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MORTGAGE

THIS MORTGAGE (“Secunty ]nstrumenl") is gnven on OCTOBER 1h

19 86 Themor.gogoris
GEOKGC K. FRANCISCO AND RITA F FRANCISCO, HUSBAND AHD HIFE

(*Borrower"). ThlsSecn my Instrument is given to AHERIFED FEDEHAL SAVIHGS BAHK

T 08tz

which is organized and existi g under yne laws of THE UNITED STATES OF AMERICA, and wlmsc address i 1s

120 NORTH SCOTT SYHEET, JOLIET, ILLINOIS 60431 SR : ("Lendcr") :
Borrower owes Lender the princin/tsum of ONE HUHDRED EIGHTY THOUSAHD AHD HOI 100---—--

Dollars(U.es 180,000.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrumont (* Note”), whxch rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVERTER 1, d) - This Security Instrument
secures to Lender: (a) the repayment of the debt ~v? "enced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment ol ali other sums, with .nt¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borro'~:v's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby mortyage grant and convey to Lender the f’ollowmg dacnbcd propcrty :

located in HILL . ] . Coumy, i]lmms: :

PARCEL I: LOT 3 IN BLOCK "F" IN THE COURTS OF RUSSETWOOD UHIT

NO. 4, BEING A SUBDIVISION OF PART OF 7ZFE SOUTH WEST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 21, TOWNSHIP 42 NOLTA. RANGE 11 EAST OF THE :
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, IILINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEF.Y OF PARCEL I AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIOWLS AND RESTRICTIONS
RECORDEP AS DOCUMENT 25486664 AND AS CREATED BY /iF. DEED FROM MIDWE
BANK AND TRUST COMPANY, A CORPORATION OF ILLINOCIS, -AS TRUSTEE UNDEH
TRUST AGREEMENT DATED DECEMBER 22, 1981 AND KNOHN 43 TRUST NUMBER
81-12~3784 TO GEORGE R. FRANCISCO AND RITA F. FRANCINCO, HIS: HIFE
RECORDED JULY 25, 1985 AS DOCUMENT 85117810, IN COOK P'U vTY , ILLIND

PERHAHEH"J.‘ TAX #03-~-21 -202?028—0000‘{-

" waich has the addressof 2417 GRESHAN counr " ARLINGTOM HEIGHTS ILLIHOIS o
[Street]) [ci!y)

Ilinois “Property Address"),
" [Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appuritenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security Instmmcm All ofthe
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is urencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjtc% to any
encumbrances of record. . . .

THIS SECURITY INSTRUMENT combines uniform covenants for nal:onal use and non'umfarm covcnams wrth
limited variations by]ur:sdlcnon to consnlule a unlform secnmy instrument covering real propeny

- ILLINOIS—single Famuy—mm/mmc UNIFORM INSTRUMENT - S N Form 3014 12/83
1 B NTTR) VMP MORTGAGE FORMS * (313) 702-4700 lnom 821-7201 - Lo
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If Lewder required mortgage insurance as a condition of making the loan secured by this Security Instrument,’
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or appl:cable law. )

8. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with .
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnauon are hercby
assigned and shalf be paid to Lender. }

In the event of a tolal taking of the Properly, the proceeds shall be appllcd lo the sums secured by this Secur:tv
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured |mmed1aiely

before the taking, divided by (b) the fair market value of the Property Jmmedlately bel‘ore the takmg Any balnnce shail bc o

paid (o Borrawer.

Ifthe Propcrty is abandoned by Borrowcr. or if, afler notlcc by Lender to Borrowcr that the condcmnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2athprized to collect and apply the proceeds, at its option, either to restoration or rcpmr ofthe Propeny or
to the sums securea oy this Security Iastrument, whether or not then due.

Unless Lend<r #nd Borrower otherwise agree in wrumg, any application of proceeds w0 prmclpa! shal! not exlcnd or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot )teleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
moedification of amortizavio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.urzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o _~ummence proceedings against any successor in interest or refuse to extend time for
paymeunt or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demand made |
by the original Borrower or Borriswer’s snccessors in interest. Any forbearance by Lender in exercising any right or remedy -
shall not be a waiver of or preclude the (xe'cic= of any right or remedy. .

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tiv successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reentients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetérims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘c)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security ln\trumenl or the Note wuhoul
that Borrower’s consent. :

12. Loan Charges. If the loan secured by this SecOHirity Instrument is subject to a law whtch sets mammum ioan
charges, and that law is finally interpreted so that the intcresi-or other loan charges collected or to be collected in
connecticn with the loan exceed the permitted lmits, then: (2 “py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any Guris already collected from Borrower which exceeded
permitted limits wi}l be refunded to Borrower. Lender may choose ¥4 nake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund sesuces principal, the reductwn will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or-Cxpiration of appllcable laws has the eﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforceable {ccording to its terms, Lender, at its option, -
may require immediate payment in full of all sums secured by this Security ir=trument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the ster.: S)CCIﬁCd in- the second paragragh of .
paragraph I7 ‘

14, Notices. Any notice to Borrower provided for in this Secunty Instrument sh4tl be gwen by dehvermg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (¢ Lender shail be given by

first cinss mail to Lender's address stated herein or any other address Lender designiates by novice t~ "orrower Any nofice
prowded for in this Security Instrument shall be deemed to ha\e been given to Borrower or Lende when glven as prowded '
in this paragraph.

15, Govermng Law; Severabiiity This Secvority lnstrument shall be governed by federal law m'i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zosivument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrun:ent or the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instn mrat and the
Nole are declared to be severable.

16. Borrower’s Copy. Dorrower shall be given one conformed copy of the Note and of this Sccurlty Instrument.

17, TFransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the. Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natoral
person) without Lender’s prior written consent, Lender may, at its option, require immediate pa}mcnt infull of all sums ~
secured by this Security Instrument. However, this option shn!l not bé exercised by Lender if exercise is prohibited by
federal law as of che date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this perlod Lendcr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the righs 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other penod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insitrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreemenls; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully | efl'cclwe as if no acceieration had
occurred. However, this nghi lo reinstate siall not apply in zhe case of aceeleration under pnragraphs 3ori7. -
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" INCEETETAL CORY, . 2 4

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ..14TH... day of ...0CTOBER.........cc.r.co 19..86,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument’) ol the same date given by the undersigned (the *Borrower') to securs Borrower’s
Adjustable Rute Mote to ..... AMERIEER. EEDERAL . JAVINGS B ﬁ RS bbb e er e b s e enaarans

..{the “Lender™) of lhe same datc (the “No(e") and :sovering the

property descrlbcd in thf: Secunty Instrument and !ocaled at:

. 2‘”? GRESHAN COURT, ABLINGTON HEIG_{{TS ILLIHOIS
[Property Address]

This note contains provisions allowing for chonges in the interest rate
every vear aftor the first __ONE ____ year__ subject to the limits stated in
the Note. If the interest rate increases, the Borrower’s monthly poyments
will be higher. If the interest rate decreases, the Borrower s monthly poy- -
men’s will be fower. , .

ADDITIONZ L ZOVENANTS. In addition to the covenants and agreements mudc in lhe %ecunly Instrument,
Borrower and Lender farther covenant and agree as follows: .

A, INTEREST RA17. AND MONTHLY PAYMENT CHANGES

The Note provides for an ini*ial Jaterest rate of ... 7.~ 75 vaeen P00 Sectlon 4ofthe Notc provndﬁ forchanges in the In!er&sl
rate and the monthly payment:, 25 follows: . . .
“4, INTEREST RATE ANL MONTHLY PAYMENT CHAN("ES

{A) Change Dates . e AL
The interest rate I will pay may ckange on the ﬁrst dayof ... NQYEHBER , 19..87....., and on that day

every 12th month thereaficr. Each daie on yvhich my interest rate cnuld change is called a “Change Date ”

(B) The Iadex

Beginning with the first Change Date, :..1', interest rate will be based on an Index, The “Indcx WIH be the
Federal Home Loan Bank Board monthly medizn/cost of funds ¢ Annualized). The most rcu:nt Tndex Flgurc avail-
able as of the date 45 days before each Change Dute is called the "Current lndcx" :

If the Index is na longer available, the Note Ho,der will choose a new index whu.h is based upon comparable -~
information. The Nole Holder will give me notice of this chm e

(C) Calculation of Changes ’ :

Before each Change Date, the Note Holder will calculate miy nievs mtcresl rale by adding &,50 perr.enldge points

%) to the Current Index. The Note Holder will then rowid e result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subiect to the limits stated in Sectior de}below this ruundcd nmount w:ll be my new
interesi rate until the next Change Date,

The Note Holder will then determine the amount of the monthly ¢ aymc'l that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Deicin full on the maturity date at my new
interest rate in substantindly equal payments. The resuht of this calculation will be thl rew amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest I am reguired to pay shall never be increased on anvAsfng dlh?%% D§t]¢:: ?%oﬁﬂ#ﬁ&% OREATE
percentage point (£.0%) Btw%pcrcemage paints (2.0%) fCheck only one box ] from the iaic ofmtcrm.l 1 have been paymg
for the preceding twelve months. My interest rate also qhail néver be greater 1h.,m1 b.50..%, nOR LESS THAN 0;

(E) Effective Date of Changes ’

My new interest rate will become effective on cach Change Date. } will puy the amount of iy n’% monthly puymcnl
beginning on the first monthly payment date after the Change Date unti) the amount of my monthiv-nayment changes
again. _ . o .

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mnnth!y paymenl before the
effective date of any change. The notice will include information required by law to be gwen me and also the title and
telephone number of 2 person who will answer any question Imuy have regardmg the notige,"". .o g8 :

B. CHARGES; LIENS . :

Uniform Covenant 4 of the Security Instrument is amended to read os fc)llow:';: o o N ‘ _ 7
4, Charges; Liens. Borrower shall pay all taxes, assessments, und other charges, fines and impositions aftributable 1o the
Property which may altain a priority over this Security [nstrument. and teasehoid psyments or ground rents. if any. in the
manner pravided under paragraph 2 hereof or, if not paid in such manner, by Borrower muking payment, when duc.
irectly 10 the payee thereof, Borrower shall pramptly furnish (o Lender sl notices of amounts due under this paragraph,
and in the event Borrower shall make payment direetiy, Borrower shull promptly furaish to Lender receipts evidenving
such payments. Borrower shal) prompily discharge any lien which has priovily over this Security Insiroment: provided,
that Borrower shall not be required to discharge any such lien so Jong ns Borrower: (a) shadl agree in writing (o the
payment of the obligation secured by such lien in o manner acceplable to Lender: (b shal) in' gomd faith contest such licn
by, or defend agains! enforcement of such lien in, legal proveedings which in the opinions of Lender operate 1o prevent the
enforcement of the lien or furiciture of the PProperty or any part thereof’ or () shall seeurefrony the-holder of such ficis an
agreemend in a form sulisfactory 1o Lender subordinatiog such lien e this Security Instrument.

I Lender determines that wh) or any purt of the Property is subjeet to o lien which maoy nflain u priority over This Seearily
Instrument, Luldur shall m.nd Borrower notice identifying such lien. Borrower shall satisfy -m.h lien or ke one or more of!

2oN"FHE S TROET KR EE D RREYS R SRR suaLL NoT BE IHCREASED BY MORE THAH

TWO PERCENTAGE POINTS (2.00%).
ADJUSTABLE RATE RIDER —i-4 Family--0/83- FNMA Llnllorm Instrument
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