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ARSSIGNMENT QF LEASE PAYMENTS -

Dated as of Névember 1, 1986

1. Know all Men by these Presents, that Citizens Bank

& Trust Company, not personally, but as Trustee under a Trust

Agreement dated May 29, 1986 and known as Trust Number 66-5426
(Ehe "Ladd Trust"), in consideration of Ten Dollars ($10.00) in
hand paid,~ and of other good and valuable considerations, the
receipt and sufficiency whereof are hereby acknowledged, does
hereby assica, transfer and set over unto CITIZENS BANK & TRUST
COMPANY, a corvoration duly organized and validly existing under
the laws of tne  State of 1Illinois (hereinafter called the
"Bank"), all the /‘rénts, revenues, earnings, income, issues and
profits of and from 'the real estate and premises hereinafter
described which are now Aue and which may hereafter become due,
payable or collectible uncer or by virtue of any lease, whether
written or verbal, or any letting or, possession of, or. any
agreement for the use or (oscupancy of, any part of the real
estate and premises hereinafier described, including the Lease
(the "Lease") dated as of Noverper 1, 1986, by and between the
Land Trust and Dynapace Corporation, an Illinois corporation (the
"Company"), which the Land Trust-way have heretofore made or
agreed to or may hereafter make or zoiee to, it being the inten-
tion hereof to hereby make and establish an absclute transfer and
assignment of all such rents, revenues.’ earnings, income, issues
and profits thereunder, unto the Bank herein, all relating to the
real estate and premises situated in the ¥illage of Arlington
Heights, Cook County, Illinois, and describad in Exhibit A

attached hereto and made a part hereof; subject; bowever, to the .

provisions of paragraph 4 hereof.

This instrument is given to secure payment of .the prin-

cipal sum of One Million Six Hundred Sixty Thousaad  Dollars .

($1,660,000), together with the interest, and all other’sums due
and payable upon or in connection with, a certain loan nade by
the Illinois Development Finance Authority (the "Issuer") to the
Land Trust, pursuant to that certain Loan Agreement.dated as of

November 1, 1986, by and between the Issuer and the Land Trust

(the "Agreement"), the loan being evidenced by that certain prom-
issory note of the Land Trust made payable to the Bank for the
account of the Issuer (hereinafter called the "Note"), for the
purpose of acquiring certain real estate (the "Land"), construc-
ting a building thereon (the "Building®") (the Land and the Build-
ing hereinafter sometimes referred to as the "Project"), the
Project to be leased to the Company for use in the design, manu-
facture and distribution of factory automation equipment. The
Note is secured, among other things, by the Mortgage, the Corpo-
rate Guaranty, the Jariabka Guaranty, the Struck CGuaranty {(col-
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lectively, the "Guaranty Agreements") and the Assignment of Bene-
ficial Interest (all as defined in the Agreement) and this
instrument. The Note, the Mortgage, the Guaranty Agreements and
the Assignment of Beneficial Interest and this instrument secure
the prompt and full payment and performance by the Land Trust of
all its obligations under the Note, the Mortgage and the Agree-
ment and the payment of the principal of, premium, if any, inter-
est and all other amounts due on the Industrial Development Reve-
nue Bond) (Dynapace Corporation Project) of the Issuer, in the
principal amount of $1,660,000 (the "Bond"), issued pursuant to a
Bond Purcliase Agreement dated as of November 1, 1986 {(the "Bond
Purchase Agreement") by and between the Issuer, the Land Trust,
Citizens Bank & Trust Company (the "Depositary") and the Bank.
This instrument -shall remain in full force and effect until the
Note, the Bond, ‘all interest, all other sums due and payable
thereon and all othar sosts and charges which may have accrued or
may hereafter accruz under the Agreement, the Bond Purchase
Agreement, the Lease, :he Mortgage, the Assignment of Beneficial
Interest and the Guaranty lgreements have been fully paid.

2. Subject to thke provisions of paragraph 4 hereof,
the Land Trust directs the Company and all tenants now or here-
after occupying the Project to gay all rentals due the Land Trust
to the Bank, and covenants and auzees that payment to the Bank
shall be in full and complete acyiittance and satisfaction of
rentals due the Land Trust on said property.

3. The Land Trust agrees that the Bank, by virtue of
the assignment hereby made, shall have trna right, after the
occurrence and during the continuance of ‘ap~ Event of Default
described in paragraph 4 hereof to enter and take possession of
the Project and to manage and operate the same, t¢'let and re-let
the Project or any part thereof, and serve notices and bring
suits on behalf of the Land Trust in any instance iac-which any
tenant of the Project become delinquent in the paymeni Of rentals
or for any other just cause, and to perform such other ‘acts in
connection with the management and operation of the Prcject as
the Bank, in its discretion, may deem proper, and the Bank shall.
not be liable to the Land Trust for any wvacancy of the property,

4. Without limitation of any of the legal rights of
the Bank as the absolute assignee of the rents, revenues, earn-
ings, issues, income and profits of said real estate and premises
above described, the Land Trust hereby covenants and agrees that
upon the occurrence and during the continuation of any "Event of
Default" under the Agreement {an "Event of Default")}, the Bank
shall have the right, whether before or after the Note is
declared to be immediately due in accordance with the terms of

the Agreement, or whether before or after the institution of any @

legal proceedings or the exercise of any other rights and reme-
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dies granted to the Bank or the Issuer (and assigned to the Bank)
under the Agreement, the Note, the Lease, the Mortgage, the Guar-
anty Agreements or the Assignment of Beneficial Interest, upon
such an Event of Default, forthwith, to direct by written notice

that the Company and any other lessee, assignee, transferee or
obligor under the Lease pay the rent specified in Section 5.3 of
the Lease directly to the Bank for the account of the Issuer.

The Bank shall not be liable for failure to collect rentals or
failure <o enforce performance by any lessee. '

©his Assignment is absolute and is effective immedi-
"ately and intludes any extensions or renewals of the Lease or any
other lease relating to the Project. However, notwithstanding
that this Assigament is effective immediately, until notified by
the Bank in writing that an Event of Default has occurred, the
Company shall continua to pay the Land Trust the rentals coming
due under the Lease -as_and when they accrue according to the
terms of the Lease; proviced, however, that in any event no rent
more than two months in advance shall be collected or accepted by

the Land Trust without the prior written consent of the Bank..

Exercise or failure to exercise the right to collect rentals by
the Bank pursuant to the Assignuent hereby made shall not affect
the exercise of any other right er-remedy of the Bank.

Without limitation of any of the legal rights of the
Bank as the absolute assignee of the  rents, revenues, issues,
income and profits of said real estatc and premises above des-
cribed, and by way of enumeration only, the Land Trust hereby
further assigns to the Bank all rights and ct¢medies upon an Event
of Default under Section 9.1 of the Lease, which the Land Trust
has under Section 9.2 of the Lease. The Bank aiay exercise such
assigned rights upon the cccurrence and continuation of an Event
of Default under the Lease as set forth in Section 9.2 of the
Lease, whether before or after the Note is declared to he immedi-
ately due in accordance with the terms of the Agreement, or

whether before or after the institution of any legal piroceedings -

to foreclose the lien of the Mortgage, or before or atter any
sale therein, or before exercising any of its rights under the
Guaranty Agreements or the Assignment of Beneficial Interest.

The failure of the Bank, or any of its agents, attor-
neys, successors or assigns, to avail itself or themselves of any
of the terms, provisions and conditions of this Assignment for

any period of time, at any time or times, shall not be construed

or deemed to be a waiver of any of its, his or their rights under

the terms hereof, but the Bank or its agents, attorneys, succes-

sors or assigns shall have full right, power and authority to
enforce this Assignment, or any of the terms, provisions or con-.
ditions hereof, and exercise the powers hereunder, at any time or -

times that shall be deemed fit.

| Q9VLES9S
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The payment of the Note and the Bond and the payments

of all other amounts due under the Agreement, the Bond Purchase

bdgreement, the Mortgage, the Lease, the Assignment of Beneficial

Interest and the Guaranty Agreements shall ipso facto operate as
a release of this instrument. :

5. The Land Trust agrees that hereafter it will not
amend, mcdify, cancel or accept surrender of the Lease nor
attempt Z¢ do so, nor will it enter into, or attempt to enter
into, any new lease with the Company or any other lessee, nor
will it give its consent to any lessee to make alterations or

improvements ©: to assign its lease except as permitted under the

Mortgage.

6. All /notices, demands or other communications here-
under shall be in writing and shall be deemed to have been given
when the same are (i) deposited in the United States mail and
sent certified mail, postzge prepaid, or (ii) delivered, in each

case, to the parties at the addresses set forth below or at such

other address as a party riay. designate by notice to the other
parties: :

{a) if to the Land T:ust, at One South Northwest
Highway, Park Ridge, Illinciz~ 60068, Attention:  Trust
Number 66-5426 ; S

(by if to the Bank, at One South' Ndrthwest,
Highway, Park Ridge, 1Illinois €0008, Attention:
W. Bradley Stetson; and : :

(c) if to the Company, at 2251 S5sath Foster
Avenue, Wheeling, Illinois 60090, Attention: . Anthony
Jariabka and James Struck.

This instrument shall be governed by, and consttued and

enforced in accordance with, the laws of the State of Illinrois.

7. This Assignment is executed by Citizens Bank &

Trust Company, not personally, but as Trustee as aforesaid, in
the exercise of the power and authority conferred upon and vested

in it as such Trustee (and Citizens Bank & Trust Company hereby
warrants that it possesses full power and authority to execute

this instrument). Tt is expressly understood and agreed that
nothing herein contained shall be construed as creating any lia-

bility on the Land Trust or Citizens Bank & Trust Company person-

ally to pay the Note or any interest that may accrue thereon, or

any indebtedness accruing hereunder or under the instruments -

referred to herein, or to perform any covenant either expressed
or implied herein contained, all such perscnal liability, if any,
being expressly waived by the parties hereto and by any person

-ly—
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now or hereafter claiming any right or security hereunder, and
that so far as said Citizens Bank & Trust Company personally is
concerned, the Bank, its successors and assigns shall look solely
to the Land and the Building for the payment thereof, by the
enforcement of the lien hereby created, in the manner herein
provided, or by action to enforce any other security given for
said indebtedness. It is further understood and agreed that the
Land Trust or Citizens Bank & Trust Company shall have no obliga-
tion to'see to the performance or nonperformance of any of the
covenants . or promises herein contained, and shall not be liable
for any “ection or nonaction taken in violation of any of the
covenants Liecr2in contained.

IN W1irESS WHEREOF, the Land Trust and the Bank have
caused this AsSjonment to be executed as of the date first
written above. '

CITIZENS BANK & TRUST COMPANY,
not personally, but as Trustee
under a Trust Agreement dated
Mzv 29, 1986 and known as
Trust Mumber 66-5426

s . /s
Byé& Pﬁag_ﬁé/éﬁZ{ﬁuﬁﬁﬁmm_/
Its |\ Zdesi QpPiceR

CITIZENS BANK & TRU DIPANY,
as Ban ™

By //7
1ts

L

(SEAL)

Attest:

A

Its /e A
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Dynapace Corporation (the "Company"), as lessee undet
the Lease dated as of November 1, 1986, by and between Citizens
Bank & Trust Company, not personally, but as Trustee. under a
Trust Agreement dated May 29, 1986 and known as Trust Number
66-5426, as lesseor, and the Company, as lessee, hereby acknow-
ledges receipt of a copy of this Assignment of Lease Payments,
and assents to the payment of rents and other amounts due under
said Lemse directly to the Bank named in this Assignment of Lease
Paymencs- in the manner provided in this Assignment of Lease Pay-
ments, ai)-as of the date first above written.

DYNAPACE CORPORATION

o g Qo

Attest: 1ts  Pecsient  YVJ/

it ) (bR

ILs Skremey y/

q‘

B )

. q}
"~
e R

&
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AGREEMENT OF BENEFICIARY

The undersigned, ANTHONY JARIABKA and JAMES STRUCK, as
the general partners (the "Partners") of J&S Associates, an
Illinois general partnership which is the sole beneficiary (the
"Beneficiary”) of Trust Number 66-5426 created and established at
Citizens Bank & Trust Company as aforesaid (the "Land Trust") and
as the “holders of the power of direction thereunder, hereby
expressly ~varrant and represent that they have authorized and
directed tre, Land Trust referred to above to enter into the
attached Aasslicenment of Lease Payments (the "Assignment") on
behalf of the Land Trust and the undersigned Partners of the
Beneficiary., Tae undersigned Partners of the Beneficiary hereby
expressly acknowledge all of the representations and warranties
made by said Land Trust in the Assignment to be true and correct,
and hereby approve al) the terms, provisions and conditions of
the Assignment. The “urdersigned Partners of the Beneficlary
further covenant and agree 4o execute all documents, instruments,
letters of direction, noticzs, reports, acceptances, receipts,
consents, waivers, affidavits 2nd certificates and to take all
actions (including the provisicn of necessary funds) within their
control as holders of the powers. of management, " control and
direction of the Land Trust to enadle said Land Trust to perform ~
all of its obligations, covenants and agreements contained in the
Assignment, SR S

J&S ASSOCLATES

ﬁitness: : !  w |
/C£L14u~i;;k;[{é%266££/ By C:zzzijélhngjbuhﬁjz/zﬂ

Anthony Jar{éﬁxé¢ Partner

Witness: ' ,-.
/1 ég é .

By Lﬂ,‘_ﬁ?—a ? S E

/ éjrjames struck, Partner | o




UNOFFICIAL COPY




COPY

554746

UNOFFICIAL

§TATE OF ILLINOIS )
} 88,
COUNTY OF COOK )

I, Mary [ Reharta , a Notary Public in and for
the said County in” the State aforesaid, do hereby certify that
Nina H. Mcltman andsiephen M., TottpnPersonally known to me to be the
same perswis whose names are, respectively, as Trust Officer
and Assijstunt Secretary of CITIZENS BANK & TRUST COMPANY, NOT
PERSONALLY, BOT AS TRUSTEE UNDER A TRUST AGREEMENT DATED May 29,
1986 AND KNOWN RS TRUST NUMBER 66-5426, an Illinois corporation,

SUbSCIlbed to thz foregoing instrument, appeared before me this

day in person and-severally acknowledged that they, being there-
unto duly authorizec, 'signed, sealed with the seal of said corpo-
ration, and delivered the said instrument as the free and volun-
tary act of said corporation and as their own free and voluntary
act, for the uses and purposes therein set forth.

GIVEN under my hané and notarlal seal th15 _ 17th | day

of November, 1986.

S, Gi(igﬂﬁﬁéi‘
Nozaph Public in and for
Cool County, Illinois

(SEAL)

A A e AN

! SIEIoeNt CTAL:
MARTY C R\t')CRTS

Ll e neis

My Commission Expires: gmyfwmnaZ:UAesrUBBZ

é?-—‘//’gg/

veos

09vE
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STATE OF ILLINOIS )
} 88S.
COUNTY OF COOK )

I, , & Notary Public in and
for the~said County in the State aforesaid, do hereby certify
that g gearey sare)  and whemy o #hgune  Personally known to me to
be the szume persons whose names are, respectively, as the
Ass7 ieg Prisseyr and Viog. DR SIDEAT of CITIZENS BANK & TRUST
COMPBNY, an- 1ilincis Corporation, subscribed to the foregoing
instrument, apreered before me this day in person and acknow-
ledged that they, being thereunto duly authorized, signed, sealed
with the seal of saifd corporation, and delivered the said instru-
ment as the free and woluntary act of said corporation, and as
their own free and voluntary act, for the uses and purposes
therein set forth. : -

GIVEN under my hard and notarial seal this ijJtﬁ' day
of November, 1986. :

Nota:y Pupli¢ in and for
Cook “Courty, ‘Illinois .

{SEAL)

My Commission Explres: My Commisslon Expires 10-16-87
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1, RICHARD J. RUBIN , a Notary Public in and for
the said County iIn the State aforesaid, do hereby certify that
ANTHONY JARTABKA  and ANTON S. JARIABKA  personally known to be to
be the came persons whose names are, respectively, as _President
and Secrecaiy of Dynapace Corporation, an Illinois corpora-
tion, subs.ribed to the foregoing instrument, appeared before me
this day in ‘purson and severally acknowledged that they, being
thereunto duly althorized, signed, sealed with the seal of said
corporation, and’ delivered the said instrument as the free and
voluntary act of said corporation and as their own free and vol-
untary act, for the uses and purposes therein set forth,

GIVEN under my aand and nptarial seal this ggth day
of November, 1986.

fzrary Publik in and for
CooK ounty, Illinois

(SEAL)

My Commission Expires: May 16, 19290
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STATE OF ILLINOIS
) g8
COUNTY OF COOK )

On this t%\ day of November, 1986, before me per-
sonally appeared ANTHONY JARIABKA and JAMES STRUCK, to me person~
ally knowr, who being by me duly sworn, said that they are the
partners of JuS Associates, a general partnership organized and
existing under the laws of the State of Illinois, whose signa-
tures appea: un the foregoing instrument, and they acknowledged
that the executisn of the foregoing instrument was thezr free act
and deed.

Notary Public 1m and for
Cook County, Illinois
{ SEAL) : o

My commission expires: !/»ﬁq
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EXHIBIT A

DESCRIPTION OF LAND

LOTS &, 7 AND THAT PART OF LOT 8 IN 53 PARK OF
COMMERCE, BEING A SUBDIVISION OF PARTS OF GOVERNMENTS LOT 1 AND 2
IN THE WEST 3 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THTID) PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS; BEGINNING AT
THE NORTHLAST CORNER OF LOT 8; THENCE SOUTH 0 DEGREES 14 MINUTES
44 SECONDS WEST ALONG SAID EAST LINE OF LOT 8 A DISTANCE OF 34,04
FEET TO A FO1NT; THENCE NORTH 89 DEGREES 45 MINTUES 46 SECONDS
WEST A DISTANCE OF 310.71 FEET TO A POINT ON INTERSECTION WITH
THE EASTERLY RICHT-OF-WAY LINE OF VENTURA DRIVE; THENCE NORTH
WEST 21.95 FEET LLONG THE ARC OF A CIRCLE, CONVEX TO THE SOUTH -
WEST AND HAVING A RADINS OF 576 FEET TO THE NORTH WEST CORNER OF -
LOT 8; THENCE NORTH 58 DPEGREES 00 MINUTES 36 SECONDS EAST ALONG .
THE NORTH LINE OF LOT 3 L DISTANCE OF 312,32 FEET TO THE HEREIN
DESIGNATED POINT OF BEGINWING, IN COOK COUNTY, ILLINOIS.
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of £, counterclaim, abatement or otherwise and during the Lease
Term the Lessee (i) will not suspend or discontinue, or permit
the suspension or discontinuance of, any payments provided for in
gection 5.3 hereof, {(ii) will perform and observe all of its
other agreements contained in this Lease and {iii) will not ter-
minate the Lease Term for any cause including, without limiting
the generality of the foregoing, failure to complete the Project,
any acks), or circumstances that may constitute failure of con-
sideration, eviction or constructive evietion, destruction of or
damage to :he Project, commercial frustration of purpose, any
change in the tax or other laws or administrative rulings of or
administrative actions by the United States of America or the
State of Illinois or any political subdivision of either, or any
failure of the /iazssor to perform and observe any agreement,
whether expressed cr¢) implied, or any duty, liability or obliga-
tion arising out of or connected with this Lease. Nothing con-
tained in this Section snall be construed to release the Lessor
from the performance of any of the agreements on its part herein
contained; and in the evenl the Lessor shall fail to perform any
such agreement on its part, the Lessee may institute such action
against the Lessor as the Lesses may deem necessary to compel
performance, provided that no auch action shall (i) violate the
agreements on the part of the Lescee contained in the first sen-
tence of this Section 5.5 or (ii) diminish the amounts required
to be paid by the Lessee pursuant to Section 5.3 hereof. The
Lessee may, however, at its own cost aad expense and in its own
name or in the name of the Lessor, prosecyute or defend any action
or proceeding or take any other action 1uvolving third persons
which the Lessee deems reasonably necessary it order to secure or
protect its right of possession, occupancy ang ice hereunder, and
in such event the Lessor hereby agrees to coopecate fully with
the Lessee and to take all action necessary to effict the sub-
stitution of the Lessee for the Lessor in any such action or
proceeding if the Lessee shall so request.

ARTICLE VI
MAINTENANCE, TAXES AND INSURANCE

Section 6.1. Maintenance, Repair, and Alteration of
the Project; Liens; Compliance with Orders, Ordinances, etc.
Until the principal installments of and interest on the Bond has
been fully paid and all other amounts due under the Agreement,
the Bond Purchase Agreement, the Mortgage, the Guaranty Agree-
ments or the Assignment have been paid in full, the Lessee agrees
that it will, at its own expense: (1) keep the Project in as
reasonably safe condition as its operations shall permit; (l1i)
keep the Project in good repair and in good operating condition,
ordinary wear and tear excepted, making from time to time all
necessary repairg thereto and renewals and replacements thereof;

-1Q~
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(ii1) not create or permit to be created or remain, and will
promptly discharge, all liens, security interests, encumbrances
and charges on the Project or any part thereof (except Permitted
Encumbrances), exhibiting satisfactory discharge of same to the
Lessor and the Bank; (iv) comply with all present and future
laws, ordinances, orders, decrees, rules, regulations and re-
quirements of every duly constituted governmental entity, autho-
rity, coumission and court and the officers thereof of which the
Lessee har notice and the failure to comply with which would
materially )and adversely affect the Project, or the use,
occupancy o¢i ) condition thereof; (v) not make any alterations,
additions, moiifications or improvements to the Project in excess
of $25,000 or “wiich would materially and adversely affect the
Project, or the usa, occupancy or condition thereof, without the
prior written conseunt of the Lessor, with the exception that the
Lessee at its own <xpense may Efrom time to time make any
alterations, additions, modifications or improvements to the
Project which cost less-than $25,000, as it shall deem desirable
for its business purposes-25 long as such alterations, additions,
modifications or improvemei*s do not materially and adversely
affect the Project, or the use, occupancy or condition thereof,
provided, that any alteratione, additions, modifications or im-
provements made by the Lessee shall be located wholly within the
boundary lines of the Land, shall bzcome part of the Project and
shall be subject to the lien of tne Mortgage, and provided
further that any alterations, additicns, modifications or im-
provements to the Project, to the extent that such property con-
stitutes personal property and is not a fixture, shall be the
sole property of the Lessee free from the interest of the Lessor,
the Issuer and the Bank under this Lease, tpe agreement and the
Mortgage; and (vi) promptly notify the Lessor and_the Bank of any
damage to or destruction of the Project, ‘any pending or
threatened proceedings for the taking (by eminent) domain or
otherwise) of any part thereof, any notice from any oovernmental
authority alleging violation of any building code. zoning
ordinance or other governmental requirement, or any other event
or condition which might materially and adversely impair, affect
or reduce the integrity of the Project, or its intended use or

value.

The Lesgsee hereby acknowledges that the Lessor is obli-
gated under Section 2,3 of the Mortgage to undertake the duties
described above, and the Lessee hereby assumes those obligatlons
and duties of the Lessor thereunder.

Section 6.2. Taxes, Charges and Asgessments. The
Lessee covenants and agrees to pay, when the same shall become
due or payable:

ST9TAYSOS
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{a) all legally assessed taxes and charges on account
of the ownership, use, occupancy or operation of the Project,
including but not limited to all sales, use, occupation, real and
personal property taxes, all permit and inspection fees, oc-
cupation and license fees and all water, gas, electric light,
power or other utility charges assessed or charged on or against
the Project or on account of either the Lessor's or the Lessee’s
use or socupancy thereof or the activities conducted thereon or
thereiin; -éend

It all taxes, assessments and impositions, general and
special, ord*aary and extraordinary, of every name and kind,
which shall be iawfully taxed, levied, imposed or assessed upon
all or any part(cf the Project, or the interest of the Lessor or
the Lessee therein.

If under apriicable law any such tax, charge, fee,
rate, imposition or asaessment may at the option of the taxpayer
be paid in installments, ‘tie Lessee may exercise such option.

Nothing contained herein shall be deemed to constitute
an admission by the Lessee thal the Lessee is liable for any tax,
charge, fee, rate, imposition c¢r assessment, other than rental
payments and other specific amounts payable hereunder.

To prevent default hereunder, the Lessee shall pay in
full under protest, in the manner provided by gtatute, any tax or
assessment which the Lessee may desire to coutest.

The Lessee hereby acknowledges that the Lessor is obli-
gated under Section 2,5 of the Mortgage to undertake the duties
described above, and the Lessee hereby asaumes those obligations
and duties of the Lessor thereunder.

Section 6.3. Insurance Required, During che Lease
Term, the Lessee shall keep the Froject continuously -insured
against such risks as are customarily insured against by busi-
nesses of like size and type in the State of Illinois, paying as
the same become due all premiums in respect thereto. The Lessee
hereby acknowledges that the Lessor is obligated to maintain
insurance on the Project under Section 2.11 of the Mortgage, and
the Lessee hereby assumes those obligations and duties of the
Lessor thereunder. .

The Lessee hereby acknowledges that the Lessor is obli-
gated under Section 3.1 of the Mortgage, to undertake certain
steps in the event of damage to or destruction of the Project,
and the Lessee hereby covenants and agrees to take any and all
actions necessary to enable the Lessor to fulfill its obligations
under Section 3.1 of the Mortgage.

-12-
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Section 6.4. Condemnation, In the event that title
to, or the temporary use of, the Project;, or any part thereof,
shall be taken under the exercise of the power of eminent domain
by any governmental body or by any person, firm or corporation
acting under governmental authority, the Lessee shall be obli-
gated to continue to make all payments specified in Section 5.3
hereof. The Lessee, the Lessor and the Bank will cause the Net
Proceeds received by them or any of them from any award made in
such emirent domain proceedings, to be paid to and held by the
Bank in a/s:parate trust account, to be applied in one or more of
the ways a7 shall be directed in writing by the Lessor pursuant
to Section 3.7 of the Mortgage; provided, that if the Lessor
elects to prepay the Note pursuant to Section 3.2(b) of the Mort-
gage, the amounts 3o used to prepay the Note shall be considered
to be prepayments ol rents due hereunder, as set forth in Section

8.2 hereof.

The Lessor shali cooperate fully with the Lessee in the
handling and conduct of ary prospective or pending condemnation
proceedings with respect to the Project or any part thereof and
will, to the extent it may lawfully do so, permit the Lessee to
litigate in any such proceeding in the name and on behalf of the
Lessor. In no event will the Lescor voluntarily settle, or con~
sent to the settlement of, any prospective or pending condemna~
tion proceeding with respect to the Zroject or any part thereof
without the written consent of the Lessz2e and the Bank.

Section 6.5. Condemnation of Lessee-Owned Property.
The Lessee shall be entitled to the Net Procoreds of any condem-
nation award or portion thereof made for damages to or takings of
its own property not included in the Project.

ARTICLE VII
SPECIAL COVENANTS

Section 7.1, Mo Warranty of Condition or Suitability
by the Lessor. The Lessor makes no warranty, elther express or
Implied, as to the condition of the Project or any part thereof
or that it will be suitable for the Lessee's purposes or needs.

Section 7.2. Lessor's, lssuer's and Bank's Right of
Access to the Project. The Lessee agrees that the Lessor, the
Issuer, the Bank and their or any of their duly authorized agents
shall have the right at all reasonable times, to enter upon the
Project and examine and inspect the Project.

Section 7.3. Lessee to Remain in Possession and Occu-~
pancy of the Project. During the Lease Term hereof, the Lessee
shall remain in possession and occupancy of the Project. If the
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Lessee falls to remain in possession and occupancy of the Project
for a consecutive period of 90 days or more, the same shall be
deemred to constitute an Event of Default under Section 9.1 here-
of, and the Lessor or the Bank may exercise any remedies either
may have under Article IX hereof.

Section 7.4. Granting of Easements. It is recognized
and agreed that the Lessor may at any time or times grant ease-
ments, licenses, rights of way, and other rights or privileges
with respect to property constituting the Project, or the Lessor
may release =xisting easements, licenses, rights-~of-way and other
rights and privileges with respect to property constituting the
Project, provideo such grant or release will not impair the ef-
fective use or inkterfere with the operation of the Project as
intended by the Agreement and this Lease. The Lessee agrees that
it shall execute and <eliver to the Lessor any instrument neces-
sary or appropriate t¢ confirm and grant or release any such
easement, license, right-zf-way or other right or privilege upon
receipt of: (1) & copy ¢f the instrument of grant or release:
(i1) a written application <igned by the Authorized Land Trust
Representative requesting the Lzssee's execution and delivery of
the instrument; and (iii) a certificate executed by an Indepen-
dent Engineer stating that the grarnt or release will not impair
the effective use or interfere witl the operation of the Project,

Section 7.5. Release and TInZemnification Covenants;
Mortgage Obligatlons. The Lessee releagss, the Lessor from and
covenants and agrees that the Lessor shall.not be liable for, and
agrees to indemnify and hold the Lessor, (the Bank, the Bond-
holders and the Issuer (as provided in Sectioi 5.2 of the Agree-
ment) harmless against, any loss or damage tc property or any
injury to or death of any person occurring on or asout or result-
ing from any defect in the Project, provided, that (the indemnity
shall not be effective for damages that result from 4ross ne-
gligence or intentional acts on the part of the indemnified
parties.

The Lessee hereby agrees to pay all charges and amounts
payable by the Lessor, as mortgagor under the Mortgage, and the
Lessor, as borrower under the Agreement, and to perform all
dugies, covenants and obligations required of the Lessor there-
under,

The Lessee will indemnify and hold the Lessor free and
harmless from any loss, claim, damage, tax, penalty, liability,
disbursement, litigation expense, reasonable attorneys' fees and
expenses or court costs arising out of, or in any way relating
to, this Lease, the Bond, the Agreement, the Mortgages, the
Guaranty Agreements, the Assignment, the Assignment of Beneficial
Interest or any other cause whatsoever pertaining to the Project.

_14...
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Section 7.6. Tax Exempt Status of the Bond. The
Lessee and the Lessor covenant and agree that they, and each of
them, will not take or permit any action to be taken reasonably
within their respective control which results in interest paid on
the Bond to be included in federal gross income of the owner
thereof other than a Substantial User of the Project or a Section
147 Related Person related thereto for purposes of federal income
taxatior . and will perform and comply with all covenants, agree-
ments, terms and provisions of Section 5.8 of the Agreement,

ire Lessee covenants and represents that (i) the pro-
ceeds of the Zond are to be used with respect to facilities to be
located in the vVillage of Arlington Heights, Illineis, (ii) the
Lessee and the Bereficiary will be the only Principal Users of
the facilities to be acquired and constructed with the proceeds
of the Bond and (iiij there are no outstanding obligations of any
state, territory or possession of the United States, or any po-
litical subdivision of the foregoing or the District of Columbia
conskituting "exempt small issues" within the meaning of the
Requlation, the proceeds i which have been or are to be used
primarily with respect to faciiities located in the Village of
Arlington Heights, Illinois (o: ontside the Village of Arlington
Heights, Illinois but "contiguous' thereto or integrated there-
with within the meaning of the Regula*ions) and which are used or
are to be used by the Lessee or the Beneficiary (including any
Section 144 Related Person related to any of them) other than the

Bond.

The Lessee further covenants that( the Lessee does not
presently intend to make any capital expendirures which will
cause the interest on the Bond to become subject-to federal in-
come taxes pursuant to the provisions of Section .44 of the Code
so long as the Bond is outstanding under the Bond Purchase Agree-
ment.

The Lessee further covenants that the Lesser shall
furnish to the Lessor, the Issuer and the Bank (1) at the time of
the issuance of the Bonds a statement of the aggregate amount of
capital expenditures (other than those to be paid or reimbursed
out of the proceeds of the Bond) made or incurred with respect to
facilities {"Included Capital Expenditures") during the period
beginning three (3) years before the date of such issue, (il)
within thirty (30) days after the Land Trust, the Beneficiary or
the Lessee or a Section 144 Related Person has made or incurred
the maximum amount of capital expenditures which are capital
expenditures permitted under Section l44(a)(4) of the Code, a
statement to that effect and {iii) a copy of supplemental state-
ments listing by date and amount any included Capital Ex-
penditures (other than those mentioned in Section 144(b)(4)(C) of
the Code, which shall be reported by the Land Trust to the Bank
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by means of a report containing a brief description of such
capital expenditures and a statement of the reason for excluding
such capital expenditures) during the three-year period beginning
as of the date of issuance of the Bonds. Each such statement
shall set forth a description of those capital expenditures which
are capital expenditures under Section 1l44(a}(4)(A)(ii} of the
Code and shall take into account facilities referred to in Sec-
tion 144(a)(4)(B) of the Code in computing such capital ex-
penditurcs,

ARTICLE VIII

ASSIGNMENT AND SUBLEASING;
RENT PREPAYMENT AND ABATEMENT

Section 8+1. Assignment and Subleasing. This Lease
may not be assigned in whole or in part, and the Project may not
be subleased as a whola-or in part, by the Lessee without the
consent of the Bank and- receipt by the Bank of an opinion of
nationally recognized Bond Zounsel to the effect that such as-
signment will not adversely effact the tax exempt status of in-
terest on the Bond.

Section 8.2, Installation of Lessee's Own Machinery
and Equipment; Lessor's Lien Thereon,  The Lessee may from time
to time, in its sole discretion and al. -its own expense, install
machinery and equipment in or on the Project. All machinery and
equipment so installed by the Lessee shall remain the sole pro~
perty of the Lessee in which the Lessor and the Bank or any owner
of the Bond shall have no interest. The Leriee agrees to pay
when due the purchase price of and all costs and expenses with
respect to the acquisition and installation of any machinery and
equipment installed by it pursuant to this Section 8.2.

Section 8.3. References to Bond Ineffective #lter Bond
is Paid. Upon payment in full of the Bonds and the pajment of
all other amounts due under the Agreement, the Mortgaye, the
Guaranty Agreements and the Assignment, all references in this
Lease to the Bond, the Issuer and the Bank shall be ineifective
and the Issuer, the Bank and any other owner of the Bond shall
thereafter have no rights hereunder, saving and excepting those
that shall have theretofore vested.

ARTICLE IX
EVENTS OF DEFAULT AND REMEDIES

Section 9.1. Events of Default Defined. The following
shall be "Events of Default™ under this Lease and terms "Event of
Default” or "Default” ghall mean, whenever they are used in this
Lease, any one or more of the following events:

~16~-
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(a) Failure by the Lessee to pay the rents required to
be paid under Section 5.3 hereof at the times and in the
manner specified herein.

(b} Failure by the Lessee to observe and perform any
covenant, condition or agreement on its part to be observed
or ovrformed, other than as referred to in subsection (a) of
this ‘Section, For a period of ten days after written notice
specicving such failure and requesting that it be remedied,
given ho the Lessee by the Lessor or the Bank.

(¢) The filing by the Lessee of a voluntary petition
in bankrupteys or failure by the Lessee promptly to lift an
execution, garrashment or attachment of such consequence as
will impair, wezken or lessen its ability to carry on its
obligations hereundey, or an order for relief under Title 11
of the United States Code, as amended from time to time, is
entered against the Lzssee or if a petition or answer pro-
posing the entry of ai crder for relief under Title 11 of
the United States Code, as-amended from time to time, or the
reorganization, arrangement, assignment for the benefit of
creditors or debt readjustmart under any present or future
federa)l bankruptcy act or any similar federal or state law
shall be filed in any court against the Lessee and such
petition or answer shall not be Jischarged within 60 days
after the filing thereof, or 1if «<n® Lessee shall fail
generally to pay its debts as thev become due, or a
custodian {including, without limitatior a receiver, trus-
tee, assignee for the benefit of creditcrs or liquidator of
the Lessee) shall be appointed for or take pcssession of all
or a substantial part of the property of ‘the Lessee and
shall not be discharged within 60 days after (suzh appoint-
ment or taking possession, or if the Lessee shaij consent to
or acquiesce in such appointment or taking possezsion, or
assignment by the Lessee for the benefit of its creditors,
or the entry by the Lessee into an agreement of composition
with its creditors.

(d) Any warranty, representation or other statement by
or on behalf of the Lessee contained in this Lease, or in
any instrument furnished in compliance with or in reference
to this Lease is false or misleading in any material re-
spect.

(e} An "Bvent of Default" shall occur and be con-
tinuing under the Agreement.

Section 9.2, Remedies on Default, Whenever any event
of default referred to in Section 9.1 hereof shall have happened

TOLLYGYS
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and be continuing, the Lessor or the Trustee may, to the extent
permitted by law, take any one or more of the following remedial

steps:

(a) The Lessor, with the prior written consent or at
the direction of the Bank, or the Bank, may declare all
unpaid rental payments payable under Section 5.3 hereof, or
any. portion thereof, to be immediately due and payable,
wheraupon the same shall become immediately due and pay-
able, - The term "all unpaid rental payments" shall mean an
amount at least equal to the principal installments of the
Bond “hen outstanding and interest accrued thereon and to
accrue tinevoon to the date of receipt or to become due here-
under and 4ry unpaid fees and expenses of the Lessor, the
Issuer and ine Bank, if any, relating to the Bond which are
then or will Eecome due prior to the time that the Bond is
paid in full, together with all unpaid rent and other sums
owing by the Lessee to the Lessor.

(b) The Lessor, vith the prior written consent or at
the direction of the Hank. or the Bank, may re-enter and
take possession of the Prcject without terminating this
Lease, and sublease the rroject for the account of the
Lessee, holding the Lessee liuble for the difference in the
rent and other amounts actually 'paid by such sublesgsee in
such subleasing and the rents and other amounts payable by
the Lessee hereunder,

(c) The Lessor, with the prior wriktten consent or at
the direction of the Bank, or the Bank, mav take any action
at law or in equity as may appear necessacy or desirable to
collect the rental payments then due or therzafter to become
due, or to enforce performance and observance ol ony obliga-
tion, agreement or covenant of the Lessee under tolis Lease.

Any amounts collected pursuant to any actibn. taken
under this Section shall, after payment of expenses of’ col-
lection, be paid to the Bank and immediately applied to the pay-
ment of the Bond plus all other amounts due under the Mortgage,
the Agreement, the Guaranty Agreements and the Assignment or, if
all amounts due on the Bond have been fully paid and all other
amounts payable by the Lessor in connection with the Bond have
been fully paid, then to the Lessor.

The Lessor hereby covenants and agrees that it shall
not exercise any right or remedy hereunder or take any other
action hereunder without the prior written consent of the Bank
and that it will exercise all rights and remedies hereunder upon
receipt of such written consent. '
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Section 9.3. No Remedy Exclusive. No remedy herein
conferred upon or reserved to the Lessor or the Bank is intended
to be exclusive of any other available remedy or remedies, but
each and every such remedy shall be cumulative and shall be in
addition to every other remedy given under this Lease or now or
hereafter existing at law or in equity or by statute. No delay
or omission to exercise any right or power accruing upon any
default ~shall impair any such right or power or shall be con-
strued v~ be a waiver thereof, but any such right and power may
be exercised from time to time and as often as may be deemed
expedient.In order to entitle the Lessor or the Bank to exer-
cise any remedy reserved to it in this Article, it shall not be
necessary to give any notice, other than such notice as may be
herein expresaly ‘equired. Such rights and remedies as are given
the Lessor hereunder shall also extend to the Bank, on behalf of
any owner of the Lead, and the Bank shall be entitled to the
benefit of all covenants-and agreements herein contained.

Section 9.4, hareement to Pay Attorneys' Fees and
Expenses. ~In the event an’ zvent of default set forth in this
Lease should cccur and the Lessnr or the Bank should employ at-
torneys or incur other expenses fur the collection of rent or the
enforcement of performance or coservance of any obligation or
agreement on the part of the Lessee herein contained, the Lessee
agrees that it will on demand thercfnr pay to the Lessor or to
the Bank, as the case may be, the reascnable fee or fees of such
attorneys and such other expenses so incurred by the Lessor or
the Bank.

Section 9.5. No Additional Waivzr  Implied by One
Waiver. In the event any agreement contained in this Lease
shouid be breached by either party and thereafter waived by the
other party, such waiver shall be limited to the ) particular
breach so waived and shall not be deemed to waive any other
breach hereunder.

ARTICLE X
MISCELLANEOUS

Section 10.1. Notices. All notices, certificates or
other communications hereunder shall be sufficiently given and
shall be deemed given when mailed by certified mail, postage
prepaid, addressed as follows: if to the Lessor, at One South
Northwest Highway, Park Ridge, Illinois 60068, Attention: Trust
Number 66-5426; ifF to the Lessee, at 2251 South Foster Avenue,
Wheeling, Illinois 60090, Attention: Mr, Anthony Jariabka; if to
the Bank, at One South Northwest Highway, Park Ridge, Illinois
60068, Attention: W. Bradley Stetson; and if to the Issuer, at
Two North LaSalle Street, Suite 780, Chicago, Illinois 60602,
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Bttention: Executive Director, A duplicate copy of each notice,
certificate or other communication given hereunder by either the
Lessor or the Lessee to the other shall also be given to the
Bank. The Lessor, the Lessee, the Bank and the Issuer may, by
notice given hereunder, designate any further or different
addresses to which subsequent notices, certificates or other
communications shall be sent.

Section 10.2. Binding Effect. This Lease shall inure
to the bunntit of and shall be binding upen the Lessor, the
Lessee and “hair respective successors and assigns,

Sectior 10.3. Severability and Governing Law. 1In the
event any provisica of this Lease shall be held 1nvalid or unen-
forceable by any court of competent jurisdiction, such holding
shall not invalidate or render unenforceable any other provision
hereof. This Lease shall be governed exclusively by and con-
strued in accordance with-the laws of the State of Illinois.

Section 10.4. Amsz=dments, Changes and Modifications.

Subsequent” to the initial Issuzuce of the Bond and prior to pay-
ment in full of all principal installments thereof and interest

thereon (or provision for the paymart thereof having been made in
accordance with the provisions of “%e Agreement), this Lease may
not be effectively amended, changes, modified, altered or
terminated without the written consent of the Bank, which consent
shall not be withheld unreasonably.

Section 10.5. Execution Counterpesrts., This Lease may
be executed 1n several counterparts, each of wnich shall be an
original and all of which shall constitute but'ore and the same

ingtrument,

Section 10.6. Net Lease. This Lease shall he deemed
and constried to be a "net lease", and the Lessee shall pay ab-
solutely net during the Lease Term the rent and all otkear pay-
ments required hereunder, free of any deductions, without -abate-
ment, deduction or set~off other than those herein expressly

provided.

Section 10.,7. Subordination of Lease. Any inconsis-
tency between the provisions of this Lease and the provisions of
the Agreement, the Mortgage, the Assignment, the Assignment of
Beneficial Interest or the Guaranty Agreements shall be resolved
in favor of the provisions of the Agreement, the Mortgage, the
Assignment, the Assignment of Beneficial Interest or the Guaranty
aAgreements. This Lease and the rights and privileges hereunder
of the parties hereto are specifically made subject and sub-
ordinate to (1) the Mortgage, and (2) the rights and privileges
of the Issuer and the Bank as set forth in the Agreement, the

-20~
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Assignment of Lease Payments, and the Assignment of Beneficial
Interest.

Section 10.8. Lessot's Exculpatory Clause, This Lease
is executed by Citlzens Bank & Trust Company, not personally, but
golely as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and
said Cicizens Bank & Trust Company, hereby warrants that it
possesses full power and authority to execute this Lease), and it
is expresslv understood and agreed that nothing herein shall be
construed ac creating any liability on said Citizens Bank & Trust
Company perscnally to pay the Note or any interest that may
acerue thereon; .or any indebtedness accruing hereunder, or to
perform any covenant either expressed or implied herein con-
tained, all such personal 1liability, if any, being expressly
waived by the Lessee and by every person now or hereafter claim-
ing any right or secuiity hereunder, and that so far as said
Citizens Bank & Trust Cerpany personally is concerned, the owner
or owners of any indebvedness accruing hereunder shall look
golely to the Project for the payment thereof, by the enforcement
of the lien hereby created, .n_-the manner herein provided or by
action to enforce any other security given for said indebtedness,

Section 10.9. Beneficiacy's Obligations. To the
extent that representations, covenan.s, certifications, agree-
ments, obligations and warranties are made by the Land Trust
herein, the parties hereto understand thai same are made by and
compliance and observance of same will be ne.formed by the Bene-
ficiary, or to the extent directed by tne. Beneficiary, with
proper indemnification of Citizens Bank and Tiust Company, as
Trustee of the Land Trust, by the Land Trust.' Ry aigning the
attached Agreement of Beneficiary, the Beneficiaiy has agreed to
perform, comply with and observe such representations, covenants,
certifications, agreements, obligations and warraniies or to
direct the Land Trust to do so,

IN WITNESS WHEREOF, the Lessor and the Lessee have
caused this Lease to be executed in their respective corporate
names and their respective corporate seals to be hereunto affixed
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and attested by their duly authorized officers, all as of the
date first above written.

CITIZENS BANK & TRUST COMPANY, NOT
PERSONALLY, BUT AS TRUSTEE UNDER A
TRUST AGREEMENT DATED May 29, 1986
AND KNOWN AS TRUST NUMBER 66-5426

(SEAL) % lggg,gﬁ/d&»um
Its TRuer OFEPreel,

DYNAPACE CORPORATION

(SEAL)

Attest:

Its
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and attested by their duly authorized officers, all as of the

date first above written.

(SEAL)
Attest:

Its

{SEAL)
Attegt:

52:2:’ &;/flé;%kti;éézu

its .Sgc,ec-ﬁ

CITIZENS BANK & TRUST COMPANY, NOT
PERSONALLY, BUT AS TRUSTEE UNDER A
TRUST AGREEMENT DATED May 29, 1986
AND KNOWN AS TRUST NUMBER 66-5426

By

DYNAPACE CORPORATION

gy C:ZL:ﬁ£L~\ glA_QQQZh

\ts _fesswenr)(/
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AGREEMENT OF BENEFICIARY

The undersigned, Anthony Jariabka and James Struck, as
the general partners (the "Partners") of J&S Associates, an
Illinois general partnership which is the sole beneficiary (the
"Beneficiary") of Trust Number 66-5426 created and established at
Citizens Bank & Trust Company as aforesaid (the "Land Trust") and
as the bolders of the power of direction thersunder, hereby ex-
pressly warrant and represent that they have authorized and di-
rected the -Land Trust to enter into the attached Leage ({the
"Lease") ci bechalf of the Land Trust and the undersigned Partners
of the Benefiriary. The undersigned Partners of the Beneficiary
hereby expressly acknowledge all of the representations and war-
ranties made by the Land Trust in the Lease to be true and
correct, and hereby anprove all the terms, provisions and condi~
tions of the Lease. < Th2 undersigned Partners of the Beneficiary
further covenant and agree to execute all documents, instruments,
letters of direction, notices, reports, acceptances, receipts,
consents, walvers, affidavi:s and certificates and to take all
actions {(including the provition of necessary funds) within their
control as holdersz of the powrrs of management, control and di-
rection of the Land Trust to ensble the Land Trust to perform all

of its obligations, covenants and agreements contained in the
Lease. .

J&S ASSQCIATES

By C:ZEJCéZ*n \JQLél

Witness: Anthony Jayl#ka, Partner
U133

Witness: James Struck, partner

M %@:
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STATE OF ILLINOIS
COUNTY OF COOK

On this 1714 day of November, 1986, before me
personaliy appeared and to me
personaliv. known, who being by me duly sworn, say that they are
the _Trust Officer and of CITIZENS BANK &
TRUST COMFs®’Y, NOT PERSONALLY, BUT AS TRUSTEE UNDER A TRUST
AGREEMENT DATRO May 29, 1986 AND KNOWN AS TRUST NUMBER 66-5426, a
corporation duiy srganized and validly existing under the laws of
the State of Illirels, that one of the seals affixed to the fore-
going instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said cor-
poration by authority of its Board of Directors, and they acknow-
ledged that the execution of the foregoing instrument was the
free act and deed of said gcoporation,

Wit O Jpheods

‘Notaky Public
in and for Cook County, Illinois

(SEAL) AN A
DUFICIAL 85AL
My commission expires: MARY C/ROBERTS
: Heow anie 2l o s

é—j -— //"' g‘g ‘“:! C:-'] e R T E T

ey 0.11.88 4

i P v S CUINCNPA




UNOFFICIAL COPY




UNOFFICIAL COPY

86547 4ol

STATE OF ILLINOIS
COUNTY OF COOK

On this 1 day of November, 1986, before me
personaily appeared ny Jariabka and _Anton Jariabka
to me ‘peisonall known, who being by me duly sworn, say that they
are the ‘Progiden and Secretary , respectively, of DYNAPACE
CORPORATICW an Illinois corporation, that one of the seals af-
fixed to che Foregoing instrument is the corporate seal of said
corporation, tha* said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors, and
they acknowledged that the execution of the foregoing instrument
was the free act and :Zeed of said corporation.

Notary Public
in and for Cook County, Illinois

(SEAL)

My commission expires:

ROTARY PUBLIC STATE OF ILLINOIS
MY CONNISSION £xP OCT 31,1908
15506D YURS 111, NOTARY ASSpC,
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STATE OF ILLINOQOIS
) 88

COUNTY OF COOK )

On this Zgﬂﬂ day of November, 1986, before me
personally appeared ANTHONY JARIABKA and JAMES STRUCK, to me
personally known, who being by me duly sworn, said that they are
the gen¢ral partners of J&S Associates, an Illincis general
partnershly ~whose signatures appear on the foregoing instrument,
and they aciiswledged that the execution of the foregoing instru-
ment was their Jree act and dee

Notary Public in and for
Cook County, Illinois

(SEAL)

My Commission expires: Mﬁl( !lo,iq?b
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EXHIBIT A
DESCRIPTION OF LAND

LOTS 6, 7 AND THAT PART OF LOT 8 IN 523 PARK OF
COMMERCE, BEING A SUBDIVISION OF PARTS OF GOVERNMENTS LOT 1 AND 2
IN THE 4EST 1/2 OF SECTICN 6, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE TFIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS; BEGINNING
AT THE NGRTHEAST CORNER OF LOT 8; THENCE SOUTH 0 DEGREES 14
MINUTES 44 GFJONDS WEST ALONG SAID EAST LINE OF LOT 8 A DISTANCE
OF 34.04 FEET 20 A POINT; THENCE NORTH 89 DEGREES 45 MINUTES 46
SECONDS WEST A ‘DISTANCE OF 310.71 FEET TO A POINT ON INTERSECTION
WITH THE EASTERIY RIGHT-OF-WAY LINE OF VENTURA DRIVE; THENCE
NORTH WEST 21.95 PEET ALONG THE ARC OF A CIRCLE, CONVEX TO THE
SOUTH WEST AND HAVING A RADIUS OF 576 FEET TO THE NORTH WEST
CORNER OF LOT 8; THENCE NORTH 88 DEGREES 00 MINUTES 36 SECONDS
BAST ALONG THE NORTH LIWNL OF LOT 8 A DISTANCE OF 312,32 FEET TO
THE HEREIN DESIGNATED FOLIT OF BEGINNING, IN COOK COUNTY,
ILLINCIS.
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EXHIBIT B

ADDITIONAL RENT

$ -0- per month
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