whole of the debt hereby
secured immediately due and paysbla, and may avail iteelf of all rights and remedies,
without necessity of election, provided to Mortgagee {"Trustee") under this certain
Trust Deed and Installment Note. : : ST e S

Notwithstanding anything contained herein, and to the extent fully allowed by law,

the holder of the Note, MEADOWS CREDIT UNION. shall have the option at the end of

the third, sixth and ninth years of the termiof this loan, which dates shall coin-

cide with the third, sixth and ninth anniversaiy dites of the .execution of the

Indenture for Trust Deed and Installment Note, t¢ remand pzyment in full -of the _
principal of that Note then due, and all accrued and rarned interest on that date. - -
Notice shall be given to Mortgagor ("Grantor") as provided elsewhere in the Install-- .. .
ment Note or Indenture for Trust Deed Second Mortgage._‘.t other notices are hereln'a"f""'

waived.. - ”l“‘{’

Grantors may prepay prlncxpal balance secured herein (undersignad cbligcrs may prepay ¢nnij7;
the pr.ncipal balance of this Note) at any time without penalty.‘ TR
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this . 14TH... day of ....0GTOBER......................, 19..88,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (1he “Security lnstrument") of the same date given the undersigned (thc “Borrowcr") to secure Borrower's
Adjustable Rute Note to ... AMERIEED. FEDERAL.. SA'&IHGS BA ﬂ S - s,

.(the *“Lender”) of the same da!e (the "Note") and covenng the

property descnbed in the Secunty lnstrumem and located at:

..2411 GRESHAN COURT, ARLINGTON HEIGHTS, ILLINOIS
[Property Address)

This note containg provisions ollowing for changes in the interest rote
every veaor after the first __ONE . ___ year._. subject to the limits stated in
the Note. If the interest rate increases, the Borrower's monthly payments
will be higher. If the interest rate decreases, the Borrower’'s monthly pay-

men?s will bhe fower.

ADDITIONA L. COVENANTS. In addition to the covenants and agreements mede in the Security Instrument,
Borrower and Lendar fariher covenant and agree as follows:

A, INTEREST RATZ _AND MONTHLY PAYMENT CHANGES

The Note provides for an initial iuterest rate of ... 7.. 75, %. Section 4 of the Note provides for changes in the lmerwt
rate and the monthly paymentr, a/, follows:

#43, INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates . . .
The interest rate I will pay may <hinge on the first day of ... NOWEMBER..................., 19..87....., and on that day

every 12th month thereafter. Each date on v'aich my interest rate could change is called a **Change Date.”

(B) The Index

Beginning with the first Change Date, viv-interest rate will be based on an Index: The “Index” will be the
Federal Home Loan Bank Board monthly medion <ost of funds (Annualized). The most recent Index figure avail-
able as of the date 45 days before each Change Lritc is called the “Current Index”.

If the Indes is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chuire,

(C) Calculation of Changes

Before each Change 1Yate, the Note Holder will calculate niy réw interest rate by adding .&.~28... percentage points

%) 10 the Current Endex. The Note Holder will then rourd ie resuit of this addition to the nearest one-eighih
of one percentage point (0.125% ). Subject to the limits stated in Section 4{D)below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymont that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Ca: in full on the maturily date at my new
interest rate in substantially equal payments. The result of this catcolation will be (ke new amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any smgF "'hange Darclgy Eoﬁqkas DATE
percentage point (1.0%)[ ] twg percentage points (2.0%) fCheck only one box ] from the race of intefest I have been paymg
for the preceding twelve months. My interest rate also shall never be greater thanl 4, .5Q So.5 MOR LESS THAN 6.004

(E) Effective Date of Changes

My new interest rate wili become effective on cach Change Date. | will pay the amount of my ace monthly payment
beginning on the first monthly payment date after the Change Duote until the amount of my morin'y bayment changes
RgAIn.

(F) Notice of Changes

The Note Holder will mail or deliver lo me a notice of any changes in 1the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be gtven me and also the title and
tefephone number of @ person who will answer any question 1 may have regarding the notice.' : :

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended (o read as follows:

4. Charges; Liens. Borrower shull pay all faxes, assessments, and other charges, fines and impositions atiributable 1o the
Property which may attain a priority over this Security Instrument. and leaschold ppyments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making puyment. when due.
“;rectly to the payee thercof. Borrower shall promptly furnish 1o Lender al) tiotices of ansounts due under this parograph,
and in the event Borrower sholi muke payment directly, Borrower sxhudl prompily furpish to Lender reccipls evidencing
such payments. Borrower shall promptly dischurge sny lien which has priovity over 1his Security Instrument: provided,
thut Borrower shall not be required 1o discharge any such licn so long as Borrower: (i) shull agree in writing to-the
payment of the obligation sccured by such len in a manner acceptable 10 Lender; (0) slall in good faith contest such lien
hy, or defend sgainst enforcement of such Hien e, legal procecdings which in the opinion of Leader operate 1o prevent the
enlorcement of the licn or forfciture of the Property or uny purt thereof; or (@) shalf secure fram the holder of yuch lien an
agreement in g form satisfuctary to Lender subordinsting sach lien to this Security Inxtrument.

I Lender determines thit ol or uny piert of the Property is subject to a Jien which muy atlain u priority over this Security
Instrument. Lender shall send Borrower notice identilying such lien. Borrower stinff sutisfy sueh fien or take vae or asore of

*orl""l"ﬁ'&':'"bfhré’l"’é'h'ih‘&ﬁ'“bﬁ‘ﬁ"“"I‘if'é“fﬂﬁ‘k’ﬁﬁ%‘*i‘ SHALL NOT BE INCREASED BY MORE THAN

TWO PERCENTAGE POINTS (2.00%
ADJUSBTABLE RATE RIDER .14 anuy-nraa- FNMA Uniform Instrument
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