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THIS MORTGAGE (*'Sccurity Instrument® ') is given on Novemb er 1Hth, 1988
+*  The mortgagor Is

ARTHUR L JOHMION, AND GERALDINE I JOHNSON, HIS WIFE

(*'Borrower’’). This Security Instrument is given io MARGARETTEN &
COMPANY, INC,, a carzorstion which is organized and existing under the laws of the state of New Jersey, and whose
nddress s 280 Maple Street, Poob Amboy, New Jersey 0BB62 (M Lender’').
Borrower owes Lender the principsl gam of

Thivty-Five Thousand, gng. &Jé ¢ }. This debt is evidenced by
Borrower's note duted the same date as this Security !mtrumcn’t 9 Mm 9 which provides for monthly payments, with the full
cdebt, if not paid ecarlier, due and payauls on This Security Instrument
secures to Lenders (a) the repayment of the daw evidcmca be"“u. Flow, wuh mu.‘rcst. ang all renewals, cxtensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Gurrnwer's covenamts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey lo Lender the following described property located
in COOK County, Hlinois:
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which has the nddress of - : Siate
City, State

11900 8 70TH CT PALOS HEIGHTS, IL 40443 Prepeity Addiess

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rignts,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument ns the "Propcrty.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ond will defend generally the title to the Property ngninst all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform securily instrument covering reul property.
-

ILLINQIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ey
1L.-709 (Rcy. 7/84) Repluces 11.-703 00 B4 A 1 lEormpord 1283




UNOFFICIAL COPY

g ]V s oo Ain
?8r ABqQuanopn jo.ep YihT S1y? ‘|BaS [BID[JJO pue bdéq—&w sapun u:;'./sgg :

‘ 1m0 195 w1213yl sasodind pue sasn ayy ey 1;-\2 ﬁmwn[or\ pu’e 9:1_; o

.u;m 12y ‘s)y sB JuatuTIISU| pse: ap paseAllap puw peudis fayy fays ‘ay e pagpajmouor pue ‘uosxad'u ABp S0 3w, a.to;aq a
paieadda ‘justuniisu} Suio8alo) aq: 01 paquIdSqNS (3IE)s, (S}amieu asoym (s)ucsiod swes 3y2 ag 01 M o1 ua\ou‘){ ﬁnnuosxad '
34100 STIH 'NDSNHUI“ 7ANIZIYEID INY NOSNHDI‘ "l . HﬂHiSb":

mq: J}maa £qaiay op ‘21838 pmz Alunon prus 10} pu'e 1] m[qnd AJBJON B pauitsmpun'aq: ]

55 fiunoy Ho02 SIDNI'I'I] ao a.Lv.LSj N

&

Aamolog~

ASRoanog- . P

. n T e e T T e
,w - . R : o L

B diog-_ 3.:11':-1 SIH '_ngug»g*ggm;?ggg '

NDSNHBP T HNHLAY

. - ‘ D Lo e M Ylm papdonal puw Jamo.uoa Aq pam:)cxa (s)zapu &ua I.Il puu i
1uaumnsu1 Anmoas smn uy paummo:: sumua.\o:r pire suiiay 211 01 s%a13w pue sidamae” .mmouoq MO"IBE {)N[NQIS ‘;a ;

JAHIPLLY SU0TH DN SRT o

IPayIrPLIE 24E Saaply buumoylu; aq;'-yg

“JuswmJIsu] ﬁn.moas snp jo'tred e :uam {s)1apis 3y J1 SE WUIWNNSU] £ILMIG syl jo sn:amaamn pue SIUBUIAOS aq: Juawr
-ajddns pue puatue [JB§ pus ozul pawmdm:u: aq [JBYsS 1apll (ons Yoed jo SIIRWIITe pur SIUBEIADI am Juaumnsu[ Azunaas
SIYY YIIm JoU1aS0] pIpIodal pur IomO0f AQ PRINIDAXS 218 SISPH JJoul 30 3u0 ] “judmunisae]. ﬂu.maos su.u .01 s.lapm bt 4
*Auadolg a3 v uondiuoxs Pealsauioy JO 1YILL [TB SIATEM JSMOLIOE ‘PEMNSINOE JO IaAIBM “TT



A ey a3 .'L

UNOFFICIAL € mrmj

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the principal of and in-
1erest on ihe debt evkienced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to u written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, wniil the Note is puid in full, o sum (“Funds'') equal 10 one-twelflth of: (u) yearly taxes und
assessmentts which may attain priority over this Security Instrument; (b) yearly lensehold payments or ground rents on the Propeny, if any; (¢)
yearly hazard insuranee premiums; and (d) yearly morigage Insuranee premiums, if any, ‘These jtems are called “escrow items.*’ Lender may
esthnate the Funds due an the basis of current date and reasonable estimates of future escrow ftems.

The Funds shall be held in an lastitution the deposits or necounts of which are insured or guarantecd by n federsl or state agency (in-
cluding Lender if Lender is such ap institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and ..
spplying the Funds, annlyzing the neeouny or verifying the escrow items,, unless Lender pays Borrower interest on the Funds and applicable |
taw permits Lender to make such a charge. Borrower and Lender fnay agree in writing thal interest shail be paid on the Funds. Unless an . -
ngreement is made or applicuble law requires interest to be paid, Lender shali not be required 10 pay Borrower any interest or ¢arnings on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showlng eredits and deblis to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additionn) security for the sums secured by this Sccurity In-
strumeint.

It the amount #¢ the Funds held by Lender, together with the future monthly paymeats of Funds payable prior 1o the due dnfes of the
escrow items, shali exczed the amount required 1o pay the eserow items when due, the excess shall be, at Borrower's option, cithé; pror@ly
repuid 1o Borrower or 2redited to Borrower on monthly paymemis of Funds, 1f the amount of the Funds held by Lender Js not sufﬁclmo
pay lh;:lcscrow dhems. whea due, Borrower shall pay to Lender any amount necessary (o matke up the deficiency in one or more payrients gme-
quired by Lender, o

Upon payment in full efalzums secured by this Security Instrument, Lender shall prompily refund to Horrower any Funds heldsby
Lender. tf uncler purageaph 12 L0z Property it sold or aoguired by .ender, Lender shail apply, no iser than immediaicly prior (o the s f
is

the Property o His nequlsition vy Laader, any Fuods held by Lender ot the time of npplicntlon ns o eredit ngalnst the simms secured
Security Instrument. J;’k

3, Applicailon of Payments. Unlzssapplicable nw provides otheewise, nll paymenis recelved by Lender under paragraphs | and 2“‘1]1
be applled: first, 10 late charges due-under the Note; second, te prepuyment churges due under the Note; third, (o amounts payable under
parngraph 2; fourth, to interest due; and ast) to principal due,

4, Charyes; Liens, Horrower shall pay-ailcuxes, assessments, chorges, fines and impositions attributable to the Property which may -
whin priority over this Securlty Instrument, and lenssiold payments or ground rents, [f any. Borrower shall pry these obligations in the man-
ner provided in paragraph 2, or if not paid in tha! manner, Borcower shull puy thew on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender nll notices of aninup’= (o be pakld under this paragraph. H Horrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evid:neng the payments,

Borrower shall promptly discharge any lien which ars priozity over this Seeurity Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured, by the lien in a mannerccoentable to Lender; (b) contests in good faith.the Hien by, or defends agains en-
forcement of theilien in, legul progecdings which in the Lend ir's opinien operate to prevent the enforcement of the llen or forfeiture of any
purt of the Peoperty; or (¢) secures from the holder of the lien anagresment satisfoctory to Lender subordinating the lien 1o this Security In-
steumenit, IT Lénder determinesithal any pire of the Propersy is subject to.a lien which may atinin priority vver this Securlty instrument,
Lender may give' Borrower a rotiée identifying l‘lmllll-w Borrower shall smiisfy the idn or take one or'more’ of the ucijons’ser fonh nbove

Al ‘ : .

swithin 10 days of the giving of natice. - : ] : ‘ Lo |
5. Haaurd lnsurnnce. Borrower shiall keep the lmprovements nowexiding or hereafter grected on the Property nsdred ngainst loss by
fire, hazards inchiled withip the terin™ ‘extentied coverage’” und any otlier buzirds for which Lender reguires fusprance, This insurance shall
be muinteined in the amounts and for the perlods that Lender requires, The irsviunce carrier praviding tie insurance shall be chosen by Bor-
rower subject (0 Lender's approval which shall not be unreasonably withheld.
All insurange policles and renewals shall be aceeptable to Lender and sheinclude a stundard morigage clause. Lender shall have the
right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give te Lender all receipes of paid premiums and renewal
notlces. in the event of loss, Borrower shall glve prompt notice to the fusurance cartier ans Lendar, Lender may make proof of loss if not
made promplly by Borrower,
Unless Lender and Borrower otherwise ngree In writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, il the resioration or repair Is cconomically feasibie and Lender's sccurity is no’ lersened. If the restoration ar repair is not
econotiically feasible or Lender’s security would be lessened, the insurande proceceds shatl be appiied 2o'the sums secured by this Security In-
steument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the 'ropesty, or does not answer withia 30 days
a notice from Lender that the insurnnee carrier has offered 1o settle a claim, then Lender may collecd t1e insurance proceeds. Lender may use
the procecds to repair or r¢store;the Property or to pay sums seeured by this Security Instrument, whether 2 uot then due, The 30-day perlod
will begin when the notice is given,
Unless Lender and Borrower otherwise ngree In writing, any application of proceeds to principal shaiiag e=iend or postipone the due
dute of the monthly payments refeered to o parngraphs 1 und 2 or change the minount of the payments. [Funderpocagraph 19 the Property is
uccuired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propcry orior to the acquisition
shall pass to Lender to the extent of the sums sccured by this Security lnsteument immediately prior to the acqudsition,
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, demage or substantinly change the Property,
allow the Property to deteriorate or commit waste, [T this Security Instrument is on a leaschold, Borrower shall comply with the provisions ol
the lense, and if Borrower acqulires fee title to the Property, the lenschold and fee title shall not merge unless Lender ngrees to the merger in
" writing. U et * S
7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower falls to perform the covenants and agreements con-
weined in this Security Instrument, or there Is & legal proceeding that may significantly nffect Lender's rights in thg Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or 1o enforce lnws or regulations), then Lender muy do and pay for whatever is necessary
to protect the'value of the Property, and Lender’s rights ip the Propenty. Lender's aclions may include paying. any sums sccured by a lien

- which has prioiity over this' Security Instrument, appearing in count, paying reasonable attorneys' fees and entering on the Property to make
repairs. Althdugh Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security Instrument,
Unless Borrower ohdd Lendoer sgree to other terms of payment, these umounts shall bear interest from the date of disbursement at the Note
rate wut shall be payadbte, with Interest, upon notice from Lender 1o Borrower requesting payment.

IT Lender required mortgnage insurance as & condition of making the lonn seeured by this Security Instrument, Borrower shall pay the
premiums required Lo maintain the insurance in effect until such time os the requirement for the insurance termipntes in ageordance with Bor-
rower's und Lender's written agreement or applicable low, oaNL T

8. Inspection. Lender or its agent mny make reasonable eniries vpon and inspections of the Propeny. Lender shall give B
at the time of or prior to an inspection specifying rensonable couse for the inspection,

9, Condemnutlon. The proceeds of any award or clahn for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partjal taking of the Property, unless Borrower and Lender otherwise agree

iy .
Ofrower nogice
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