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o ORTGA
3 MORTGAGE
™ THIS MONTGAGE. (“Security Instrurm.m ")is givenon . verseereraeny
o 19.8.2.... The moitg: gur is ... HOMAS.. MULLALLY. 2 A $INGLL PlﬂN NEVEB....HA‘%RRI FD. ............. .
t U ctreerrresint m (J’{("Bormwer") This Security Instrument is given (0 .o ebsett et
N 1 YQN.S AR TGABE.  GORP. arvvssesssseetrosssoisessssssoorissresossssasmsssssssmsssssssssrassissssees . which is organized and existing
3 I‘A L.E...O.IT....ILLTNDI S... . and whus¢. addn.sv. 5 revvremrarrreeeereieeaenireeanns treee
(“Lender

~  under the laws of .....x H&
2. GROSSROANS. LE. COMMERGE.... ROLLING MEADONWS b L]
' BorrowuowuLuult.rthcumc.lpnl‘surnof FQ ERVE. THOUSAND. - EIGHT HUNDRED M‘U? QQ/I.OD
ot s aneeies 3 - s Do!lur:.(UbS 4.5, 800...00......). This debt is evidenced by Borrower's nole

dau.d uu: same date s this Securit: lnstrumem ("Nole‘c? which prOVldc'i for monthly pnymcnls. with the full debt, if not
G.. weesvererns This Security Instrument

puid earlier, due and payable on . ER 1
secures to Lender: (u) the repaymem 7 :hc debl ewdcnced by th ch wuh mwrcsl nnd ull renewals, extensions and

po
'
L

madiflcations; (b) the payment of all uh'r sems, with interest, advanced under paragraph 7 1o protect the security of this
- Security Instrument; and (¢) the performzinze of Borrower's covenants and agreements under this Security Instrument and
f. '  ihe Note. For lhis Eurposc. Borrawer does horeby morigage, grant and convey to Lender the following described property
o loented in . tanerannatrenrensresssrs s \Gsss S LRI T E ARSI EEL AL by s 1900EES e ety Re et en s babet beraeanrbras vrrseerineraeener rererees County, Hlingis:
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TOOCHARGE LEGAL DESCRIPTION OF -J

THIS MORTAGE IS LEING RE-RECORDLD

UNIT £#. SHOULD READ UNDER PARCEL L, YUSIT 12-A-1-1",

QEFI~01 RECOKDING £19 .98

T tatd  TRAR G 1i/1R/06 07:10:00
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CALK CUOUNTY TWCHNPLF

THIS MORTGAGE IS BEING RE-RECORDED TO INCLUDE THE PUD AND CONDOMINIUM RIDERS.

Hlinois ....B0R0 e
[Zip Code)

TOGETHER WITH all the improvements now or heresfler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, o and gas rights and profits, waler rights and stock and alf fixtures now or
hereafter a part uflhc property. All replacements and additions shall ulso be coverced by this Security Instrument. Allof the

foregoing is referred toin this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is fawfuliy seised of the gstate herchy conveyed and has the right to

morignge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the titic to the Property against a)} claims and demands, subject to any

TAX I. D. # 02-~15-111-D12 (N/
which has the address of ... .34, . RDERRLBHEN,, DlBI."V. cbra g et PﬁLATINEI.,, o
Stree ity .
60067 (" Property Address");
4

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cavenanis for nationnl use and non-uniform covenants with

limited vurintions by jurisdiction to constitute n uniform security instrument covering real property.
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! IF Lender requiced mortgage insurance as o condition of making the loean secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insuranee in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may muke reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemaation, The proceeds of any award or chim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Praperty, or for conveyunce in leu of condemnation, are hereby

nusigned and shall be paid o Lender.
{n 1the event of o total mking of the Property, the proceeds shall be applied Lo the sums secured by ihis Security

Instrument, whether or not then due. with shy exeess paid to Borrower, In the event of & partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shatl be reduced by
the umount of the proceeds multiplied by the following fraction: () the total smount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
puicl to Borrower.

IF the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make un award or settle u claim for damages, Borrower fails to cespond ta Lender within 30 days after the date the notice is
given, Lender is pithorized to cotlect and apply the proceeds, at its aption, either 1o restoration or repair of the Property or
o the sums secdred oy this Security Instrument, whether or not then due.

Unless Lend<eand Borrower olherwise agree in writing, nny application of proceeds to principal shatl not extend or
postpone the due daté of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower-ivoi Relensed; Forbearunce By Eender Not u Waiver,  Extension of the time for payment or
modification of amoartizntion of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall (ot onerate 10 release the ability of the original Borrower or Jorrower’s successors in intecest.
Lender shall not be required to commence procecdings against any suceesser in interest or refuse to extend time for
puyment ar otherwise modily arao tization of the sums secured by this Security Instrument by reason of any demand made

1 an g ' 9 L " T o L [ 1
by the originnl Borroser or Borrower'vsuceessors in interest, Any forbenrnee by Lender in exercising any right or remedy
sholl not be a waiver of or preclude the ezencise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liubility; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bene/it th successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenmts and sgreements shall be joint and several. Any Boerower who co-signs this Security
Tustrument but does not execirte the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 7ecins of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; uno-{&aerees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any pccommodations with regard to the terms of this Secarity Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [T the lonn secured by this Seurity Instrument is subject to a lJaw which sets maximum loan
churges, and that law is finally interpreted sa that the inteles) or other tonn charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: @ any such loan charge shall Le reduced by the wmount
necessary 1o reduee the chnrge o the permitted Hmiy and {b) anz sams alrendy cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to mnke this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If s refund secuces principal, the reduction will be trented as a
purtinl prepayment without uny prepayment cherge under the Note. ,

13. Leglslation Affecting Lender's Rights, I ennctment or expiraiion of applicable laws has the effect of
rendering any pravision of the Mate or this Security Instrument unenforceabl nceurding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security tagirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of

pavagraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumenta‘iwil be given by delivering it or by -

mailing it by lirst closs mail upless applicable {aw requires use of snother method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notic 10" 8orrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given ta Barrower ar Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability,  This Sceurity tnstrument shall be governed by federab los said the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily “nsirument or the
Note vonfiets with npplicable luw, such conftict shull not affect other provisions of this Security Instrumenivor the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Security Insteutient and the
Note are declared to be severable.

16. Burrower's Copy. Borrower shull be given one confornied copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. I all or any part of the Property or any
itterest in it is sold o translerred (of if o beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in Tujl of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnt faw s of the date of this Security Instrument.

IT Lender exercises this option, Lender shalf give Borrower notice of gecelerntion. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or muailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer luils to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitied by this Security instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Securily Insteument disconiinued a any time prior to the earlier of: (u) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant (o iy power of sale contuined in this
Security [nstrument; or (b) eniry of a judgment enforcing this Security Tustrument. Those canditions are that Borrower:
(1) poys Lender alt sums which then would be due under this Security Instrument and the Nete hed na aceelerntion
aceurred: {(b) cures iy default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; und (b)) takes such action ns Lender may
rensonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Jaairument and the obligations secured hereby shiall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shull not apply in the case of accelerntion under paragraphs 13or 17.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennnt 17 of the Security Instrument is amended 1o read as follows:

TransTer of the Property or u Beneficial Interest in Borrower, [T &ll or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfuerred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
swmns secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Svcurity Instrument. Lender also shall not exercise this option if: (a) Bor-
rower causes 10 be submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be im-
paired by the loan assumption and that the risk of a breach of any canvenant ar agreement in this Security Instrument
is acceptable to Lender,

To the extent permitted by applicable law, Lender may vharge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption ngreement that is acceptable
to Lender and soat ohligates the transleree (0 keep all the promises and agreements mude in the Note and in this
Security Instrinuent. Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender relenses Bovvower in writing.,

I Lender exercises the option to require immedialte payment in full, Lender shall give Borrower notice of ac-
celerntion, The notice snall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrovieeirust pay all sums secured by this Security instrument. If Borrower fails 1o pay these sums
prior 1o the expiration ol Lusperiod, Lender may revake any remedies permitied by this Security Instrument without
further notice or demand o Barrower.

BY SIGNING BELOW, Borrawer nccepts and agrees to the terms and covenants contained in this Adjustabic
Rate Rider.
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TH15 CONDOMINIUM RIDER is made this oove SO . iy of J0Y .

and is incorparated into and shal) be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the snme date giv - i ot secure Borrower™s Nie 10 o
....... N A A R o e (the *Lander )
of the same duie and covering the Praperty described in the Security ustrument ead hovated ut:
’ 63413ee;:1mnm:1=~tla='t’=°:l'~'="t=-',I—‘fagfﬂ?é“l’i
Property Addrest

The Property includes o unit in, together with an undivided interest in the cammon clements ol o condominium projeel
s
knowaas ran

............................................................... v

. PP TP R PR IY) IETIREITTERRRLERS TS

""""""" {Name af "Condaminn Profict)

(the “Condominium Project”). If the owaers association or other entity which acts for the Condominium Project (ithe
“Owners Association') holds litle to property for the benefit or use of its members or shorchalders, the Property also
includes Borrower's interest in the Owners Association nnd the uses, proceeds and benefts of Borrower's interest,

CUNDOMINIUM COVENANTS, In addition 10 the covenants und agreememts made in the Security Instrument,
Borrower and Lender further covenant and agree as foHows: -

A. Condominium Obligations, Borrower shali perform all of Barrower's ubligntions under the Condominium
Project's Constituen! Documents. The "Constituent Documents™ are the: (i) Declaration or any other document swhich
creates the Condoriinizm Project; (i) by-laws; (iii) code of regulutions; and {iv) other equivalent documents. Borrower shall
prampily pay, when 3ur, nll dues and ussessments imposed pursuant to the Constituent Documents.

B. Hazard lnsearce. So long as the Owners Assaciation maintains, with a generally accepted insurance chsrier, 2
“master™ or “blanket’™ polity)on the Condominium Project which is satisfactory to Lender nnd which provides insurance
coverage in the amounis, 1or e periods, and against the hazards Lender reguires, including fire und hazards inciuded
within the term “extended coverags,' then:

(i) Lender waives the-provision in Unifarm Covenant 2 far the monthly puyment to Lender of one-twelfth of
the yearly premium instullments for hezard ipsurance on the Property; and

(i) Borrower's obiigationrier Uniform Covenant § to maintain huzard insurance coverage on the Property
is deemed satisfied (o the extent that the sequirsd covernge is provided by the Owners Associaticn palicy.

Borrower shall give Lender prompt n'otice of any Japse in required hazard insurance coverage,

In the event of a distribution of hazard iszurance proceeds in liew of restoration or repair following a loss 10 the
Property, whether to the unit or to common clemsats, any proceeds payable to Borrower nre hereby assigned and shall be
paid to Lender for application 1o the sums secured ty th.e Security Instrument, with any excess paid (o Borrower.

C. Public Liability insurance. Borrower sha'i iwke such actions as may be reasonuble to insurc that the Owners
Associntion maintains a public liability insurance policy acergzinble in form, smount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim (or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or @iy part of the Property, whether of the unit or of the common
elements, or Tor any conveyance in Beu of condemnation, are t=iely assigned and shail be paid lo Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Insitusieni as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except alter iotice 10 Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the nbandonmen! or termination of the Condominium 2ioject, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty 7¢ i1 the ease of a laking by condemnstion or

eminent domain;
(i) any amendment to any provision of the Constituent Docurnents s iz provision is for the express benefit of

Lender,

(i) termination of professional management und ussumption of sell-measrement of the Owners Associstion:

or
(iv) uny action which would have the effect of rendering 1the public liability injurance coverage maintained by

the Owners Association unacceptable to Lender.
I, Remedies, If Borrower does not pay condominium dues und assessments when due, tiien Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowii'se_urad by the Security
Instrament. Unbess Borrower und Lender agree to other terms of payment, these amounts shall bear intzrest from the dote of
disbursement at the Note rate and shall be payabie, with interest, upen notice from Lender to Borrower tequasting payment.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms end provisions contained in this Condominiuin ’ider.

'6’7"""23&5531!

e o

-Borrowar

LEPT—91 RECAORDING

$18.4¢

. THIZIT TRAN 3440 06/18/04 15:110:00
HEL12 H I OB L& —RIFISHES

MULTISTATE CONDOMINIUM RIDER-—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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o ADJUSTABLE RATE RIDER
(1 Year ludex—Payment Cap, Interest Rute Limits and Fixed Rate Conversion Option)
THIS ADIUSTABLE RATE RIDER is made this....2% ..., day of, JULY 19,85 . , and

is incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument'”) of the sume date given by the undersigned (the **Borrower'’) 10 secure Borrower's Adjustable

Rate Note (the "'Note™) to . LYONS . MORTGAGE - CORP, - AN . ILLINOG1S: CORPORATION <+« vovvrvevvereioocas
(the "‘Lender'') of the same dale and covering the property described in the Security Instrument and Jocated at:

634. DEER. RUN. DRIVE,. PALATINE, . -FLEINOIS 60067 - .- ot

{Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT I'T. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED. THE INTEREST RATE MAY ALS0
BE LIMITED., THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
PAYMENT., FULLY AMORTIZING LOAN,

Additionut Corenanls, [n addition to the covenants and agreements made in the Securhty Instrument, Borrower
and Lender further Zovenant und agree iis (ollows:

A, INTEREST RAZTEAND MONTHLY PAYMENT CHANGES
The Note provides for an initid interest rate of. . 8.900 w5, The Note provides for changes in the interest rate and
the montitly payments, oy fTollzws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-

MENT

(A) Change Dates

The interest rate | will pay may chunge onthe first dayof. .. &0GUST. .. .......,..., L9, .86, .., , and on

that day cvery 121h month thereafter, Eacn 4aie on which my interest rate could change is ealled o **Change Date.’”

(B) The Index
Begianing with the ficst Change Date, ravipierest rate will be based on an Index. The “Index™ isthe .........

... Weekly. avearage yield .on United States. Tresenxy.eecurities. adjusted.toa........... ,
L BONBLANE. MALUE A LY. OF 0T BT, ..o vh et ittt et e .
as made available by the .. ... L Federal Basorve. BOArte o vrurr it it inine i iniain e

The most recent Index ligure available as of the date 45 diys before cach Change Dace is called the **Current Index. "™
If the [ndex is no longer available, the Note Holder will shoose a new index which is based upon comparable in-
formation. The Note Heolder will give me notice of this choice.

(€ Catevintion of Changes
Belore ench Change Date, the Note Holder wild calculate my new interest rate by

adding. 2.7500Q pereentage points (., 2..25000 . %o) to the Current adGex. The Note Holder will then round the
result of this addition to the nearest ane-eighth of one perventage poini (0.125%). Subject to the imits stated in Sec-
tion 4(D) below, this rounded amount will be my new Interest rate until the wienr Change Date.

The Note Flolder will then determine the amount of the monthly payineitahat would be sufficient to repay the
unpaid principal thar 1 am expected to owe ai the Change Date in full on the matarity date at my new interest rate in
substantially equal payments. The result of this caleulation is called the ' Fulf Payinent.** 1€ will be the new amount of
my monthly payment unless | ¢hioase the amount permitied by Section 4(G) below,

(1) Limit on Interest Rate Changes

Beginning with the, SEGOND. ... Change Date and every Change Date therealtes, the rale of interest J am re-
quired to pay shull never be increased or decreased on any single change date by more than 7 200000. . - % from the
rute of interest 1 have been paying Tor the preceeding twelve months, My interest rate alse’ shall never be greater

than. .. 15..9Z...... .00 e

(E) Effective Dute of Changes
My new interest rate will become elTective on cach Change Pate, | will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

STITETSS  0g96eeds

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the litle and telephone number of a person who will answer any question 1 may have regarding the

notice.
N

MULTINTATE ADJUSTABLE RATE RIDER—-Single Frmily

1990 One yeur ARM LMU #557 (12/84)
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PLAMNED fofrt Ot Ado v soss,

T T CANNEDR UNIT DEVELOPMENT RIDER is made this ... ......301."h .day of _July

and is uu.nrpor'ucd into and shall be deemed 1o amend and supplement ¢he Morrgngc, Deed of l"rns: or bu:uruy Du.d (the
“Security Instrament') of !hc sumc dme, given by the undersigned Borrower') to secure Borrower’s Note 1o ..
e O SO sy B AN S MR B T e L
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of the same duu:nuclum'crm lhc l‘ ape )duwnbchn tie Security Instrument and focated at:
634 Deer Run Dr.g, Pa pir.n é é Y

”'lopt‘l ty ';\t‘l'd';\'!“l

The Property includes, but is not limited to, n pareel of lund improved with a dwelling, to cmcr with other such pnru—ls und
certain common greas and f'aulims. as described in ... FHE,,. DECLARATION OF 0 UM, QWNERSHIE. ...

T o e it t Fede st oA SR

RECORDED.. JULY. 24,1985 AS DOCUMENT 85116600, e sssssssnessssnnnes
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(ch"Dulurnlmn") The Property isa part ala pldrlllcd mmdcvdopmmlknown B vrareenn e
........ Deer. Run,. Conderdndums. ..o

(the “PUID™)L The Property also includes Borrower's interest in the homeowners ussocinlion or equivalent entity owning or
manuaging the common areas and fucilities of the PUD {the “Owners Association') and 1he uses, benefits and proceeds of
Horrower's interest.

PUD Covexants, In addition to the covenants and ngreements made in the Security Insirument, Borrower and
{ender furtherdovenu and agree s follows:

A, PUD Oligndons, Borrower shall perform all of Burrower's obligations under the PUD's Constitaent
Documents. The “Canstittent Dacuments” are the : () Declaration; (i) articles of moeorporition, trast instriment or any
cquivilent documentrich creates the OQwiiers Association; and (iil) any by-kaws or other rules or regulations of the Owners
Association, Borrower s¥s!t promptly pay, when due, all dues and assessments imposed pursuant te the Constituent
Dacuments.

B. Huaznrd Insuraney, Sofong as the Owners Association maintains, with a generaliy pecepted insurance carrier, a
“raster’ or Chlanket™ policy isiring the Property which is sstisfactory to Lender and which provides insursinee coverage
in the amounts, for the periods,<ad against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthily payment 1o Lender of onestwelfth of
the yearly premium installments for hazard insurance on the Property: and

(i) Horrower's obligation undur Usiform Covenant $ to matntain hazard insurance caveriape on the Property is
deemed sutisfied 10 the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 6F snvlapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of o distribution of hazard insurtinee sroveeds in Heu of restoranen or repair following o loss 1o the
Praperty or to common areas and Mcilities of the PUD, any proceeds payable to Borrower are hereby ussigned and shall be
paid o Lender. Lender shall apply the proceeds to the sumssecured by the Secunity Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance, Borrower shall tuke suChactians as may be reasonable 1o insure thit the Owners
Association maintuins u public liability insurance policy neceptabledn Yo, amount, wnd extent of coverige 1o Lender,

D, Condemnation. The proceeds of any award or vlaim (or dirsies, dueet or consequential, payable to Borrower in
cannection with any condemnation or other tuking of all or any part o180 Property or the common areas and facilities of the
PUD, or for any conveynnce in licu of condemnation, are hereby assigned and sirall be pad to Lender, Such proceeds shall
be applied by Lender to the sums seeured by the Security Instrument as pros tted o Gaiform Covenani 9.

¥, Lender's Prior Consent, Borrower shall nat, except after nosice 2odcender und with Lender's prior written
cansent, cither partition or subdivide the Property or consent to:

(i) the sbandonment or termisation of the PUL, eacept fur abandonmensorermination required by faw in the
vase uf substantiod destraction by tire or other casunity orin the case of a Grking by condemaation or eminent domaing
(i) any ameadment to any provision of the “Constituent Dacuments™ if thelpravision is for the express benetit

uf Lender:
(i) termination of professional manngement and asstmpiton of self-manngement of the Owners Association;

or
{(iv) any action which would have the effect of rendering the public linbility insurancecoderage mointained [0 o}
the Chwners Association unacceplable to Lender.

i, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, An;\l
amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest fram the date o
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting paym:nt.g -

By SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions contained in this PUD Rider.
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