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MORTGAGE 5636306

THIS MORTGAGE (“Security Instrument”)is givenon NOVEMBER 12 : .
19 86 Themorusjoris TIMOTHY J. KAMSDEN AND DEBRA J. RAMSDEN, HUSBAND AND WIFE

(“Borrower™). This Seaurity Instrument is given to GOLDOME REALTY CREDIT CORP.

which is organized and existiig ander the lawsof THE STATE OF MARYLAND , und whose address i;
1 FOUNTAIN PLAZA
BUFFALO, NEW YORK ( 14203 s ("'Lender™).

Borrower owes Lender the principaisum of
FIFTY THOUSAND AND NO /100

Dollars (U557 50,000.00 ). This debt is evidenced by Borrower's note

dated the same dnte as this Security Instrument (“Note), which provides for monthly pnyments, with the full debt, it not
puid eurlier, due and paynblcon DECEMBER L, 2016 This Security Instrument
secures ta Lender: (1) 1he repayment of the debicvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with/inzerest, ndvanced under parugraph 7 to protect the security of this
Security nstrument; and (c) the performance of Borrow :1's covenants and agreements usnicter this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge geant and convey to Lender the following described property

located in CQOOXR FRUERBORN qs“' County, lllinois:
LOT 24 IN BLOCK 8 IN BRUERBERN K'I:TD KLDDE'S ARLINGTON MANOR, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 CO¢ THE NORTHWEST 1/4 OF SECTION 10
AND PART OF THE NORTHEAST 1/4 OF SECTIOW, 8, TOWNSHIP 41 NORTH, RANGE
11 BAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOR COUNTY, ILLIRKROIS,

Jcestess

DEFT-01 RECORUING $15.258

THAGGS  TRAN QYT Lilfdrus 97:05 00

eepl D M T, Lt TS
COOK COUNTY IRECIRDER

Iy
y2

08-10-107=001 - Fh |
waich has the nddressof 1101 SOUTH HADDOW AVENUE . ARI.{CINGTON HEIGHTS
{Street] Hy)
Hinois 600G5 ("Properly Address'™);
[Zin Codnl

TOUETHER WITH all the improvements now or herealter erected on the property, and afl easements, righis,
nppurtennnees, rents, royalies, minernl, oil and gus rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. Alf replacements and additions shall also be covered by this Securily Instrument. All of the ' !

foregoing is referred toin this Security Instrument as the “Property.””
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo

mortguge, grinnt and convey the Property and that the Property is unencumbered, except for encumbrances of record, ;
Dorrower warrnnts and will defend generndly the title to the Property against ait claims and demands, subject to any g

eneumbrances ol recard, y

Tius SECURITY INSTRUMENT combines uniform covenanis for notionnd use and nog-uniform covenants with
Yirnited varintions by jurisdiction to constitute o uniform security iffs g real property. &J
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UNIFORM COVENANTS.,  Borrower and Lender L(’l\cllHiqtll agige us follows: % =¥ 00

1. Paymemt of Principal and Interest; Prepayment nnd Lafé CRurges,  Borrower shall prompely pay when due
the principal of and interest on the debt L-v:u't.nwd by thic Note and any prepayment and lnie charges due under the Note.

2, Funds for Taxes and Insurance,  Subject toapplicable law or tou written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments ure due under the Note, until the Note is paid in full, 2 sum (“Funds"') equal to
one-twelfth of: (u} yearly taxes and assessments which may altnin priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if apy; (¢) yearly hozard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow jlems.

The Funds shall be held in nn institution the deposits or nccounts of which are insured or guarnnteed by a federal or
stnte ageney (including Lender if Lender is such an institution). Lender sholl npply the Funds to pay the escrow items.,
Lender nmy not chieege for holding and applying the Funds, anulyzing the nccount or verifying the escrow items, unless
Lender puys Boarrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest ta be paid, Lender shull not be required to puy Borrower any interess or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which eanch debit 1o the Funds was muade. The Funds are pledged as additional security for the sums secured by
Lhis Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall eaceed the umount required to pay the eserow items when due, the excess shall be,
st Borrower's option, cither promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds, If the
wmount of the Favds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
umount necessaty Lo make up the deficiency in ong or more payments as required by Lender.

Upon payrient in full of att sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Tender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pyidgraa the sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credireeropst the sums secured by this Sceurity Instrument.

3. Application of Foyments, Unless upplicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be'nipiicd: fiest, to late chiarges due under the Nole; second, to prepuyment charges due under the
Nole; third, to samounts payablZ vader paragraph 2; Tourth, to interest due; and last, to principal due.

4. Charges; Liens. Ro/-ower shall pay all texes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority-cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations in/(be munner provided in parsgraph 2, or if not paid in that manner, Borrower shajl
puy them on time directly to the person’owed oayment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower njakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Horrower shall promply discharge any lira. which hus priority over this Security Instrument unless Borrower: (a)

agrees in writing to the puyment of the obligation tecurcd by the lien in n manner mcuptublu to Lender; (b) contests in good

faith the len by, or defends against enforeement of tn len in, legal proceedings which in the Lender's opinion operaie o
prevent the enforcement of the lien ar forfeiture of any pirt of the Property; or (¢) secures from the holder of the Jien an
agreement satisfnetory to Lender subordinnting the lien to this Security Instrument. IF Lender determines that any part of
the Property is subject 1o a lHen which moy atinin priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tit:¢ Zne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrawer shull keep the improvenients sow existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounit-and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subicet 1o Lender's approval which shail not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and ¢hpll include a standard moriguge clause,

Lender shull have the right to hold the pollclu and renewals. I Lender requires, Bo rower shall promptly give 10 Lender
all receipts of puid premiums and renewal notices, In the event of loss, Borrower siin!l gize prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender = ecurity is not lessened. IF the
resteration or repair is not economically leasible or Lender's security would be lessened, the igsarance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcers muid 1o Borrower, If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thal 1bs insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procecas (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-aay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds (o principal shal! not extend or
pastpone the due date of the monthly payments referred to in paragraphs ! and 2 ar change the amount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Securiy
Instrument immedialely prior to the acquisition,

6. Preservation and Maintengnce of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property o deteriorate ar conmit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the Jeaschold and
fee title shull not merge unless Lender ngrees 1o the merger in writing,

7. Bratectlan of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenunts and agreements contained in this Security Instrument, or there is a legnl procecding that may significantly nffect
Lender’s rights in the Property (such as o proceeding in bunkruptey, probate, for candemnntion or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppeaering in court, paying reasenable attorneys' lees and entering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,

hee! < M
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